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Y cmammi po32/1siHymo CymHicmb eKOHOMIY-
HO20 pO3BUMKY nidrpuemcmsa. BusHayeHo
CYKYMHICMb SIKICHUX | KI/TbKICHUX O3HaK, 3a SKUMU
EKOHOMIYHUL PO3BUMOK KOHKPEMHO20 riornpu-
emcmsa Moxe 6ymu BidHeceHUM Ao pecypcos-
bepiearo4020 murly. [100aHO OCHOBHI MIOX00U
00 OUiHIOBAHHSI PiBHSI 3HOCY OCHOBHUX 3aco06i8
nionpueMcms.  BusHa4eHO OCHOBHI  YUHHUKU,
SKI 8rauUBaromb Ha yel piseHb, ma 3arporoHo-
BaHO MemoOUKy OUiHIOBAHHS MAaKo20 Br/IUBY.
Po3po6/ieHO MexaHi3M peasisayil 8HympIiWHIX
moxusocmel MionpUEMCMBa CMOCOBHO HOP-
Mavii3ayii pisHsi 3HoCy U020 OCHOBHUX 3acobis.
3acmocyBaHHsi 0aHO20 MexaHiamy 00380/1UMb
nidrpueMcmBsy MPOBOOUMU HayKoBO 06IpyHMO-
BaHy MO/IIMUKY OHOB/IEHHSI CBOET MEXHIKO-meX-
Ho/102i4HOI 6a3u.

KntouoBi cnosa: OCHOBHI 3aco6u, €KOHOMIY-
Huli pO3BUMOK, 3HOWEHHSI OCHOBHUX 3acobis,
MiGMPUEMCMBO, MEXHIYHUL CmaH, OHOB/IEHHS
OCHOBHUX 3ac00i8.

y cmammi pO32/155HYymMo CcymHicmeb
EKOHOMIYHO20 PO3BUMKY ridrnpuemcmsa. Bus-
HaYeHO CYKYTHICMb SIKICHUX | Ki/TbKICHUX O3HaK,
3a SIKUMU €KOHOMIYHUU PO3BUMOK KOHKpem-
HOeo nidrpuemMcmsa Moxe 6ymu siOHeCeHUM 00
pecypco3bepiearodoeo mury. 1odaHo OCHOBHI
nioxodu A0 OUYiHI0BaHHsI PIBHS 3HOCY OCHOB-
HUX 3acobis nidnpuemcms. BusHa4eHO OCHOBHI
YUHHUKU, 5IKi Brausalomb Ha yel piseHb, ma
3arponoHOBaHO MEMOOUKY OUIHIOBAHHST Makoz20

srnausy. Po3pobrieHo MexaHi3m  peasisayii
BHYMpILUHIX MOXUBocmel nidnpuemcmsa cmo-
COBHO HOpMasTi3ayjii piBHst 3HOCY (1020 OCHOBHUX
3acobis. 3acmocysaHHs 0aHO20 MexaHi3My
00380/1UMb MIONPUEMCMBY NPOBOOUMU HayKOBO
06rpyHmMosaHy ro/limuKy OHOB/IEHHS  CBOEI
MEXHIKO-MeXHO/I02i4HOI 6a3u.

KnioueBble cnoBa: OCHOBHble Cpedcmsa,
9KOHOMUYECKOE passumue, U3HOC OCHOBHbIX
cpedcms, rpednpusimue, MexHUYeckoe cocmo-
sIHUE, 0BHOB/IEHUE OCHOBHbIX CPEOCMB.

In the article is considered the essence of eco-
nomic development of the enterprise. Deter-
mined a set of qualitative and quantitative char-
acteristics, according to which the economic
development of a particular enterprise can be
attributed to a resource-saving type. Given the
main approaches to assessing the level of depre-
ciation of fixed assets of enterprises. The main
factors which influence this level are determined,
and the method of estimation of such influence
is proposed. Developed the mechanism of real-
ization of internal possibilities of the enterprise
in relation to normalization of the level of depre-
ciation of its fixed assets. The application of this
mechanism will allow the company to carry out
scientifically grounded policy of updating its tech-
nical and technological base.

Key words: fixed assets, economic develop-
ment, depreciation of fixed assets, enterprise,
technical condition, renewal of fixed assets.

MoctaHoBKa Npo6seMu. EKOHOMIYHE 3pOCTaHHA
B YKpaiHi noTpebye CyTTEBOrO HapOLLyBaHHSA 06CsriB
BUrOTOB/IEHHA MPOMWC/IOBOI NPOAYKLUil. Ane He3Ba-
XaKuy Ha NOTEHLNHMIA NnonuT Ta We HasBHI BUPO6-
HUYi MOX/IMBOCTI YKPATHCLKUX NIAMNPUEMCTB, Ha PUHKY
cnocTepiraeTbCa CTilika TeHAEHUIS A0 36iNblUeHHs
00CsriB iHO3eMHOT NPOAYKLT.

OCHOBHOK MNPUYUHOK TakOro CTaHy € Beuka
pecypcoeMKiCTb BMPOGHULUTBA B YKpaiHi, Hacamnmne-
pes, BWCOKWIA piBEHb MUTOMMX BUTPAT BUPOOHMUMX
pecypciB, 30kpeMa, MaTepiasibHUX, EHepPreTUuYHUX Ta
TPYLOBUX.

HW3bKWi1 piBEHb TEXHIYHOTO CTaHy OCHOBHUX 3aC0-
6iB Ha 6araTbOx NigNPUEMCTBaXxX YKpaiH1 3yMOBNEHNIA
AK O6'EKTUBHMMM MpUYMHaMM, 30Kpema Hegoctar-
HICTIO HasiBHUX 06cCsriB (hpiHAHCOBUX pecypciB, Tak
i CyO'EKTMBHUMW, 30KpeMa BIACYTHICTIO Ha nignpu-
EMCTBax [i€BOr0 OpraHisauiiHOro MexaHi3my OHOB-
JNIEHHS TX OCHOBHMX 3ac06iB.

