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SECTION 1. ECONOMIC THEORY  
AND HISTORY OF ECONOMIC THOUGHT

Kraus N.М.
Candidate of Economic Sciences, Associate Professor,
Senior Lecturer at Department of International Economics,
Poltava University of Economics and Trade
Kraus К.М.
Candidate of Economic Sciences,
Senior Lecturer at Department of Commerce Activities and Entrepreneurship,
Poltava University of Economics and Trade
Kryvoruchko О.S.
Assistant Lecturer at Department of
Commerce Activities and Entrepreneurship,
Poltava University of Economics and Trade

“INNOVATIVE PORTRAIT” OF THE EUROPEAN ECONOMIC SPACE

Innovative achievements of European innovators 
in various sectors of economy are explored in the arti-
cle. Authors’ understanding of economic categories 
“European innovative scoreboard” and “innovative 
portrait of economic space”.

Innovative opportunities of identity of economies 
of Europe countries in innovative global space and 
their relationships within the EU Framework Pro-
gramme for research and innovations are revealed. 
Examples of successful innovative design projects 
and products in IT technology, branch of medicine 
and machine building for 2010-2016, which form the 
“innovative portrait” of Europe are considered.

The problem of forming of innovative economy 
is located less in technological measurement as in 
value-institutional plane. It consists in a low socio-
innovative potential of society, out of focus of insti-
tutional environment at playing and implement this 
potential, lack of demand of introduced innovations 
by existing social-value environment. It is concluded 
that the development of innovative processes inher-
ent revolutionary and evolutionary transformation. 
This kind of transformation is characterized by imbal-
ance, instability, technological gaps, inventions, sci-
entific discoveries, which operate on new principles.

Looking at innovation from the position of insti-
tutional approach is proposed to interpret it as a 
change in the basic structure “of the production 
organism”, transition of the internal structure to a new 
state, which can lead to qualitative and quantitative 
changes at the micro and macro levels. It was found 
that the institutionalization of innovation of natural-
historical character is the crystallization, regulation, 
standardization and formalization of certain patterns 

of behavior. These samples of behavior characterize 
the various processes of formation and genesis of 
institutional arrangements. During the institutionaliza-
tion innovation are passing three stages: selection, 
adaptation and integration.

Opportunities of innovative globalization of eco-
nomic of Ukraine are uncovered through international 
cooperation and relationship within Framework Pro-
gram of EU of scientific research and innovations 
“Horizon – 2020”. It is substantiation of expediency 
of practical implementation of e-business platform of 
innovations, which can form the basis of formation of 
Ukrainian on-line market of innovations.
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Candidate of Economic Sciences,
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DESHADOWING DOMESTIC LABOUR MARKET  
AS A PREREQUISITE EFFECTIVE INTEGRATION

In terms of European integration for Ukraine is 
extremely urgent problem of the shadow economy, 
which applies to all areas and sectors. This prob-
lem has also involved such an important part of the 
economy as the labour market. The article is devoted 
to coverage of the shadow labour market in Ukraine. 
The main cause of the shadow labour market in 
Ukraine is the availability of opportunities for certain 
economic agents do not follow existing laws.

Factors contributing to the increase in volumes of 
shadow operations in the field of industrial relations 
are: low salaries in the public sector, excessive tax 
burden, complicated tax system, unstable tax legisla-
tion, poor quality of public services, excessive busi-
ness regulations, high corruption and incompetence 
of civil servants, lack of trust in public institutions, for 
the credibility of the government or a sense of "social 
solidarity" encourages people to pay taxes. Shadow 
employment against humans, depriving it of legal 
employment, remuneration and occupational safety 
and health, social, pension and medical care.

Overcoming the shadow economy and corruption 
is a prerequisite for Ukraine's accession to the EU 
and the main problem of Ukraine toward the Euro-
pean community. Most other obstacles (to comply 
with the convergence criteria, the inadequacy of leg-
islation, political and economic instability) are closely 
correlated with the extension of the shadow economy. 
The shadow economy takes place in the EU. Fighting 
the spread of the shadow economy in the European 
Union is on three levels: national, regional and inter-
national (within the framework of international organi-
zations, which include the EU). And there in the fol-
lowing areas: the fight against corruption; changes in 
tax policy; restrictions shadow labour market in the 
EU; the fight against money laundering; combating 
criminal shadow economy, especially drug trafficking.

Given the large scale of the shadow sector, there 
are ways of combating shadow schemes in the labour 
market that will contribute to the effective integration 
of Ukraine into the European community. 

REFERENCES:
1. Baranov S.O. Tin'ova ekonomika: sutnist', prychyny, 

sotsial'no-ekonomichni naslidky ta shlyakhy podolannya 
v Ukrayini [Elektronnyy resurs] / S.O. Baranov // Visnyk 
Natsional'noyi akademiyi derzhavnoho upravlinnya pry Prezy-

dentovi Ukrayiny.  – 2015.  – No 3.  – S. 47-55.  – Rezhym 
dostupu: http://nbuv.gov.ua/UJRN/Vnadu_2015_3_9

2. Varnaliy Z.S. Tin'ova ekonomika: sutnist', osoblyvosti ta 
shlyakhy lehalizatsiyi: monohrafiya / za red. Z. S. Varnaliya. – 
K.: Vyd-vo NISD, 2006. – 576 s.

3. Yevropa: tin'ova ekonomika [Elektronnyy 
resurs].  – Rezhym dostupu: http://zgroup.com.ua/article. 
php?articleid=4841].

4. Zakon Ukrayiny «Pro zapobihannya koruptsiyi» vid 14 
zhovtnya 2014 roku No No 1700-VII [Elektronnyy resurs].  – 
Rezhym dostupu: http://zakon4.rada.gov.ua/ laws/show/1700-18

5. Mazur O.A. Tin'ova ekonomika v Ukrayini: pry-
chyny, formy yiyi proyavu ta obsyahy [Elektronnyy resurs] /  
O. A. Mazur // Visnyk Dnipropetrovs'koho universytetu. Ser.: 
Ekonomika. – 2014. – T. 22, vyp. 8(2). – S. 70-77. – Rezhym 
dostupu: http://nbuv.gov. ua/UJRN/vdumov

6. Movchan M. Obsyah tin'ovoyi ekonomiky Ukrayiny 
stanovyt' 350 mlrd hrn, polovyna tsykh koshtiv  – zarplaty 
v «konvertakh». [Elektronnyy resurs].  – Rezhym dostupu:  
http://dt.ua/ECONOMICS/obsyag_tinovoyi_ekonomiki_
ukrayini_stanovit_350_mlrd_grn,_polovina_tsih_koshtiv_-_
zarplati_v_konvert.html.

7. Postanova Kabinetu Ministriv Ukrayiny «Pro zat-
verdzhennya Derzhavnoyi prohramy shchodo realizatsiyi 
zasad derzhavnoyi antykoruptsiynoyi polityky v Ukrayini 
(Antykoruptsiynoyi stratehiyi) na 2015-2017 roky» vid 29 kvit-
nya 2015 r. No 265 [Elektronnyy resurs]. – Rezhym dostupu: 
http://zakon5.rada.gov.ua/ laws/show/265-2015-p.

8. Rozvytok sotsial'no-trudovoyi sfery Ukrayiny: teoriya, 
praktyka, perspektyvy: kol. monohrafiya / za red. d.e.n., prof. 
I.L. Petrovoyi, k.e.n. V.V.Blyznyuk; NAN Ukrayiny,DU «In-t 
ekonomiky ta prohnozuvannya NAN Ukrayiny». – K., 2016. – 
326 s.

9. Sanduhey V.V. Problemy tinizatsiyi sfery zaynyatosti v 
Ukrayini [Tekst]/ V.V.Sanduhey // The scienti c potential of the 
present: zb.nauk.prats' «LOHO∑». 2016. S. 348 s.

10. Tendentsiyi tin'ovoyi ekonomiky [Elektronnyy 
resurs].  – Rezhym dostupu: http://www.me.gov.ua/ Docu-
ments/List?lang=uk-UA&id=e384c5a7-6533-4ab6b56f-
50e5243eb15a&tag=TendentsiiTinovoiEkonomiki.

11. Tin'ova ekonomika v Ukrayini: masshtaby ta napryamy 
podolannya: analit. dop. / T. A. Tyshchuk, Yu. M. Kharazishvili, 
O. V. Ivanov; za zah. red. Ya. A. Zhalila. – K.: NISD, 2011. – 96 s.

