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ROLE AND IMPORTANCE OF ECONOMIC RATIONALITY AS A BASIC
IDENTITY IN THE SYSTEM OF AN INSURANCE MARKET SECURITY

A theoretical study of the nature and structure of
economic rationality as a basic criterion for the insur-
ance market security is provided in the paper. Its role
in the justification of the choice of development tra-
jectory of the insurance market security under uncer-
tainty is defined. The article deals with the evolution
of economic rationality as the basis of economic
behaviour. The author reveals the key conceptual
principles of the rational choice theory and defines
the theoretical and methodological peculiarity of the
insurance market security.

The insurance market is an effective mechanism
for protecting the material and intangible values of
society, maintaining its social stability, mobilizing
investment resources for targeting the economy and
ensuring conditions for the economic security of the
state. Modern conditions of functioning of the insur-
ance market in Ukraine, characterized by a number
of destabilizing trends associated with capital outflow,
accumulation of risks, the emergence of resource
constraints, put forward new requirements to ensure
the safety of the insurance market. The chosen euro-
integration trajectory of the state's development has
necessitated the almost complete opening of its eco-
nomic space for world business. And thus, on the
one hand, he began the process of modernizing the
domestic socio-economic system in accordance with
the requirements of the European community, and on
the other hand, significantly restricted the possibil-
ity of protecting national interests. Thus, the issue of
ensuring national security, economic security and the
insurance market in particular is particularly acute.

Scientific interest in the problems of ensuring the
safety of the insurance market in modern conditions
is quite a logical request to the needs of the ascend-
ing progress of the domestic economy. The above
arguments give reason to consider the expediency
of introducing into practice the criterion of economic
rationality as a starting substance, which determines
the design of the insurance security system of the
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insurance market. The offered approach will allow
to create a theoretical platform for development of
strategy of development of the insurance market on
the basis of a combination of the following principles:
unambiguousness and clarity of tasks; target orienta-
tion; awareness of options for solving certain tasks;
Clarity of benefits, their constancy and stability. Con-
sequently, the objectives of securing the insurance
market will be concrete, measurable, achievable, rel-
evant, time-limited.
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