Mpu UbOMY hOpPMYBaHHS TAKOTO MEXaHi3My, KU
61 nepenbayaB HaykoBO OOI'pPyHTOBaHe YMpaBiHHA
TEXHIYHMM CTAHOM OCHOBHMX 3ac06iB MignNprueEMCTB,
noTpebye nonepesHbOro OLHIOBAHHA peasibHOro
PiBHSA X 3HOCY Ta BCTAHOB/IEHHS Mipy BMINMBY OCHO-
BHUX YNHHUKIB Ha Lieil piBEHb.

Y 3B’A3KYy 3 UM npobsema po3po6Ku METOANYHUX
3acaf, OLiHI0BaHHSA BNIMBY YNHHUKIB HA PiBEHb 3HOCY
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OCHOBHUX 3ac06iB NiANPUEMCTB Ta BU3HAYEHHSA MOX-
NMBOCTEN WWOAO Moro Hopmasisauii Ha TenepillHil
yac € 4OCUTb aKTyaslbHOH.

AHani3 ocTaHHiX pocnimkeHb i nyGnikauiid.
Y cy4acHiil nitepatypi NogaeTbCA A4OCUTbL barato pis-
HOMAaHITHMX CMOCOGIB TNyMavyeHHs KaTeropii «po3su-
TOK» Ta, 30KpeMa, MigxoniB A0 TpakTyBaHHS MOHATTS
«PO3BMTOK MiANPUEMCTBA».

Y3arasilbHEHUM TpaKTyBaHHAM CYTHOCTi PO3BU-
TKy € igeHTudpikayis noro 3i 3amiHamu, Wwo Bigbysa-
I0TbCA Y NeBHOMY 06’ekTi. Tak y [1, c. 592] Big3Ha-
YaeTbCH, WO PO3BUTOK SIBMSIE COOOHD HEOBOPOTHY,
CrpsAMOBaHy, 3aKOHOMIpHY 3MiHYy MaTepiasibHuX Ta
ifeanbHux 06’ekTiB. oAIGHOT TOYKM 30py Ha CyT-
HICTb PO3BUTKY AOAEPXYIOTLCA, 30Kpema, i B.B. I/1biH
Ta tO.l. KynariH, siki BBaxaloTb, L0 PO3BUTOK — L,
B nepLuy yepry, — 3MiHa, pyx [2, c. 120].

Barato HayKOBLiB, KOHKPETU3YIOUWN TPaKTyBaHHS
MOHATTA «PO3BUTOK», 3a3Ha4yatoTb HAasBHICTb Mpu
LbOMY SIKICHMX 3MiH NeBHOro o6’ekta. Tak, y [3] pos-
BUTOK T/IyMauMTbCA SK MNPOLEC, YHAC/iJOK SKOro
BifOYyBaETLCA 3MiHA SKOCTI 4oro-Hebyab, nepexig
Bif, OAHOrO AKICHOro ctaHy Ao iHworo [3, c. 1043].
Y pob6orti [4], E.M. KopoTkoB, AOCAIAKYHOUN PO3-
BWTOK Ha PIBHI MiANPUEMCTBA, T/IlyMauuTb KOr0 K
«... CYKYMHIiCTb 3MiH, SIKi BeAyTb [0 MNOSIBU HOBOI
SAKOCTI | 3MILLHEHHS XXUTTEBOCTI CUCTEMMU, 1T 30aTHOCTI



B EKOHOMIKA TA YIPABJIIHHA M AMPUEMCTBAMUN

YMHUTK ONip PYAHIBHMM CUaM 30BHILHBLOIO cepea-
oBuLa» [3, c. 296].

MoAibHOT AYMKM AOAEPXKYHOTLCS | aBTOpU PO60TH
[4], AKi TpakTylOTb PO3BMTOK €KOHOMIYHO-BMPOOHU-
4ol cucTeMmn K npouec Ti nepexoay y HoBWUiA, GinbLu
AKICHUA CTaH LWASAXOM HarpOMaKeHHSI  KislbKic-
HOro MoTeHuiany, 3MiHW i YCKIaQHEHHS CTPYKTYpu
i CKnagy, HacMigKoOM 4oro € nNigBULLIEHHS 1T 34aTHOCTI
YMHWUTK OMip PYHIBHOMY BM/IMBY 30BHILLHBOTO Cepes-
oBULLa Ta ePEKTMBHOCTI DYHKLIOHYBaHHS.

JocuTb pgetanisoBaHMM € T/lyMAY€HHSA CYTHOCTI
€KOHOMIYHOro pOo3BUTKY NIANPUMEMCTBA, fKe MNoAae
B.M. YepHeHbKWii: «ue HEe3BOPOTHI, CNPsIMOBaHi,
BMMIpPIOB&J1bHI, 3aKOHOMIPHi KifIbKICHO-AKICHI Ta CcyT-
HiCHI 3MiHV €KOHOMIYHOT CUCTEMM B JOBIOCTPOKOBOMY
nepiogij, Wo BifbyBatoTbCA Nif, BMMBOM €KOHOMIUHUX
cynepeyHocTein, NoTpeb Ta iHTepeciB, 3yMOB/EHICTb
AKUX XapaKTepu3yeTbCs Ai€l0 OCHOBHMX 3aKOHIB fia-
NIEKTUKW, LLIO HE BUXOAATb 38 MEXi [NTMOUMHHOT CYyTHOCTI
Takol cucTemu, Ansa 3abesnevyeHHs HanbinblWw onTu-
Ma/IbHOTO Ta edpeKTUBHOIO PYHKLiOHYBaHHA Nignpu-
€MCTBA B cepefoBuLLi, B SKOMY BOHO gie» [5, c. 125].