12. Tin'ova ekonomika v Ukrayini: prychyny ta shlyakhy 
podolannya [Elektronnyy resurs]. – Rezhym dostupu: http://icps.
com.ua/assets/uploads/les/t_novaekonom_kaukra_ni.pdf.

13. Kearney A.T. «The Shadow Economy in Europe» avail-
able at: http://www.atkearney.com/ nancialinstitutions/featured-
article/-/asset_publisher/ j8IucAqMqEhB/content/the-shadow-
economy-ineurope2013/10192 (Accessed 4 April 2015).

14. Shadow Economies on the Rise Around the World [Ele-
ktronnyy resurs]. – Rezhym dostupu: http:// nance.yahoo.com/
news/pf_article_ 110204.html.



MARKET INFRASTRUCTURE

8 Issue 3. 2017

Tomchuk A.F.
Candidate of Economic Sciences,
Senior Lecturer at Department of Analysis and Statistics
Vinnytsia National Agrarian University
Chornata T.P.
Graduate Student, Faculty of Accounting and Auditing
Vinnytsia National Agrarian University

INTERPRETATION OF INDIRECT COSTS  
AND THEIR IMPACT ON FINANCIAL RESULTS

Costs are an integral part of any business entity. 
They are indicative of the process of getting to the 
planned profit.

According to P (S) 16 in costs means the reduction 
in economic benefits as a result of disposals of assets 
or increasing obligations which lead to decrease in 
equity (excluding capital reduction by contributions 
from owners) [7].

Scientists analyzed the interpretation, we can con-
clude that indirect costs arising in the course of busi-
ness and are an important element of the economic 
mechanism of agricultural enterprises.

For the period of assignment of indirect costs on 
the financial results of the indirect costs can be divided 
into product costs (production costs) and expenses 
of the period (recurrent costs). Indirect costs include 
product general manufacturing expenses, and the 
costs of the period – administrative costs and distri-
bution costs [1, 112-113].

General manufacturing expenses are indirect 
costs, and therefore at the time of they cannot be 
attributed directly to a particular object accounting. 
General manufacturing expenses are mostly associ-
ated with the production of several products, so they 
should be taken into account when calculating the 
cost of each type of product.

In agriculture, distribution of general production 
expenses advisable to plant growing and animal 
breeding once a year, and auxiliary and industrial pro-
duction – eachlocation.

Under the state of emergency (S), administrative 
costs and sales expenses belong to the period just 
because they cannot participate in the calculation of 
the cost of production and as a result in the formation 
of production cost administrative costs and sales do 
not participate [4].

We have detected that one of the most important 
indicators of agricultural enterprises are indirect costs. 
However, common methods of distribution of these 
costs is not, and the use of different methods results 
in different levels of unit cost, and therefore incorrect 
use some methods can lead to wrong acceptance 
and false solutions.

In our opinion, indirect costs may be associated 
with production of goods (works, services) sales, 
other normal activities, and are recognized in the cost 
of production, and some of them be classified to the 
financial performance. If regard them only by refer-
ence to the cost of different types (full, productive), 
we can clearly say that the indirect costs are actually 
indirect (production cost are an indirect way) and con-
ventionally indirect (related to the total cost by distri-
bution). In such circumstances, we can see that the 
cost depends on for what purposes it is calculated – 
forming actual cost the product or its price.

Agricultural enterprises are widely applied various 
methods of allocation of indirect costs to determine 
the total cost per unit of production. When using dif-
ferent methods and production base of distribution 
of financial results are not changing, but the different 
types of products it can be is different and often very 
considerably, which is reflected in the change of prod-
uct profitability.

At distribution and assigning indirect costs to 
financial results, we recommend to check:

Correct distribution of indirect costs to the enter-
prise;

Method of distribution of indirect expenses of the 
company;

Economic justification of the base distribution of 
indirect costs [3].

The main criterion for choice of method of distribu-
tion of indirect costs should be a strong link object 
accounting of the magnitude of costs. It is impor-
tant to choose an adequate method for the specific 
conditions distribution costs and should make timely 
adjustments in the base distribution and accounting 
policy the company.

On the basis of the above can make such con-
clusions that the recent developments directed to 
increasing efficiency of the use indirect costs is pri-
marily their distribution to certain bases of distribu-
tion. If faithfully selected method of allocating indirect 
costs, you can achieve high performance enterprise 
resource management, exception in this situation of 
financial instability and correct management com-
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pany. Distribution of indirect costs is one of the most 
important processes in the company, that is directly 
influences the formation financial results, the correct 
distribution of  – to overstating financial results, in 
accordance with incorrect – to decrease. 
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FUNCTIONING OF THE SUSTAINABLE DEVELOPMENT  
OF THE TERRITORIES AND THE FACTORS OF ITS IMPLEMENTATION  
IN THE CONDITIONS OF TRANSFORMATION OF AGRICULTURE

In the article general measures to solve prob-
lems of development of rural territories in Ukraine are 
proven. It is proved that global economic development 
is accompanied by unbalanced exploitation of natural 
resources. Specified and the consequences of such 
economic activities that have a negative impact on 
the environment, lead to the depletion of resources, 
deterioration of environmental quality and growth of 
expenses for reproduction of natural balance. The 
directions of development models and mechanisms 
based on the principles of sustainable development 
and environmental security are proposed. It was 
systematic proposals to address aspects of rural ter-
ritories development in Ukraine taking into account 
global transformation processes.

Thus, with this trend to enhance management 
efficiency in the agricultural sector it is necessary to 
change the ratio between natural and anthropogenic 
landscapes in various regions due to the conservation 
of degraded and unproductive lands. Implementation 
of the proposed measures will allow you to obtain a 
first approximation of the environmentally-optimized 
structure of the land Fund of Ukraine, and also will 
enrich the cultivated lands natural ecosystems that 
will increase biodiversity, improve its stability, resis-
tance degradation processes.

It was proposed to develop a system of legal acts, 
which would, on the one hand, encouraging sound 
environmental management, and on the other pro-
hibited activities, causing negative environmental 
consequences in agricultural production. First of all, 
you need to create a climate the most favorable soil 
protection, for which it is advisable to implement the 
state program of soil conservation, a number of other 
events ("Day of protection of soils", Foundation fund-
ing priority antidegradation reclamation). To create 
state and regional programs conducting land monitor-
ing as an integral part of the state system of environ-
mental monitoring are proposed. Service monitoring 
and remote sensing of land should be a state system 

of observations of the state land Fund, regardless of 
zone their location and economic performance. 
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STRATEGY AND PROSPECTS OF ECONOMIC DISINTEGRATION  
FOR THE NATIONAL ECONOMY: THE EU EXPERIENCE

It is argued that European integration has not 
fulfilled its chief economic promises. Output growth 
has been increasingly weak and unstable. Produc-
tivity growth has been following a decreasing trend. 
Income inequalities, both within and between the EU 
Member States, have been rising. This sorry state 
of affairs is likely to continue – and likely to precipi-
tate further exits, or eventually, the dissolution of the 
Union. However, this outcome is not unavoidable. 
A better integration in the EU is possible, at least in 
theory. Also the negative consequences implicit in 
the existence of the common currency could be neu-
tralised. However, the basic paradigms of the eco-
nomic policies to be followed in the EU would have 
to be radically changed. First, the unconditional fis-
cal consolidation provisions still in force would have 
to be repelled. Second, ‘beggar-thy-neighbour’ (or 
mercantilist) wage policies would have to be ‘out-
lawed’. 
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PROBLEMS OF TOURISM DEVELOPMENT IN UKRAINE AND WAYS 
AND MECHANISMS FOR THEIR SOLUTION BY UTILIZING EXISTING 
RESOURCES AND COMPETITIVE ADVANTAGES

The globalization phenomena that occur in mod-
ern society significantly influenced the development 
of the tourism industry. As a result, and due to the 
nature of the industry the status and development of 
the domestic tourism market is characterized by a 
rather complex, dynamic factorily. On the one hand, 
increases its capacity: (according to the statistics, the 
number of tourist companies and tourists is growing), 
but the quality of service of tourists, the situation of 
most cultural-historical and natural sites, economic 
and political situation of Ukraine indicate significant 
problems in activities of tourism organizations and 
businesses, the collapse of whole areas of the tour-
ism activities.

For the solution of problems of development of 
the tourism industry requires a balanced, systematic 
approach to the solution of key problems of this area, 
namely the development of the principles of manage-
ment of tourism enterprises that would allow to com-
bine all infrastructure units in the tourism market; the 
formation of unified database of tourist resources of 
Ukraine. This will create public unions to support a 
tour of the facilities in good condition and to combine 
the efforts of state and local authorities regulate the 
industry. 