MUTaHHA PO3KPUTTA CYTHOCTI MeXaHi3My 3HO-
LLEHHSA OCHOBHUX 3ac006iB, OL|iHIOBAHHA PIBHS Takoro
3HOCY Ta ynpas/iiHHA HUM 3HaxXO0AATLCA Y Noni 30py
6araTbox [OCNIAHUKIB.

Tak, y pob6orTi [6, c. 39-58] ii aBTOpK BUAINAKTb
TpU BMAM 3HOCY 06MafHaHHS: (RI3UYHUIA (4acTkoBa
abo nosHa BTpara 06n1afHaHHAM CBOIX MO4YaTKOBUX
TEXHIYHUX SKOCTEN), (OYHKLIOHATbHWI (3MEHLLEHHS
CMOXMBHOI NpuBabnuBOCTi TUX abo iHWKUX BRacTu-
BOCTEli 06nagHaHHs, WO 3YMOBMEHO PO3BUTKOM
HOBUX TEXHOJOTI) Ta EKOHOMIYHWIA (BTpaTa BapTOCTi
MaiiHa BHaC/i 40K BM/MBY 30BHILLHIX MO BiAHOLLEHHIO
[0 HbOrO YMHHKKIB). Mpu LbOMY aBTOPW 34IACHIOTb
AeTaslbHUIA aHani3 hakTopiB, AKi 3yMOBAOKOTH Lji TpY
BMAMW 3HOCY 0b6nafHaHHSA, Ta NogatTb HU3KY YacTKO-
BMX METOZIB NPOBEAEHHS iX IPOLLOBOT OLLHKN.

MeToamn OujiHBaHHS BapTOCTi OCHOBHUX 3aco-
6iB 3 ypaxyBaHHAM (akTopy 3HOCY MofarTbCs |
Yy BUOAHHAX, MPUCBAYEHUX METOoAMYHOMY 3abesne-
YEHHI0O EKCMEPTHOrO OLjHIOBaHHA MaliHa, 30Kpema
y [7, c. 279-296] Ta [8, c. 98-99]. OgHak, Ui meToau
nepeBaXHO 6as3ylTbCA Ha BUTpaTHOMY nigxoAi
i He4O0CTaTHLO BPAxXOBYHOTb 3B'A30K MK 3MiHOK Bap-
TOCTi OCHOBHUX CDOHAIB Ta 3MiHOK etheKTUBHOCTI X
ekcnsyarauii npoTarom nepiofy iX OyHKLiOHYBaHHS.

JoknagHuii po3rniag BuAiB 3HOLYBaHHSA OCHOBHUX
3aco06iB nignprvemcTaa Ta (pakTopis, WO iX 3yMOB/t0-
I0Tb, NOJAI0TL aBTopu MoHorpadii [9, ¢. 121-156].
Mpy ubOMyY Yy AaHiii pobOoTi HABOASATLCA a/ITTOPUTMU,
3a AKMMWN NOBUHHI AiATU MeHexepu nignpuemcraa
npu 06r'pyHTYBaHHi TEPMIHIB Ta CNOCO6IB OHOB/IEHHSA
I0ro OCHOBHMX 3acobiB.

ABTOpM TakOX NOAATb y3arasibHIOWUW BUMNSALA
KpUTEpIito 3aMiHM iCHYHYOro 06’ekTa OCHOBHUX 3aco-
6iB HOBMM, a caMe — Taka 3aMiHa 6yae [oUuibHOM,
SKWO 4YMCTa TenepilwHs BapTiCTb AoXody Bif eKc-

nayatauii HOBMX OCHOBHMX 3acob6iB 6yae BULLOHD,
HXX 4ucTa TenepiwHA BapTiCTb iCHyK4Oro o6’ekTa
OCHOBHUX 3acobiB.

MeBHy cuctemy Mogeneii BU3Ha4eHHs onTUMasib-
HOFO CTPOKY 3aMiHW OCHOBHMX 3aco6iB NiANPUEMCTB
HaBOASATb Yy CBOIX POGOTAX TaKOX i iHWI HayKoBL,
30kpema |.B. CkBopLOB y MoHOrpadii [10]. Mpu ubomy
aBTOpP AOKAaAHO AOC/IAKYE 3MiHY TEXHIKO-EKOHOMIY-
HUX MOKa3HWKIB eKkcrnyarayii OCHOBHUX 3aco6iB nia-
NPUEMCTBA Y NPOLECI X 3HOLLYBaHHS.

Hun3Ky pobiT NpucBAYEHO TakoX Npobaemi ynpas-
NiHHA TEXHIYHMM PO3BUTKOM MiANPUEMCTB Ta Opra-
Hi3aliil OHOBMIEHHSI X TEXHIKO-TEXHOMOrYHOT 6a3u.
3okpema, y [11, c. 217-257] HaBOAATLCA OCHOBHI
QOYHKLi, SIKi BUKOHYE NnaHyBaHHS OHOB/IEHHS MaTe-
pianbHO-TEXHIYHOT 6a3n nignpuemMcTea y pamkax
iHHOBALiiHOr0O MeHEeKMEHTY, MOAAETbCSA XapakTe-
pUCTVKa oOpraHisauiiHux CTPYKTYP TEXHIKO-TEXHO-
NOriYHOrOo i iHHOBALIIHOrO PO3BWTKY MiANPUEMCTBA,
ONUCYIOTbLCA OCHOBHI €Tanu cTpaTeriyHoro nnaaHy-
BaHHSA OHOBJIEHHS TEXHIKO-TEXHOJIOrYHOT 6a3u i npo-
AyKUii nignprvemcTea.

TVM HE MEHLL, He AMBMAYNCH Ha 3HAYHY Ki/IbKICTb
ny6nikauiin, npuceaveHnx npobnemi po3pobkn mMexa-
Hi3MYy OHOBJ/IEHHS OCHOBHMX 3acob6iB MiANPUEMCTB,
iCHye HaraslbHa noTpeba NPOAOBXEHHSA AOC/iAKEHHS
Liel npobnemun, nepeaycim, y KOHTEKCTI po3rnsgy poni
noKasHWka peasibHOro (AifCHOr0) 3HOCY OCHOBHWX
3aco6iB y npoueci po3pobKM pauioHasibHOI cTparteril
CBOEYACHOIO Ta KOMMJ/IEKCHOTO OHOBJ/IEHHS TEXHIKO-
TEXHOSI0rYHOT 6a3n nignprMemMcTea 415 NOAaNbLUIOTO
A0ro po3BUTKY.

BupgineHHA HeBupiWeHUX paHille 4yacTUH 3a-
ranbHoOI Npo6aemun. He AMBNSUNCH Ha iCHYBaHHS 3Ha-
YHOT KiJIbKOCTi HayKOBUWX MnpaLb, NPUCBAYEHUX O0CHi-
[DKEHHIO CYTHOCTI Ta XapaKTepUCTUK MPOoLLecy eKOHo-
MiYHOTO PO3BMTKY MNIGNPUEMCTB Y CydacHiii HayKOBIi
niTepatypi He € AO0CTaTHbO MOBHUM Ta CUCTEMHUM.

Barato nyb6nikauiii, SKi NpuUcBAYEHi Npoo6AeEMI
PO3pO6KM MEXaHi3My OHOBJ/IEHHSI OCHOBHMX 3aco006iB
niANpUEMCTB, asie iCHye HaraslbHa notpeba npogo-
BXEHHS1 [OOCNIMKEHHA Uujel npobnemu, nepepyciw,
Yy KOHTEKCTi po3rnsgy poni nokasHuka peasibHoro
(giicHoro) 3Hocy OCHOBHMX 3aco06iB y npoueci pos-
po6KM pauioHasIbHOI cTpaTerii CBOEYacHOro Ta Komri-
JIEKCHOTO OHOBJ/IEHHSI TEXHIKO-TEXHOMOTYHOT 6a3m
niAnpuemcTaa.

Merta ctarTi. OCHOBHOIO METOH0 L€l poboTy €:

— BW3HAYEHHA CYKYMHOCTI SAKICHUX | KiNIbKICHMX
03HaK, 32 AKUMW eKOHOMIYHWI PO3BUTOK KOHKPETHOIO
nignpruemMcTea Moxe 6yTu BigHECEHUM [0 Pecypcos-
Gepiratoyoro Tuny;

— BCTAHOB/IEHHSA OCHOBHUX (haKTopiB, LLO BNNBA-
H0Tb Ha PiBEHb 3HOLLEHHSI OCHOBHMX 3acobiB nignpu-
EMCTBA,;

— po3pobka MEeTOAUKM BCTAHOB/IEHHSA peasibHOro
PiBHSA 3HOLLEHHSA OCHOBHUX (DOHAIB Ha NiACTaBi BU3Ha-
YEHHS PUHKOBOT BENNYUMHM X 3a/TMLLKOBOT BapTOCTI;

215




IHOPACTPYKTYPA PUHKY

— BCT@HOBJIEHHS Y 3ara/lbHOMY BeIMYMHI 3HOCY
OCHOBHMX 3aC006iB 4acToK, L0 BiAMNoBigaroTh iX goi3ny-
HOMY 3HOLLEHHIO Ta MOpPa/IbHOMY CTapiHHIO.

Buknaa ocHOBHOro marepiany. FkiCHi O03Haku
pecypco3bepiratoyoro Tuny eKoHOMIYHOTO PO3BUTKY
nignprvemcTBa BigobpaxarTbca y 3MiHi ekcnsyata-
LifiHWX XapaKTepucTUK BUPOBHUYUMX pecypciB nia-
npuemcTea (pPecypcHi 03Haku) Ta (abo) CnoXuBUMUX
XapaKkTepmucTuK NPoaykLii, ke BUTOTOBNSAETbCA HUM
(npopykTOBI 03HaKK). Hanpuknag, SKWo posrnsagatu
TEXHIYHI pecypcu NignpueMcTBa, TO OCHOBHOHO iX eKC-
nayaTauiiHO XapakTepuCTUKOK € MPOAYKTUBHICTb
ycTaTKyBaHHS. TakoX BaX/IMBMMU AKICHUMW napame-
Tpamu Ub0ro BUAY pPecypciB € TPUBANICTb KOPUCHOTO
TepMiHy (QYHKLiIOHYBaHHSA 06nafHaHHS, piBEHb Cno-
XMBaHHA HUM NasivBa Ta eHeprii ToLwo.

CTOCOBHO rpynu MNPOAYKTOBMX SKICHUX O3HaK
pecypcosbepiralodoro  Tuny pPO3BUTKY MiANPUEM-
CTBa, TO BOHM € MEBHOK MipO NOXiAHUMU Bif rpynu
pecypcHMX O3Hak. MpukI1agoM TakMx O3HaK € 3HW-
XXEHHS Bary BMPOGIB (3a YMOBM 36epexeHHs YCiX
i KOPUCHUX CMOXUBUMX XapaKTePUCTUK)  3aBASAKU
BMPOBaKEHHIO Ha MiANPMEMCTBI MaTtepianiosbepira-
YOI TEXHOJTOTiT BUTOTOB/IEHHS NPOAYKLT.