Reasonable measures would also help to create 
new tourism product that would satisfy the needs 
of the state, tourism organizations and tourists. You 
need to set the task to update the methodological 
basis for the formation of tourist routes. This will help 
to develop tourism enterprises in the contemporary 
economic and political space of Ukraine and increase 

the profitability of tourism enterprises and the industry 
as a whole. 
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THE IMPROVEMENT OF QUALITY AND EFFECTIVENESS  
INDEXES MODELS OF ORGANIZATIONAL STRUCTURES 
OF ENTERPRISES MANAGEMENT

The aim of the article is to improve quality and 
effectiveness indexes models of organizational struc-
ture of enterprise management (OSM). 

In order to research quality and effectiveness 
indexes models of OSM, first of all, we should view 
the indexes of its evaluation, which have been pro-
posed by other scientists. The majority of scientists 
propose to identify only effectiveness of organiza-
tional structure of management. In this case quality 
characteristics of OSM won’t be analyzed. The only 
scientist, who has proposed quality index model 
of organizational structure of management, was I. 
Simenko. From our point of view this model should 
be improved. 

We consider that quality index model of organi-
zational structure of management should consists 
from sum of quality of each OSM part multiplied on 
its ponderability. We propose to identify effectiveness 
of OSM like sum of effectiveness of each OSM part, 
which is also multiplied on its ponderability. 

In the article ponderability of OSM elements has 
been identified. We used the method of expert evalu-
ations for finding ponderability of OSM elements. So 
the most valuable part of OSM is connections, then – 
elements (departments and managers) and the less – 
levels of management. On basis of previous research, 
ponderability of OSM elements and our quality and 
effectiveness indexes models of OSM we calculated 
these figures. During research the correlation between 
quality of organizational structure of management and 
profit of enterprise has been identified.

Outgoing from researches we come to a conclu-
sion that:

–	 to identify only effectiveness of organizational 
structure of management is not reasonable;

–	 the most valuable part of OSM is communica-
tions, then – elements and the less – levels of man-
agement;

–	 there were proposed quality and effectiveness 
indexes models of OSM; 

there were determined correlation between quality 
of organizational structure of management and profit 
of enterprise. 
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RESTAURANT CONSULTING, AS A PART OF MODERN MARKETING

In the conditions of formation of the company 
restaurant type importance is given to the formation 
of interest to the food product and, accordingly, the 
development of a new marketing framework, as well 
as promotional activities as a means of bringing dif-
ferent information about the product the restaurant 
to the mass market. Given the competitive nature of 
the restaurant operations in the market of supply and 
demand, the value of the factor of development and 
promotion of restaurant type increases significantly. 
In the process of preparing decisions concerning 
entrepreneurial action in the field of restaurant busi-
ness is the constant analysis of a condition of enter-
prises operating in this field. Study the current state of 
the restaurant business, provides the opportunity to 
identify the most promising sector for the consultant 
to make the right management decision and develop 
an appropriate strategy for each institution sepa-
rately. Most restaurateurs turn to consultants in the 
local market. With regard to consultants, invited from 
Kiev and other regions of Ukraine, then, according 
to restaurateurs, it is most often seminars and work-
shops for training of personnel who are well-known in 
their environment, experts. Based on the obtained the 
study data, it is possible to compile a list of common 
problems, which the local owners or managers of the 
restaurant business trusted advisors. A greater num-
ber of appeals related to issues of construction and 
design, design (0%); staff training (90%); the organi-
zation of production (80%); staff recruitment (40%), 
menu development (30%); on the development of the 
concept (0%); preparation of the business plan, audit 
companies (30%).

The prospect for further research is seen in the 
implementation of marketing communication to 
improve the competitive position of enterprises of 
restaurant economy and adopting an appropriate 

development strategy. The modern stage of becom-
ing of market relations in Ukraine is exercised on the 
principles of the consumer-oriented economy. The 
key to improving the competitiveness of domestic 
enterprises, acquires the activation of their marketing 
activities, a major component of which is consulting. 

REFERENCES:
1. Zadneprovskaya E.L. Marketynhovыe stratehyy pred-

pryyatyya restorannoho byznesa kak osnova obespechenyya 
eho konkurentosposobnosty. – [Elektronnyy resurs]. – Rezhym 
dostupu do saytu:<http://www.mgus.ru/les/zaschity/autore-
ferat_zadneprovskaya.doc>.

2. Derzhavna sluzhba statystyky Ukrayiny. – [Elektronnyy 
resurs].  – Rezhym dostupu do saytu: <http://www.ukrstat.
gov.ua>.

3. Monakhova E.P. Upravlencheskoe konsul'tyrovanye 
kontsa KhKh veka. – [Elektronnyy resurs]. – Rezhym dostupu 
do saytu: <www.pcweek.ru>.

4. Rynok konsaltynhovykh posluh. Yoho stanovlennya ta 
rozvytok v Ukrayini. – [Elektronnyy resurs]. – Rezhym dostupu 
do saytu: <http://www.management. com.ua/consulting/
cons002.html>.

5. Эherton-Tomas Krystofer. Restorannыy byznes. Kak 
otkrыt' y uspeshno upravlyat' restoranom / Per. s anhl. – M.: 
RosKonsul't, 1999. – 272 s.

6. Tokmakova N.O., Andryyanova M.V. Menedzhment-kon-
saltynh: uchebno-metodycheskyy kompleks. – M.: Yzd. tsentr 
EAOY, 2009. – 271 s.

7. Rynok restorannoho biznesu Ukrayiny.  – [Elektronnyy 
resurs]. – Rezhym dostupu do saytu: <http://poglyad.com>.

8. P"yatnyts'ka H.T. Innovatsiynyy potentsial rozvytku pid-
pryyemstv restorannoho hospodarstva v Ukrayini // Tovary 
i rynky: Mizhnarodnyy naukovo-praktychnyyzhurnal.–K.: 
KNTEU,2013.–No2(16).–S.29–44.

9. Holovachuk T.I., Hut L.V. Rozvytok rehional'nykh 
protsesiv u sferi turystychnoho ta restorannoho biznesu.  – 
[Elektronnyy resurs].  – Rezhym dostupu do saytu:  
<http://www.chtei-knteu.cv.ua/herald/content/ download/
archive/2010/v4/NV-2010-V4_21.pdf>.



MARKET INFRASTRUCTURE

16 Issue 3. 2017

Zaloznova Yu.S.
Doctor of Economic Sciences, Senior Research Scholar,
Deputy Director for Scientific Affairs
Trushkina N.V.
Master of Economics,
Researcher at Department Issues of Perspective 
Development of Fuel-Energy Complex
Institute of Industrial Economics of the NAS of Ukraine 

PROPOSALS TO IMPROVE THE LEVEL  
OF SERVICE CONSUMERS OF COAL PRODUCTS

The purpose of the study is to develop proposals 
to improve the level of service the various categories 
of consumers of coal products.

For the purposes of the study the following meth-
ods used: analysis, synthesis, generalization, statisti-
cal analysis.

The article reveals specific features of the func-
tioning of the coal enterprises from the standpoint of 
process organization of sales activity. The analysis of 
the volume and structure of shipment of coal prod-
ucts to different categories of consumers is made. 
The level of seasonal fluctuations in demand for coal 
products is calculated. Proposals to improve the level 
of service consumers of coal products developed. 
The specific of the contractual activities of the various 
categories of consumers of coal products was inves-
tigated. The content of the contract to supply coal 
products refined and supplemented.

The steps of preparation of the contract to supply 
coal products proposed to include: estimates of ship-
ment of coal products to consumers; receiving orders 
for coal supply contracts; harmonization of procedures 
for delivery times, payment terms of coal; select the 
type of transport, contracting for transportation ser-
vices for the management and transport of goods by 
companies; formation of transportation schedules, tak-
ing into account travel time and time unloading cars 
and vehicles; application of penalties consumers in the 
event of default, giving orders for the products.

Implementation of the proposals for improvement of 
contractual work with different groups of coal products 
consumers will be installed cost-effective long-term 
relationships with consumers of coal mines, reduce 
risks and losses due to the timely response to possible 
occurrence of force majeure during transport and dis-
tribution, to reduce the cost of organizing the market-
ing operations by reducing idle time of transport. 
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STAGES OF BUDGETING IN INDUSTRIAL PLANTS 

Today in Ukraine observed a positive trend to 
application in management of the business process of 
business entity such technology as budgeting, which 
allows minimizes costs, mobilize domestic resources, 
uncover potential reserves of increase the quality and 
profitability of products, works and services. 