LUlogo KinbkiCHMX 03HaK pecypcosbepiratoyoro
TUMY €KOHOMIYHOIO PO3BUTKY MiANPUEMCTBA, TO BOHU
I'PYHTYIOTbCS Ha 3acTOCyBaHHI MEBHUX KiNIbKICHUX
XapakTepucTuk (NoKasHWKIB) i NOAINAITLCA Ha Taki
rpynu: MOMEHTHI, ki nepefbayaloTb 3aCTOCyBaHHSA
XapakTepucTuK, siki 064YNCIOITLCA Ha NEeBHY Aarty;
iHTepBasIbHi, AKi NepefbayaloTb 3aCTOCYBaHHSA Xapak-
TEPUCTMK, SKi OBUMCNIOKTLCS 3a MEBHUI NPOMIXKOK
yacy; BiQHOCHI, fAKi nepefbadvalTb 3aCTOCYBaHHA
XapakTepucTuK, L0 BUMIPIOIOTLCSA 3a [ONOMOro0 Bif-
HOCHMX MOKa3HWKIB (piBEHb BWTPAT, NpPUOYTKOBICTb
NpoAyKuii, peHTabenbHICTb akTUBIB TOLLO); NUTOMI,
AKi nepegbayaloTb 3aCTOCYBaHHSA MOKa3HMKIB, LLO
0BUUCTIIOINTLCA Y PO3PaxXYHKY Ha OAMHULLIO NPOAYKLT,
AKY BUrOTOB/ISAE NiLNPUEMCTBO.

OkpiMm nepepaxoBaHuX BULle cnocobiB rpyny-
BaHHA O3HaK pecypco3bepiratoyoro Tuny PO3BUTKY
NPOMMUCAOBUX NIANPUEMCTB, AOLISIbBHO BUOKPEMUTU
TaKOX i iHLUI: 33 KiNbKICTIO KpUTEPITB BU3HAYEHHS TUNY
PO3BMTKY MiANPUEMCTBA: OANHNYHI (KON BUKOPUCTO-
BYETbCS OfVH KPUTEPIasIbHUI MOKa3HWK); KOMMNIEKCHI
(KON BUKOPUCTOBYIOTLCA [AeKiNbKa KpuTepianbHUX
MOKa3HMKIB); 3a HEeOOXIAHICTIO: HeobXigHi (03Haku,
060B’A3KOBI  ANS BifHECEHHA PO3BUTKY MiANPUEM-
CTBa [0 WMOro pecypcosbepiraoyoro Tuny); SOCTaTHI
(OOTpPYMaHHA TakMX O3HaK rapaHTye, Lo TUn Po3Bu-
TKYy nignpueMCTBa € pecypcosbepiraroumm); Heob-
XifHI Ta [OoCTaTHi OAHOYaCHO; 3a 3MICTOM: E€KOHO-
MidHi (MOKa3HWKKM, LU0 XapakTepusylTb pesynsratu
OiANbHOCTI  NiANPUEMCTBA);  TEXHIKO-TEXHOJIONYHi
(XxapakTepucTuku marepianis, ycTaTkyBaHHSA, TEXHO-
Norii Towo, SKi 3aCTOCOBYHTbLCS MiANPUEMCTBOM);
opraHisaujiiHi  (xapakTepucTukm yMoB npauji, i
onnatu, TeXHikM 6e3nekn, HaBKONMMLWHLOIO NpUPoa-
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HOro cepefioBULLIa TOLLO); 3@ HAsABHICTIO 3iCTaB/IEHHSA
3 nonepegHimM nepiogomM: ctaTuyHi (03HaKu, Lo I'pyH-
TYHOTbCS Ha BWKOPUCTAHHI MOKa3HMKa 3a 3BITHWIA
nepios 6e3 3icTaBfeHHs 3 nonepegHiM); AWHaMIYHI
(03Hakn, WO rPYHTYOTLCA Ha BMKOPUCTAHHI NoKas-
HVKa 3a 3BiTHWIT Nepiog y 3iCTaB/EHHI i3 NonepegHim
nepiogom); 3a NPOMIKKOM 4vacy, Wo AOCNiAXYETbCSA:
peTpocnekTnBHI (03HaKK, WO XapakKTepusyrTb none-
pefHi nepioau); NOTOYHI (O3HAKM, LLO XapakTepusy-
0Tb 3BITHWIA Nepiog); NPOrHO3Hi (03HaKK, WO Xapak-
Tepu3yroTb ManbyTHI nepioan).

TakMuM UMHOM, MOXHa BUOKPEMMWTU [AOCTATHLO
farato rpyn O3HaK pecypco3bepiraryoro Tuny eko-
HOMIYHOTO PO3BUTKY NignpuemcTaa. MNpu LbOMYy MOX-
NINBOKD € cuTyauisi, 3a SKOi TN PO3BMTKY MEBHOM0
nignpuemcTBa 3a OfHIi€l0 03Hakow byae pecypcos-
GepiraloumMM, a 3a iHWOoK — Hi. OTXe, AK BUNMBAE
3 MOAAHOro BULLE TPyMyBaHHSA BUAIB pecypco3bepi-
rar4oro TUMy eKOHOMIYHOrO PO3BMTKY NiAMPUEMCTBA,
iCHY€E GaraTo pi3HOBUIB TAKOr0 PO3BUTKY.