Budgeting as a core management mechanism and 
as effective tool for decision-making, allows to fore-
see possible problems in the enterprises, respond 
promptly to changing internal and external factors, 
and to optimize possibilities for achievement of goals. 
Herewith, the process of budgeting should be based 
on distinctly defined principles of its organization, 
specification which and determines the relevance of 
research of features of the budget process.

Therefore, the article is devoted to the important 
problem – research approach to content stages of the 
budgeting process activities of industrial enterprises. 
Thus, the author emphasized that the primary pur-
pose of budgeting on modern industrial enterprises 
are introduction measures such as: target orientation 
and coordination of all events in the enterprise; iden-
tify existing risks and reduce their levels; increased 
flexibility, adaptability to possible changes.

Achieving the main goal of the budgeting, that is, 
him implementation in the activities of domestic enter-
prises should be at the expense of qualified phased 
introduction, and the performance of this process must 
be ensured by the ability of the enterprise to determine 
the optimal development option and the elaboration of 
actions aimed at him effective implementation.

According to the study systematically the point of 
view of economists on the number and semantic char-
acteristics of stages of budgeting. Noted the need to 
expand the list of stages of budgeting at industrial 
enterprises of the stage, which concerns the evalu-
ation of the effectiveness of budgeting. Resulting 
specified the number and content of the stages of the 
budgeting process activities of industrial enterprises, 
which allow to fully take into account the basic ele-
ments their of strategic development. 
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THE ANALYSIS AND ASSESSMENT  
OF COMPETITIVE ADVANTAGES OF DAIRY ENTERPRISES

The development of integration processes in the 
dairy production is the gradual institutional unifica-
tion on an equal footing separate various special-
ized industries for the production of raw materials, 
storage, processing and sale to consumers of fin-
ished products, which operate in a social division of 
labor, into a single, integrated production and the 
legal structure. 

The article deals with theoretical bases of forma-
tion of competitive advantages of dairy enterprises. 
Methodical approaches to management of competi-
tiveness of enterprises. Grounded organizational and 
economic measures to increase competitive advan-
tages of dairy enterprises.

The presence of multiple interpretations of com-
petitiveness and the lack of a unified methodological 
approach to its assessment demonstrates the impor-
tance of the problem and need further research. Under 
the competitiveness of enterprises will understand 
the multifactorial characteristic that reflects the abil-
ity of the subject to compete with competitors within 
a defined market space by providing competitive 
advantages of the domestic components of economic 
activity and manufactured products in accordance 
with the requirements of the market and consumer 
needs at a specific point in time.

An analytical review of methods of evaluation of 
competitiveness and individual competitive advan-
tages, along with limitations of specific methods, and 
showed the practical value of each. Thus, we can 
assume that the study of competitiveness should be 

based on the application of several complementary 
groups of methods that allow you to reflect all neces-
sary aspects of its formation and in the future to form 
an integrated estimation of competitiveness and indi-
vidual competitive advantages. 
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INVESTMENTS AS A CONSTITUENT OF STRATEGY OF SOCIAL-
ECONOMIC DEVELOPMENT OF ENTERPRISES OF CONNECTION

The most important source of the economy grow-
ing is investments. Economic form of investments is 
predefined by conformities of process of the extended 
recreation. It consists in the using of additional part 
of public product, national income for the increase of 
amount and quality of elements of productive forces 
of society. If it is not enough of investments for econ-
omy growing, that results is crises, reduction of pro-
duction of commodities and services, reduction of 
employment, inflation volumes. 

In modern economic terms efficiency of invest-
ment process is a main basis for the successful func-
tioning of economy of the state and home enterprises. 
Especially actual it appears a question for the enter-
prise of industry of connection, because this industry 
constantly develops and needs additional financing. 

A research purpose is an analysis of present 
investment resources in industry of connection and 
estimation of their influence for social-economic 
development of activity of enterprises of this sphere.

Financing of development of industry of connec-
tion is investigated as a reflection of strategic pur-
poses and economic development of country, and 
at the same time, as an active effective instrument 
of influence for this development. The size of capital 
investments of industry of connection in 2012 is 7,2, 
and in 2013 – 6,9 milliards of UAN. The main source 
of capital investments in 2012 – 2014 were the per-
sonal funds of enterprises and organizations.

Bringing of investments is a necessary condition 
of development of all industries of economy, espe-
cially spheres of connection, that are innovative. Most 
problematic is bringing of state finances for invest-
ment projects of industry. 

The additional bringing of investments would 
promote more rapid introduction of modern tech-
nologies in this sphere, that already are in the 
world, such as 4G and 5G. They already are valu-

ably used in China and in the European countries, 
but to this time not yet inculcated in Ukraine. Rea-
son of such delay is absence of necessary equip-
ment because of insufficiency of money. Therefore 
for further social-economic development of enter-
prises of industry of connection it is necessary to 
bring as much as possible investment money for 
bringing over the technologies in accordance to 
world standards. For this purpose it is expedient to 
be concentrated at intellectual and foreign invest-
ments, in fact mental potential of Ukraine is power-
ful enough and can be interest for investors, and 
creation of joint ventures or including in the com-
plement of world companies will give access to the 
more financial resources that will assist to develop-
ment of enterprises in Ukraine. 
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MESSENGER APPS AS A TOOL  
OF INTERNET MARKETING COMMUNICATION

The article is dedicated to the results of research 
opportunities using messenger apps in marketing 
activities. The authors determine messenger apps as 
a new tool of Internet marketing communications.

The article defines concept of the messenger 
apps. The advantages of messenger apps com-
pared to others tools of Internet-communication are 
substantiated. Analysis of the dynamics of the most 
popular instant messenger apps in the world is per-
formed. Comparative analysis of the growth of mes-
senger apps and social networks users in the world is 
accomplished. The features of using messenger apps 
by Ukrainian users are researched. The most popular 
messenger apps for different age groups and devices 
are defined. The article provides recommendations 
for a content that could be used for communication 
with customers in relevant messenger apps.

The article determines the main points of additional 
tools for working with messenger apps. The nature 
and place of bots in optimization customer service 
and possible benefits from their usage in communica-
tions policy are defined. Intelligent chat bots and bots 
that perform specified function are determined as the 
main types of bots in messenger apps. The authors 
describe the best practices of implementation of mes-
senger bots by Ukrainian companies. Possibilities of 
using public-account as a tool of messenger app by 
companies with a small marketing budget are consid-
ered. Opportunity to develop stickers as an entertain-
ing function of messenger apps is described.

As a result, the possibilities of using messenger apps 
as a new tool of online communication are summarized. 
The advantages of using this tool for both customer and 
companies are determined as a conclusion. 
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THE STRUCTURE OF PRODUCTION AND RESOURCE POTENTIAL  
OF AGRICULTURAL ENTERPRISES AND IMPROVEMENT  
OF MANAGEMENT OF DEVELOPMENT OF ITS COMPONENTS

An important issue for the development of agri-
cultural enterprises is the determination of the com-
position of production resources and the structure 
of production and resource potential. Thus the 
legitimacy of the inclusion of a specific resource in 
the composition of production-resource potential 
should be based on an objective basis and be prac-
tically feasible. To ensure efficient use of production 
resources when the organization needs to pay atten-
tion to the factors that influence its effectiveness. 
Economic opportunities of agricultural enterprises 
cannot be determined only by the presence and 
the ratio of tangible and intangible resources. Each 
enterprise must be employees, managerial person-
nel, which could lead to action, these resources and 
ensure their efficient use.

Production and resource potential of agricultural 
enterprises is defined as a set of interrelated com-
ponents: material, labor, financial, and intangible 
resources, including the ability of employees to effec-
tively use these resources to achieve strategic and 
current objectives of the enterprise.

An important role in production and resource pro-
vision of agricultural enterprises belongs to mecha-
nisms of state support of agricultural producers. In 
the context of deteriorating resource and production 
potential in agriculture, which was caused by a crisis 
situation, you need to carry out drastic organizational 
and economic changes in the activity of agricultural 
enterprises based on resource strategies and com-
petitiveness. 
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MEANING OF RURAL TOURISM IN THE SOCIO-ECONOMIC 
DEVELOPMENT 

“Rural green” tourism is a resting type of tourism, 
what expects a temporary staying of visitors in the 
rural areas and with getting the required service of 
rural tourism. 