A BennyMHa 3HOCY OCHOBHMX (DOHZIB BU3Ha4a-
€TbCA OJHOYACHUM BMIVBOM 6GaratbOX YWMHHUKIB,
AKi XapakTepusylTb SK BHYTPILIHE, TaK | 30BHILLHE
cepeoBULLE NiANPUEMCTBA i, B KIHLEBOMY pPaxyHKy,
BM3HAYat0Tb PO3MIp /iOr0 YACTOrO rPOLLIOBOIO NOTOKY
(cymu ynctoro NpubyTKY Ta amopTur3adir).

Mpu UbOMY MoOCTae 3aBfaHHA BUSBUTU B3AEMO-
3B’A30K MK BE/IMYMHOK YMCTOrO FPOLLOBOr0 MOTOKY
Bifl eKcnyaTaLii NeBHOIO efleMeHTY OCHOBHUX 3aco-
6iB nignpvemMcTBa Ta 3a/IMLLIKOBOK BapTICTIO LMX
OCHOBHMX 3ac006iB i piBHEM X 3HOCY.

MpunycTMO, WO iHBECTULINHNA PUHOK 3HaXo-
ONTbCA y CTaHi piBHOBaru, To06To nepsicHa BapTiCTb
OCHOBHUMX 3ac006iB [AOpPIBHIOE AMCKOHTOBaHIli Benu-
YMHI MPOrHO3HOIO YMCTOrO rPOLLOBOrO NOTOKY 3a BECb
nepiog, ix ekcrniyaradii, To6TO:

P @)

“Za+E)

he B, — nepBicHa BapTiCTb [AHOr0 enemMeHTy
OCHOBHUX 3ac006iB; [,— YNCTUIA TPOLUOBMIA NOTIK Bif,
ekcnayarauii faHnx OCHOBHMX 3ac006iB y -TOMY poLj;
T — KiNbKiCTb POKIB edpeKTUBHOI ekcnyaTauii 4aHoro
€M1eMEHTY OCHOBHUX 3ac00iB.

Togi 3anuLLKOBa BapTIiCTb JaHOro eNeMeHTY OCHO-
BHMX 3aC06iB Ha NOYaTOK i-TOro POKY MOro ekcnyarta-
Lji 6yae BU3HavyaTUCS 3a Tako DOPMYJIOH:

T
By=(+B) " x YT, @)
—(+E)

be B, — 3anMwKoBa BapTiCTb 4AHOIO €1EMEHTY
OCHOBHMX 3ac06iB Ha MOYaTOK i-TOr0 POKY MOro eKc-
nnyartauii.

3 BUWEBUKIAAEHOTO BUMMBAE, WO MNEPBICHY
BapTiCTb OCHOBHMX 3ac06iB B yMOBax piBHOBarn Ha
IHBECTMWLAIHOMY PUHKY MO)KHa[_IjIIO,CI,c’?;I'VI TakMM YNHOM:;

B, = (1+§)"*‘ +Z(l+;?)" 3)

t=1

3 Bupasy (3) MOXxHa 3HainT hopmyny 415 BU3HA-
YEHHS BENUYMHM 3aJINLLIKOBOI BApPTOCTIi OCHOBHUX
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3ac006iB K OYHKLIT IX NepBiCHOI BapTOCTi Ta 3arasib-
HOI BEAMYMHU YMCTOrO rPOLUOBOrO MOTOKY, OTpUMa-
HOrO Bif iX ekcnayaTtauii 40 4aHOro MOMEHTY Yvacy:
1
B, =B, x(1+E)' —(1+ E)'"! XZL[. (4)
= +E)
TakuM 4YMHOM, piBEHb 3HOCY OCHOBHUX 3aco06iB
MOXHa OLiHUTU, BUKOPUCTOBYHOUM Taky chopmyny:
i =(B, —By): B, =B, — B, x(1+E) '+ 1+ E) ' x
T

X i )., )

Y1+ E)
fe P, — piBeHb 3Hocy OCHOBHMX 3ac006iB Ha nova-
TOK i-TOro pPoKy X ekcnnyaTtauii.

MpunycTMO, WO AaHWA eNeMeHT OCHOBHUX 3aco-
6iB BignpauytoBaB OAMH PiK, MPUHICLLN YACTWUIA rPOLLIO-
BWIA NOTIK y po3mipi ;. Togj 3rigHo chopmynu (5) Benu-
YyMHa 3HOCY OCHOBHMX 3ac06iB Ha no4yaTok ApYyroro
poky 6yne BM3HA4YaTucs 3a Takum BUPa3oM:

3,=B,-B,x(1+E)+(1+E)x =I-B,xE, (6)

I
(+E)

Ae 3, — BeNMUYMHa 3HOCY OCHOBHMX 3acobiB Ha
rnoyaToK Apyroro poky ix ekcnayarau;i.

3 thopmynu (6) Bunnmeae, WO y BUNALKY, KOMU
I =B, xE, 3HOC OCHOBHU/X 3ac06iB y NepLioMy poLi
X ekcnnyarauii € BiACYTHIM; MpX LbOMY MOXNBUM
€ BUNAaAOK Bif'EMHOI BENIMUYNHU 3HOCY LIMX OCHOBHUX
3aco6iB. Takuii BUNadoK NocTae, AKWO BUKOHYETLCS
HEPIBHICTb [ <B,xE, TOGTO YACTWIA rPOLLOBUIA MOTIK
y nepLumnii pik ekcnyatawii OCHOBHUX (DOHAIB € MEH-
lWKMM 3a A0OYTOK MepBiCHOI BApPTOCTi LUX OCHOBHUX
3ac006iB Ha CTaBKy [JVCKOHTY.