The rural tourism doesn’t require a capital invest-
ment, but instead of that, it appropriately uses the 
available materials and human resources of the vil-
lage.

The rural tourism is a main subject for the 
researches of a lot of scientists economists and envi-
ronmentalists who examining it in all its aspects.

Our and foreign scientists consider the rural tour-
ism as a specific form of recreation in a private sector 
of the rural property with using the human personal 
peasant or farm resources, natural and recreational 
particular areas, and cultural, historical, and ethno-
graphic heritage of the region, and also, as a tourism, 
which takes place in an agriculture settlement.

In the modern conditions, the rural tourism is one 
of the most attractive and effective ways for a sustain-
able development of all Ukrainian regions.

A high quality rest in the rural tourism depends 
on the choice of trips’ way, holiday destinations, farm 
and folk museum, and also, the centers for tourists 
with guides.

A special and big advantage of the rural green 
tourism resides in the fact that it doesn’t need big 
investments as it foresees the using of an existing 
infrastructure of the rural areas, accommodation 
farmers, something what promotes socio-economic 
development of rural areas, revival and spread of 
Ukrainian folk culture and traditions.

As a conclusion, the rural green tourism effects 
positively on solving social and economic prob-
lems of the village. First and foremost is: expanding 
the employment of the rural population, especially 
women; an opportunity for the farmers to receive an 
additional income; large employment opportunities 
for the farmer not only in industrial and production 
sphere, but also, in the service sector.
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DEVELOP THE METHODOLOGICAL APPROACHES  
TO AGRICULTURAL ENTERPRISES CORPORATE INNOVATION

Domestic agricultural enterprise formation has a sig-
nificant potential to improve performance and increase in 
agricultural production. This is evidenced, for example, 
the value index of gross production per unit of land for 
agricultural purposes, which in Ukraine compared with 
the EU 8 times lower, while the capacity of the earth 8 
times higher. World experience shows that a significant 
reserve of more efficient use of the available resource 
potential in agriculture is the use of innovative models 
of corporate agricultural enterprises. Despite the large 
number of studies on the nature of innovation in agricul-
ture, there is still no consensus on the definition of an 
innovative model of enterprise corporate segment.

Innovation, resource-saving technologies, pro-
duction of ecologically clean food in Agrocorporation 
will help streamline business processes, forming and 
strengthening their competitive advantage. The study 
shows that the evolution of scientific thought contrib-
uted to the establishment and development of inno-
vation, including Agrocorporation. However, domestic 
corporate structure, having the financial resources do 
not take proper participation in the development of 
agricultural science and have a low interest in receiv-
ing the results. Instead, they are guided by the intro-
duction of ready-made developments in agricultural 
production. While international experience shows 
that the introduction of agricultural production of new 
scientific developments based corporate research will 
improve the performance of integrated agricultural 
enterprises on the basis of their greater compliance. 
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FOREIGN EXPERIENCE REVIEW  
OF THE STEM STAFF TRAINING FOR "SMART" INDUSTRY

The article is devoted to the definition and charac-
teristics of the STEM staff training foreign experience. 
The employers in Europe have trouble finding the 
STEM staff they require. There is a large demand for 
science, technology, engineering and math workers. 
Special attention is given to studying the problems 
of the staff development. The skills are best learned 
through practice. The forms and methods of attracting 
talented young people in STEM education were ana-
lyzed. The most attractive forms of STEM staff train-
ing are afterschool and mentoring programs, expe-
riential learning (apply, experience, share, process, 
generalize), small group and cross age learning.

The conclusions regarding the impact of automa-
tion at the enterprises in the labor process were made. 
"Smart" industry has positive effects for job character-
istics. Automation of simple routine tasks will provide 
time to perform other tasks. The automation of routine 
operations will increase productivity. It will provide the 
creation of new jobs and new professions. There is 
not a risk of technological unemployment as a result 
of automation.

The role and peculiarities of government, busi-
ness, education, society relationships and connectiv-
ity with environment in STEM staff training for "smart" 
industry were defined. In order to train qualify staff 
for "smart" companies the principles of model Quin-
tuple Helix have to be taking into account. This model 
will provide a set of joint actions of the government, 
enterprises, scientific and educational institutions, 
taking into account the interests of students, work-
ers and consumers, as well as natural features of the 
knowledge production external environment. 
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The article conducts a systematization of theo-
retical approaches to the modelling of financial diag-
nostics of an enterprise. Factors of influence on the 
choice of diagnostic methods and scheme of their 
interaction are united in a conceptual model of diag-
nostics. The model of diagnostics provides a holistic 
insight into relations between its elements and sub-
stantiates their subordination to general purpose  – 
improvement of the efficiency of management of 
financial and economic activity of the enterprise. The 
essence is revealed and principles of financial diag-
nostics are generalized. A variety of factors of influ-
ence on the potential of its implementation is studied, 
these factors’ influence is described that in detailed 
and versatile way characterises financial diagnostics 
of the enterprise as a progressive system of informa-
tion support for management. 
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GUESS VALUE OF PAYMENT-WORTHINESS AND FINANCIAL 
SUSTAINABILITY IN ANTICRISIS MANAGEMENT SYSTEM

Today Ukraine has the problem of analyzing the 
financial viability of enterprises, which serves an indi-
cator of financial sustainability and contributes to the 
timely implementation of anti-crisis measures. The 
article specifies the methodological basis of analysis 
of financial sustainability and payment-worthiness. 
The purpose of the article is to study the methods 
of guess value and diagnosis of enterprises finan-
cial sustainability and enterprises losing payment-
worthiness with aim to improve the methodological 
tools of anti-crisis management. Principal duties of 
analyzing the financial sustainability and Core indica-
tors that affect on financial viability are defined. The 
author justifies opinion on the need to revise the cur-
rent system of coefficients importance of individual 
indicators of financial sustainability in terms of our 
economy and the development of performance indi-
cators system that would allow effective management 
and timely impact on the efficiency of enterprises. 
An economic substance and algorithm for calculat-
ing financial ratios based on a new balance form are 
resulted. Financial sustainability analysis can be sup-
plemented by detailed analysis of the supportability 
and efficient use of the enterprises working capital 
by their types, including distributed stocks, accounts 
receivable and funds. In the enterprises financial 
sustainability analysis of enterprise it is necessary to 
analyze accounts receivable, its body and structure 
in terms of appearance, to show not only its size, but 
also the floating and form of its debt. Financial sus-
tainability and payment-worthiness are related. Main 
condition for ensuring financial sustainability of the 
enterprise is to form a sufficient amount of finance 
that allow you to fully meet its obligations to the bud-
get, pay to employees, creditors and suppliers. Thus, 

an important component of financial sustainability is 
the requisite amount of financial resources that can 
be formed only if there is effective operation and profit 
of enterprise, which is impossible without the use of 
management decisions. Managing financial sustain-
ability is routinely providing growth capital to the pay-
ment-worthiness system affected by the crisis and 
that is trying to restore financial balance. 
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ANALYSIS OF THE REPRODUCTIVE PROBLEMS AND IDENTIFY  
OF THE INVESTMENT ORIENTATIONS OF TRANSCARPATHIA

The article is devoted to a comprehensive analy-
sis of the socio-economic development of Transcar-
pathian region in order to identify investment targets.

At the initial stage of the investment process, a 
comprehensive analysis of the region should be 
done. The analysis should include not only the struc-
ture and relationships of its internal elements but the 
trends which are composed.

Transcarpathia has an advantageous geograph-
ical position that is a fundamental principle of any 
regional economy. Despite its small area and low 
population, the region is – Central European border 
region of Ukraine. The analysis of the generaliz-
ing parameter of Transcarpathian economic activ-
ity indicates the reproduction of GRP product, but 
the growth rate after the violent events significantly 
is decreasing. In the structure of industry produc-
tion in 2015, the processing industry dominates 
(80.1%). The output of agriculture in the Transcar-
pathia region in 2015 reached 4.0959 billion hryv-
nias. Despite the decline in construction activity 
compared to pre-crisis years, in 2015 construction 
products was realized amounting 620, 5 million. 
Regional foreign trade turnover in goods and ser-
vices in 2015 reached 2.3157 billion dollars, that 
is by 30.9% less than in 2014. Real disposable 

incomes since 2009 are growing and in 2015 they 
accounted for 7118.4 UAH. The contradiction lies in 
the fact that in 2015 the number of people receiv-
ing income below the subsistence level increased 
by 1.5%.

Should be noted that one of the significant ben-
efits of Transcarpathian region is better opportunities 
in the region to attract foreign investments due to the 
connections between border areas of neighboring 
countries. 
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ANALYSIS OF THE PREREQUISITES OF REGIONAL COMPETITIVENESS 
IN THE SOCIAL AND ECONOMIC SPHERE

The article analyzes the main factors that contrib-
ute to the need to solute urgent issues in the sphere 
of social and economic development of regions. It 
is commented in detail the main indicators of social 
and economic development in Ukraine. The problems 
of the Ukrainian economy caused by imperfections 
including development and maintenance of the social 
component are identified. The benefits from the for-
mation of social and economic development at the 
regional level are indicated. Directions of regional 
projects realization in the social sphere are proposed.

Modern regional development of Ukraine con-
firms spread of negative trends such as deepening of 
regional disparities, worsening of social and economic 
problems of the regions due to lack of effective sys-
tem of implementation of the state regional policy in 
social and economic sphere. It is necessary to regulate 
regional development of Ukraine with strengthening of 
effective factors through qualitative use of decentral-
ization of power due to reduced direct financial assis-
tance and the use of preferences and guarantees. 

The main areas of regional projects implementa-
tion in the social sphere should be: creating long-term 
plan of infrastructure development in the regions; joint 
development of communal medical network, wellness 
and spa and other facilities of social purpose with 
departmental, business and private funding.

There are such advantages of forming a strat-
egy of social and economic potential of the state at 
the regional level: the needs of the region is best 
known for stakeholders (regional governments, busi-
nesses, NGOs, local communities); definition of stra-
tegic directions of development at the regional level 
encourages businesses, organizations, non-profit 
sector, local communities in the process of regional 
governance; promoting decentralized management 
processes; the possibility of optimal coordination of 
local interests with regional and so on. 
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STATE AND PROSPECTS OF SMALL  
AND MEDIUM ENTERPRISES IN CHERNIVTSI REGION

The article highlights the status of small and medium 
enterprises in the Chernivtsi region for 2014-2016 years. 
Outlined the factors that affect the growth of small busi-
ness and hampering its further development.

In the overall structure of enterprises Ukraine 
and most significant part is small businesses, their 
share is about 94%. A slight increase in the number 
of SMEs is a common trend in Ukraine for 2013-2015 
years. However, the number of such enterprises in 
Chernivtsi region, taking into account population den-
sity is less than half the figure in Ukraine.

The problems of development and their causes, 
financing and state support of small and medium 
enterprises in Chernivtsi region. In Chernivtsi region 
consistently pursued policies aimed at supporting 
and promoting small and medium enterprises, which 
is the leading sector of the regional economy.

Despite the annual increase in funding for the pro-
gram of small and medium enterprises in Chernivtsi 
region, the regional budget is unable to finance the 
planned activities.

In Chernivtsi region financial policy to support small 
and medium enterprises have not realized the full 
extent of its actual volume is less than the standard 
and planned. This greatly influenced the lack of positive 
dynamics of socio-economic development of the Cher-
nivtsi region in general and small business in particular. 
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LATEST REGIONAL CENTERS AGROSERVICE SERVICE

The state of development of the agrarian sec-
tor of Ukraine. It is proved that the success of the 
agrarian sector of Ukraine in the manufacture and 
export of cereals and their products, vegetable oils, 
honey and other agricultural products, their competi-
tiveness, are the more chance than science-based 
regularity due to the fact that the state is practically 
barred from supporting agricultural producers. At that 
time, the EU countries annually allocate to encour-
age agricultural producers own more than 60 billion. 
Euros or 526 euros per 1 hectare of land in Ukraine 
this figure is 20-30 euro per 1 hectare, which deter-
mines the chronic technological and economic gap 
between the agricultural sector. Agricultural produc-
tion in developed countries goes to a higher level of 
competition – competition efficiency which is based 
on management cost Artwork products.

It is shown that the effective development of rural 
areas in more than 130 countries depend on the ser-
vice's advisory as well as the introduction of new forms 
of organization of production, technology, technology. 
The latter include precision farming, which uses the 
concept of the existence of irregularities within the 
same field or planting one crop, the latest unmanned 
technologies, service engineering methods.

Proposed establishment of the regional's advisory 
and production centers to provide agricultural enter-
prises a wide range of consulting and production ser-
vices innovatsiynyh. It analyzes the legal basis for 
the creation and operation's advisory and production 
units within the regional production center's advisory. 
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EFFICIENCY OF USE OF THE LANDS OF LESNOY OF FUND OOO 
“BOLSHEVYASSKOYE LESNICHESTVO” OF THE PENZA REGION

As a result of the conducted research authors 
came to a conclusion that, for effective public admin-
istration by the woods as objects of federal property 
it is necessary, the balanced system of interaction of 
public authorities of the Russian Federation, on the 
one hand, and all vertical of specially authorized fed-
eral bodies of management of the woods, including 
territorial authorities of management, on the other 
hand. 

The lack of management of forest fund and lands 
of forest fund, is expressed in mixture of manage-
ment functions with functions of accounting entities. 
The last is connected with emergence of the increas-
ing number of the federal bodies which are engaged 
along with managerial functions, economic activity, 
incompatible with these functions. 

At the same time the wood and the earth of for-
est fund are considered not as the natural resources 
which are subject to every possible protection and as 
property which shall bring in the income (momentary 
benefit) it often, leads to loss of a part of forests and 
unjustified transfer of lands of forest fund to lands of 
other categories. The same reasons caused offers 
from business executives on entering of a private 
property on certain sites of forest fund and the par-
cels of land as a part of forest fund.

The analysis of lands of forest fund of the Penza 
region showed that they constitute 965 thousand 
hectares, from them 883,9 thousand hectares of a 
lesoustroyena, including 482,7 thousand hectares or 
55% belong to the protective woods and 401,2 thou-
sand hectares or 45% – to operational. 

For the purpose of determination of effectiveness 

of all held events the state forest register represent-
ing the systematized code of documentary informa-
tion on the woods about their use, protection, pro-
tection, reproduction, about forest areas and about 
forest parks is kept. 

Opinion of authors of work, first of all that the earth 
of forest fund of the Russian Federation are used 
insufficiently effectively. It is expressed, not always by 
the correct zoning of lands of forest fund, the become 
frequent wildfires, insufficient level of reforesta-
tion actions, but the most important not the correct 
implementation of forest resources. And case even 
not that most of users the wood use obsolete and not 
high-tech methods of production of these resources, 
matter in their implementation. The majority simply 
release the wood in a raw type, in particular abroad, 
and practically don't process it that very negatively 
affects national economy.

The offers on increase in efficiency of use of 
the territory of ООО Bolshevyasskoye lesnichestvo 
developed in this research are the most urgent and 
correct problem resolution. So, authors offer in goods 
quality in the market to release wood in a raw type 
as it becomes now, and already completely finished 
goods, i.e. pallets. Their production comes true the 
fact that nearby a number of the plants which have a 
need for these products is located, i.e. on it precisely 
there will be a demand. The second offer is directed 
to placement of the tourist area in a forest area: the 
lake, the coniferous forest rich with a various plant 
and animal life, the Sura River flowing a row and a 
set of other factors, excellently approach under its 
implementation. 
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Taking into account above stated, it is possible to 
tell with an accuracy that developed offers are urgent, 
interesting, economic, ecologically safe and can be 
used as an example for development of investment 
projects. 
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THEORETICAL FOUNDATIONS OF ORGANIZATIONAL MECHANISM  
FOR IMPLEMENTING THE STRATEGY EFFECTIVE USE  
AND DEVELOPMENT POTENTIAL OF THE COMPANY

As a result Building institutional mechanism to 
develop a viable strategy for the use and develop-
ment human potential of the company should identify 
and organize existing barriers to enterprise strategic 
development. The management should also develop 
criteria’s for evaluating the efficiency of personnel and 
create guidelines and measures for the further develop-
ment of human resources. An important aspect, which 
should be considered in case, when forming a strategy 
for effective use and development potential of the com-
pany, is to involved in the process of direct employees.

This component of model of organizational 
mechanism and strategy for efficient use of human 
resource capacity should be in a certain sequence to 
more optimum mobilization of resources in the imple-
mentation of the strategy.

In this regard, we propose the following steps of 
the strategy implementation.

In the first stage of building the institutional mech-
anism to implement the strategy of efficient use and 
development of human capacity should make analysis 
of key quantitative and qualitative indicators personnel 
to diagnose possible problems in its development.