OueBUOHO, WO Takuii BUNAAOK He € AyXe TuMno-
BMM, ajie BiH MOXe TpanuTUCH, SKWO Ha no4vaTky
nepiogy ekcnnayarauii OCHOBHMX 3acob6iB nNpubyTok
Bif, TX (PYHKLIOHYBaHHA € AOCUTb MasuM BHACNiLOK
3HAYHUX NOTOYHUX BUTPAT, MOB’A3aHUX i3 NOCTYNOBUM
BBEAEHHSAM B eKCr/lyaTauito LMX OCHOBHMX (DOHAIB.

Po3rnaHemMo Tenep MOXMUBICTb MOAiNy 3arasb-
HOT BEMNYMHU 3HOCY OCHOBHMX 3acO06iB Ha OKpeMi
CKMafoBi, WO BiANOBIfAKOTE PI3HUM UYMHHUKAM, SKi
CnpaBsnsAlTb BMAWB Ha PO3MIp LbOro 3Hocy. Mpu
LbOMY Takuii NOAIN BENYUHM 3HOCY OCHOBHMX 3aCO-
6iB NOBMHEH nepeabavartn, Hacamnepes, BUAiNEeHHSA
y 1i0ro 3arasibHiin BeINYMHI PO3Mipy 1X Pi34HOro 3Ho-
LLEHHA Ta Po3Mipy X MOPasIbHOro (TEXHIKO-EKOHOMIY-
HOro) CTapiHHA Yy rPOLLOBUX OANHULAX BUMIPY.

3arajloMm OCHOBHMMM YMHHMKAMWU, LLO BM/IMBAKTh
Ha BeNUYMHY 3HOCY OCHOBHUX 3aC06iB, €:

1) 36inblUEeHHSA cOo6IBApPTOCTi OAMHULI NPOAYKLUIT,
LLIO BMTOTOB/NAETLCA 3a AOMNOMOIOK AaHUX OCHOBHUX
3aco6iB, NPOTSAroM TePMiHY X e(peKTMBHOI ekcnya-
Tauir;

2) 3HWKEHHA UiHW OAWMHMLi NpoAyKLuil, WO BUro-
TOB/IETLCA 3a AONOMOTOH AaHWX OCHOBHUX 3aC00iB,
NPOTAroM TepPMiHYy iX eDEKTUBHOT eKcnyartaw;i;

3) CKOPOYEHHS HaTypasibHUX 06CAriB BUPOOHU-
uTBa Ta peanisaLii NpoAyKLil, L0 BUTOTOB/ISETLCA 3a
[ONOMOrol0 faHux OCHOBHUX 3ac006iB, NPOTArOM Tep-
MiHY TX edpeKTMBHOI ekcryarau;i.

Po3rnsHemMO CNpOLWEHUA BMNaZoOK, KOMM 3HOC
OCHOBHMX 3aC006iB 3yMOB/IEHWIA GJ€I0 ABOX YMHHMKIB,
a came — 30i/blUEHHAM CO6iBapTOCTi OAVHULL NPO-
OyKUii BHACNIAOK 3pOCTaHHSA BUTPAT Ha PEMOHT OCHO-
BHUX 3aco6iB (TOOTO A€o iX i3UYHOro 3HOLLEHHS)
Ta 3HWKEHHAM LiHW OAWHWLI NPOAYKLUIT SK pe3ynbTa-
TOM MOP&JIbHOrO CTapPiHHA LIMX OCHOBHUX (DOHAIB.

Hexali BigOMUMW € MPOrHO3Hi BENNUMHM LiHWU Oau-
HULi Ta coB6iBapTOCTI OAUHULL NPOAYKLIT, L0 BUrOTOB-
NSETbCA 3a [OMNOMOrol AaHuX OCHOBHUX 3acobis,
3a yci poku ix ekcnnyartauii. Togi BenuymHa YncToro
rPOLIOBOrO MOTOKY 3a HuUMKU Oyae BM3HAYaTMCA
3a Tako HopMysoo:

Iy =W, =C)x0, ()
ge L, — uiHa oguvHuui npoaykuii 6e3 Henpsamux
noAarTkis, WO BUrOTOBNAETLCA 3a [LOMNOMOIOH AaHWX
OCHOBHMX 3ac006iB, y t-OMy pouji Bif noyaTky ix ekc-
nnyatauii; C, — co6iBapTiCTb OAUHWULI NpPOAYKLUIT
6e3 amopTuM3auiiHMX BigpaxyBaHb Yy t-oMy poui Big
noyaTky ix ekcrsiyarauii 0CHOBHUX (poHAiB; O — HaTy-
panibHUIA PiYHNIA 06CAT BMPOOHULTBA MPOAYKLUIT, WO
BUIOTOBNSETLCA 3a [AOMOMOIOK AAHUX OCHOBHMUX
3acobiB (Mpunyckaemo, Lo po3Mip A4aHOro nokasHmka
€ CTaNnm).
3a TakMx yMOB MepBicHa BapTiCTb OCHOBHMX 3aC0-
6iB byae BM3Ha4aTMCs 3a Takor hOpMysIoLo:;
_Z(L[ -C )><O. ®)
= (+E)
BianosigHO, 3anuwkoBa BapTiCTb AAHWX OCHO-