The second stage – goal-setting, based on build-
ing objectives tree, which should reflect not only the 
goals concerning potential of the company, but also 
those which indirectly arise in achieving the mission 
of the company, but which involved staff.

The third step is to determine the criteria to 
achieve the goals that are indicators whose values 
describe the maximum attainable efficiency of their 
implementation.

The fourth stage should be to develop strategic 
measures, whose implementation will ensure the 
selected strategic objectives.

The final stage of forming the organizational 
mechanism for implementing the strategy is to coor-
dinate and bring to personnel management strategy 
and objectives. 

As a result of our’s article, building organizational 
mechanism of the strategy effective use and develop-
ment potential of the company significantly optimizes 
the time spent on the implementation of the strategy 
and will take into account the underlying problems 
that can not be found only in the analysis of quantita-
tive and qualitative results of the staff. 
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More recently we have talked about the economy 
as a knowledge economy, information economy; 
today it is the creative economy that uses achieving 
the knowledge economy based primarily on materi-
alizing new ideas and designs. As an integral value 
which characterizes the creativity of economies 
around the world, R. Florida proposed global creativ-
ity index, which is based on three factors – technol-
ogy, talent and tolerance. Ukraine in this list ranked 
27th place. This is a good result, considering the fact 
that the main export sector of Ukraine's economy is 
heavy industry. This high figure is obtained mainly 
due to the large proportion of people with higher edu-
cation.

These indexes of the talent, technology and tol-
erance indicate the presence of creativity reserves 
in the economy of our country to be competitive in 
the international market of goods and services. How-
ever, the creative and innovative potential in regions 
Ukraine is far uneven, so that making appropriate the 
analysis of regions of Ukraine by indicators of creativ-
ity offered by R. Florida.

Direct transfer methods R. Florida to study the 
local regions by the level of creativity is not possible 
because a number of key indicators in our country 
is not monitored (the level of tolerance of regional 
communities, the opportunity to personal expression, 
etc.); there is a problem of international information 
compatibility indicators and those that are tracked in 
Ukraine (for example, the number of people employed 
in creative fields). For the most reliable indices forma-
tion of talent, technology and tolerance, the author 
used statistical data of the State Statistics Commit-
tee of Ukraine. In the article have been offered new 
indicators that we think more realistically reflect the 
Ukrainian realities than the rates offered by R. Florida 
and that has the statistical records.

The analysis revealed the presence of four groups 
of regions. First cluster includes regions with long uni-
versity tradition, university, scientific and educational 
centers. In these areas concentrated a large number 

of talented young people who at the end of higher 
education often is employed in the so-called creative 
industries. The second cluster includes regions that 
are characterized by a high level of tolerance and the 
proportion of creative class. High creative potential 
of these regions provided positive characteristics of 
local communities, but still poorly supported by real 
innovation. The third cluster is represented regions 
in which, along with not so favorable conditions for 
the development of a creative environment, exist a 
high investment in research and technology. This 
cluster includes agro-targeted regions. This cluster 
has a high possibility of creative potential. The fourth 
cluster includes regions-outsiders. This is mainly so-
called old-industry regions where an important role 
is still played by established during the Soviet period 
industrial giants. 
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The article describes the features of the women's 
and men's career construction, taking into accounts 
the motives and future career prospects. In the con-
tent of most existing gender issues works, particularly 
on questions of professional activities and careers, 
have been presented in the intellectual work of mainly 
scientists and professors of Universities, while the 
gender specificity of many popular professions rarely 
attracts the attention of researchers.

It was found that in the process of selecting pro-
fessional direction women and men are affected by 
different social, psychological and personal factors. 
Behaviours pattern, selection of priority occupation 
for men and women caused by global problems of 
labour division between both sexes. Even consider-
ing the whole, that the profession is equally impor-
tant, the youth make largely stereotypical choices. In 
addition, the key issue is social positioning, in which 
profession’s prestige that is associated with career 
prospects, is determined by gender factor.

The analysis of gender differences and peculiari-
ties of career men and women has been conducted. 
The main difference between the female manage-
ment styles from men is that women leaders are more 
eager to combine managerial strategy. In comparison 
with men, women are more often show such mixed 
strategies as: chief-coordinator, leader-coordinator, 
host-leader.

Men usually become supporters of a single man-
agement model and don’t combine it with another 
type of technology, following one behavioural strat-
egy. Women have greater flexibility in the process of 
building its own administrative image, using a sample 
of managerial behaviour, which is most effective in a 
given period of time.

The main men’s and women’s fears in the own 
career construction have been presented. Thus, the 
main women's career stoppers are the following:

women believe that a successful career can lead 
to loss of femininity, including the loss of relations with 
the outside world;

women experiencing guilt in front of their fam-
ily and on a subconscious level waive professional 
career and does not seek to achieve greater success 
than men. According to points of view of many suc-
cessful women it’s impossible to combine family and 
career.

Men fears that affect career construction are fol-
lowing:

the main male fear is that their activity does not 
correlate with their gender roles;

building a successful career men can prevent 
fear to spoil relations with employees and colleagues 
which can course their envy. 
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In this article was considered the issue of unre-
corded female labour  – time for household chores, 
parenting, etc. Considering the total income of house-
holds unaccounted labour of women, related to the 
performance of unpaid work in the household, usually 
is not included. 

According to the poll, more than three-quarters of 
women Ukraine indicated that namely women mainly 
engaged in household cleaning (78.4%) or cooking 
(75.3% of respondents).

The need to evaluate unpaid labour of women 
long been debated by economists in the context of 
national income calculations for estimates of eco-
nomic growth in the country.

Valuation of the contribution of these activities to 
the formation of national income should be the sub-
ject of special studies in the future to ensure adequate 
assessment of economic development.

Utility function of households should reflect not 
only the free time, which is an independent value and 
allows to realize the needs of high level, but unre-
corded labour, i.e. housekeepers responsibilities, 
parenting and more.

The purpose of this article is to optimize the utility 
function of households taking into consideration free 
time off work and unrecorded housework.

In the article was formed household utility func-
tion that takes into account not only their working 
hours (income), but the time on household chores 
and free time, which is an independent value. As a 

result of this optimization utility function of house-
holds the author was found the optimal allocation 
of the general fund of time for these three compo-
nents. 
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Realization of reforms is impossible without cre-
ation of the effective insurance system. The adequate 
rethinking of logic of the newest transformations in the 
insurance system is possible without the sound study 
of historical sources of her origin, forming and devel-
opment. The sound analysis of historical sources of 
forming and development of insurance and insurance 
system allows understanding conformities to law of 
evolutional changes and define modern her progress 
trends. Insurance as passed the phenomenon of long 
duration way of evolutional development from his 
primitive forms to forming of the modern integral insur-
ance system. The analysis of four stages of develop-
ment of the insurance system is in-process carried 
out; basic characteristic signs are distinguished for 
every stage. Sound research of the insurance system 
on the basis of historical evolutionism allowed to per-
fect division into periods of her development.

The analysis of forming and development of insur-
ance showed for protracted enough historical peri-
ods, that every stage developed on certain; inherent 
to these period laws, forms the specific features and 
serves as soil for evolutional transformation of next 
period. The study of origin, forming and development 
of the insurance system through the prism of historical 
evolutionism allowed to investigate and understand 
logic of her dynamic transformations, to educe char-
acter of causes and effects of these transformations 
and assists the decision of problem of forming of the 
newest theory of insurance and insurance system. 
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The current understanding of the nature of bank 
deposit policy is a set of measures to create a range 
of deposit services, various forms and methods of 
raising funds to ensure stability and reliability of the 
resource base and high level of competitiveness in 
the financial market.

The content of the deposit policy appears in 
ensuring the financial stability and the bank sustain-
ability, profitability, liquidity, reliability, adequacy of the 
processes of formation and realization of customer 
needs.

The main purpose and objectives of the bank 
deposit policy implemented through the executable 
function of the object and the subject of manage-
ment. Two main functions of the object management 
deposit policy of the bank are reproductive and con-
trol. The key functions of the regulator deposit policy 
of the bank is planning, prediction, organization, anal-
ysis and assessment, control.

The analysis of the amount of deposits banks of 
Ukraine for 2013-2015 years (Table 1) leads to the 
following conclusions, namely that in 2015, total 
liabilities increased to 38.012 trillion. UAH in com-
parison with 2013 and 28.943 trillion. UAH compared 
to 2014 year. These changes are associated with a 
major decrease in the amount of individuals in 2015 
to 44.666 trillion. UAH in comparison with 2013 and 
to 27.311 trillion. UAH in comparison with 2014 year.

Evaluation of the implementation the deposit pol-
icy of PJSC "Oshchadbank" as one of the key banking 
system of Ukraine has shown that the deposit base 
is stable and optimal, but the perspective is further 
increasing the share of term deposits that will provide 
increased liquidity and expand credit and investment 
opportunities in banking institutions.

In the present conditions of the banking system 
in the formation and implementation deposit policy, 
domestic banks have to react quickly to changing 
internal and external business environment and the 

needs of existing and potential clients to provide sus-
tainable growth of the deposit base, using traditional 
and innovative strategies and technologies of Bank-
ing. A key role in the competitive position of high bank 
deposit policy belongs qualitatively and quantitatively 
substantiated management strategies and tactics in 
this area which is the main dominant finances, cus-
tomers, business processes, training and staff devel-
opment. 
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Support of decision making by a seller requires 
the economic analysis of markets from the view-
point of competition and price formation. A particu-
lar behaviour of seller (for instance, the behaviour 
on markets of perfect and imperfect competition) 
on spatial market results in a particular price (price 
discrimination). If suppliers have market power, dif-
ferent locations and costs for supply to individual 
market segments, then price patterns will depend 
on the behaviour of suppliers. The price pattern on 
imperfect market results from the behaviour of a firm-
seller. The case of Europe’s market on natural gas 
gives the understanding how to support a decision 
of firm sales combining the parameters of behaviour 
and market segments. While that market is viewed 
as a non-competitive one, the behaviour of firm as 
a price taker on this market should be investigated 
as well. The studies of real international commodity 
markets use numerical rather than analytical mod-
els: numerical models allow for various asymmetries 
and details of industries. Despite its wide presence in 
analytical models, the paradigm of spatial competi-
tive equilibrium has significant drawbacks, including 
the drawbacks of explaining trade patterns. The com-
puter experiments are giving equilibrium prices under 
various assumptions about behaviour of suppliers 
and showing another deficiency of that paradigm  – 
the deficiency of explaining price patterns. At the 
aggregate level, the Europe’s market for natural gas 
is determined by demand and supply. Performance 
of this market is also determined by its features – the 
nature of products, the number of sellers and buyers, 
the transaction costs, the degree of scale economies 
in production and distribution, the temporal and spa-
tial parameters, the uncertainties in long term devel-
opment, and so on. 
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A growing number of customers of the scope air-
line market and peculiarities of implementation of 
services specified areas (namely feature an enclosed 
space, the duration of the impact of advertising, focus 
advertising clock effect of advertising, etc.) necessi-
tates a separate study planning advertising market 
for air transport, with the use of specific techniques 
mathematical modelling.

The methodology of forecasting and planning social 
and economic processes develop foreign and domes-
tic scholars A.G. Aganbegyan, I.V. Bestuzhev-Lada,  
B. Goldberg, L. Klein. Based on data analysis, endog-
enous (internal) and exogenous (external) communi-
cations facility forecasting and measurement of certain 
judgments finding the reliability of future development 
called the methods of forecasting and planning.

Planning of advertising is the stage of the manage-
ment process, in which the formulation of goals and 
objectives and identify ways to implement them on the 
basis of real circumstances, internal and external fac-
tors that are determined in the planning of the adver-
tiser and the consumer. Aims planning promotional 
activities pursuing significant streamlining and simpli-
fication of the management of promotional activities.

Areas of planning advertising campaigns that are 
present in particular cases advertising such as adver-
tising campaigns airline market:

Research of potential customers;
The study of the competitive environment;
Analysis of cost-effectiveness;
Work with the creative part of the planning process.
Airline characterized by high cost factors, the 

presence of entities premium and highly competitive. 
Therefore, when planning an advertising campaign in 
the field of air transport especially focuses on the study 
of the competitive environment, budget planning.

Economic modelling is the process of express-
ing mathematical models of economic phenomena. 
The economic model – a schematic representation of 
the economic phenomenon or process with the use 
of abstraction, displaying their characteristics. Math-

ematical models  – the main means of solving opti-
mization problems of any activity. In essence, these 
models – a planned settlement.

The weak point in favour unreliable modelling 
assumptions. Some prerequisites underlying the 
model cannot be assessed accurately and objec-
tively tested, for example, the assumption of growth 
in sales next year a certain amount is not verifiable.

Modern air transportation market is characterized 
by a strong tendency towards consolidation of air car-
riers, which creates certain advantages for the par-
ticipants alliances. There is also a clear specialization 
carriers by type of business lines, creating additional 
opportunities and customer segmentation capabilities 
for the implementation of the airline market marketing 
activities that have a specific direction.

As a result of the use of mathematical methods 
achieved better study the effect of individual factors on 
generalized economic performance advertising, reduc-
ing the timing of the analysis, increased accuracy on 
economic calculations solved multidimensional ana-
lytical tasks that cannot be met by traditional methods. 
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The concept of economic development is one of 
the most important in macroeconomic science and 
shows the moving of the whole economy. It is con-
sidered within the concept of economic growth, due 
to the changes of GDP per capita. These two con-
cepts are interrelated, as economic growth leads to 
the qualitative changes in the whole economy.

Looking at the current state of Ukraine's economy, 
it should be noted that there is a sharp drop in the 
volumes of export and import for last years and there 
is the reduction of foreign investment. Despite the 
high rates of involvement of Ukraine in international 
trade our country does not meet modern trends of 
global development. The openness of the economy 
of Ukraine is one-sided with a high destiny of exports 
and imports in the GDP but with the other low indi-
cators. That is why to simplify a constructing of eco-
nomic and mathematical model there will not be taken 
into account foreign investment, export and import.

Looking at features of the aggregate solvent 
demand we can see that the largest share of it is the 
final consumer spending of households. Its volume 
corresponds to the structure of the gross domestic 
product in costs. The fund of consumption is con-
sidered as disposable income of the population of 
Ukraine. Looking at the statistics, we can conclude 
that the aggregate solvent demand is greater than the 
fund of consumption. This suggests unsaturation of 
market, so there is the sense to develop the domestic 
market of Ukraine.

To build an economic and mathematical model we 
use the indicators of price index, consumer demand 
and consumption fund changes. We introduce two 
criteria, one of which reflects the desire of the coun-
try to reduce the difference between supply and 
demand at the market, and the other – the desire of 

producer to maximize profit. Control parameters are 
the deposit rate, the share of household income in 
national income and the rate of consumption. There 
is a need to bring these criteria to one global criterion 
and choose optimal values be the method of Pareto. 
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6.1.4. Model' «tovar – rynok» – Rezhym dostupu: http://library.
if.ua/book/44/3025.html
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SECTION 9. INSURANCE AND INVESTMENT

Vygovskaya V.V.
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А MODERN APPROACH TO ROLE OF INSURANCE MARKET  
IN THE COUNTRY FINANCIAL SYSTEM

This article surveys the theoretical study of the 
composition and the structure of insurance market 
as well as determines its place and role in the eco-
nomic system of the country provided by its social 
and economic functions. The article highlights the 
hierarchical arrangement of the insurance market 
in accordance with the levels of social reproduc-
tion. The author discloses the lines of the insurance 
market allied with the financial system; argues the 
insurance market structure in the context of two 
systems unity  – the internal system and external 
environment. 

Insurance is one of the effective tools for guar-
anteeing qualitative changes in the Ukrainian econ-
omy, its active integration and interaction with the 
world economic space, increasing the competitive-
ness and image of the country, taking into account 
the challenges of the new economy and the princi-
ples of the formation of a socially responsible state. 
Thus, the formation and implementation of the state 
economic policy regarding the insurance market on 
the basis of ensuring its sustainable development 
requires further theoretical substantiation of the 
structure of the insurance market, its place and role 
in the financial system of the country.

The insurance market is a multidimensional 
phenomenon with a rather complex system of inter-
nal and external interconnections. The level of this 
influence is determined by the set and content of 
the constituent elements, the degree of their par-
ticipation in the development of all phases of the 
reproduction process, the formation of major pro-
portions. Thus, the insurance market, being an 
integral part of the social capital cycle, ensures the 
functioning of market institutions through the mobi-
lization of financial resources in insurance funds 
on the basis of payment of insurance premiums 
and the implementation of the flow of cash flows 
in the economy. Violation of these processes can 
seriously limit the development of the domestic 
economy.
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