BHMX 3ac06iB Ha NMOYaToK i-TOr0 PoKy OyAe BU3HaYa-
THCA 3a Takow hopMyoH:
—(1+E)L 1 zw 9
=  (+E)
bypemo BBaxartu, wo y T+1 poui uiHa oau-
HULi NpoAyKuii JopiBHIOE T1i cobiBapTocTi, TO6TO
Us.; = Cq; Ta y NoganbluMx po3paxyHkax oyaemo
YMOBHO MpuWNycKaTK, L0 Taka PiBHICTb 3a/IMLA€ETbCS
i Y HACTynHMX pokax nicns 3akiHYeHHs TEePMiHy eKc-
nayarauii faHnx OCHOBHMX 3ac06iB.
Topj 3arafibHy BENUYMHY 3HOCY OCHOBHUX 3ac06iB
Ha No4YaToK /-TOF0 POKY MOXHa BU3HAYUTU LUMISAXOM
3iCTAB/IEHHS BE/IMYMHU YUCTOrO POLLOBOrO MOTOKY
3a pokamu ekcnnyartauii 3a HOBMMM Ta 3a 3HOLUe-
HAMW OCHOBHUMW 3aco6amu, BUKOPUCTOBYIOUMN TaKy

thopmyny:

i(u, 1;,1)x0+(Crui =C)x 0.
pa} (1+E)

Taknum YMHOM, € MOXMBUM BUALINNTU Y 3arasibHili
BE/IMYUHI 3HOCY OCHOBHMX 3aC0b6iB AOro 4acTku, Lo
BiAMNOBIfAl0TH iX (Di3NYHOMY 3HOCY Ta iX MOpasibHOMY
CTapiHHI.

BennuvHa i3nyHOro 3HOCY OCHOBHMX 3aco06iB
y Takomy Bunagky 6yfe Bu3HayaTmucs 3a Takor qop-
MY/0H0:

(10)

(Cui =C)*O,
'_z (1+E)’

t=1
ae 32 — BenuumHa (PisMYHOro 3HOCY OCHOBHWX
3acob6iB Ha NoYaToK /-TOr0 POKY iX eKcnayarau;i.

(11)
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IHOPACTPYKTYPA PUHKY

BignosigHO, BenMuMHa MOpPasIbHOrO CTapiHHSA
OCHOBHMX 3acob6iB 6yae obumcnoBaTUCA 3a Takow
chopmynoto: UL =150 w2

o (+E)

ae 3 — BennunHa MOPasIbHOMO CTapiHHSA OCHO-
BHMX 3aC006iB Ha NOYaTOK /-TOr0 POKY X ekcnayaTauil.

OuyeBUOHO, WO iICHYE NEBHUI PiBEHb 3HOCY OCHO-
BHUX 3ac06iB, KM MOXHA BBaXKaTu KaTacTPOQiYHUM
AN ManbyTHLOro (OYHKLIIOHYBaHHS MignpueMcTBa.
OpHak ToyHe hOpMYNIOBAHHA MOHATTA «KaTacTpo-
(oiYHNIA piBEHb 3HOCY OCHOBHMX 3ac06iB» MNOTPebye
BBEEHHS Yy pO3rs4 MEBHUX OOMEXeHb Ta npu-
NyLeHb, SKi CTOCYOTbCA TPbOX OCHOBHMX MO3ULMA,
a came:

1. MoxmBocTeli nignpuemcTsa y MainbyTHbOMY
3abe3nedyBatn 06CArM OTpUMaHMX pes3ynbTaTiB Bif,
CBOEI onepaviliHoi A4iaNbHOCTI (30Kpema, BUPYYKY Bif,
peanizauii npoaykuii Ta NpnbyTKy) Ha piBHI, NpuHalii-
MHi, HE HXYOMY 3a ICHYHUWIA.

2. MoxnuBocTeli nignpuemcTea OyHKLIOHYBaTK
HeobMeXeHUA NPOMDKOK yacy.

3. MoxnmBocTeid mignpuemcTBa 3abe3nevy-
BaTU BiATBOPEHHS CBOIX OCHOBHMX 3ac06iB 3 METOH
JOCSTHEHHS MEPLUMX ABOX BMMOT BUK/THOYHO 3a paxy-
HOK BfIACHWX [Kepes KOLWTiB, TO6TO He BUKOPMUCTO-
BYHOUM [OAATKOBI KOLWITK, OTPUMAHI Y BUINALI NO3KK
4 30BHILLHIX BHECKIB Y 36iNbLLUEHHSA CTaTyTHOrO Moro
Kanitany.

TakoX HeoO6XiJHO BBECTU Ta KiSIbKICHO oXapak-
TepusyBaTu NOHATTA HOPMasibHOro (NPUMycTUMOro)
PiBHS 3HOCY OCHOBHMX 3ac06iB nignpruemcTea. AKWOo
X xo4a 6 ogHa 3 TPbOX BULLENnepeniyeHnx BUMOr Ans
NMeBHOro MNiANPUEMCTBA HEe BUKOHYETbCS, TO PiBEHb
3HOCY OCHOBHMX 3acob6iB gaHoro nignpuemcrsa He
MOXHa BBaXKaTn 3a[0Bi/IbHUM.

Takum 4YMHOM, MOXHa BUAINTU ABa OCHOBHMX
BMAW 3HOCY OCHOBHMX 3aco6iB 3a Moro piBHeEM,
a came:

— HOpMas/ibHUIA (MpUNYCTUMWMIA), 3a SKOro mignpu-
€EMCTBO MOXe 3abes3neudyBaTu MPOCTE BiATBOPEHHS
OCHOBHMX 3ac06iB, BUKOPMCTOBYOUM fvLle MaibyT-
Hili NOTiK amMopTu3aLiiiHuX BigpaxyBaHb Ha X peHo-
BaLito;

— KaTtacTpopiuHWii, 3a SKOro MiANPUEMCTBO He
3MOXe 3[iCHMTU HaBiTb NPOCTE BIATBOPEHHS CBOIX
OCHOBHMX 3aC006iB, BUKOPMCTOBYOUM MaibyTHI MOTOKM
CBOr0O MpuOYTKYy Ta amopTu3auiiHMx BigpaxyBaHb.

BianosigHO MOXHa BUAINUTU Taki NOXiAHI PiBHi
3HOCY OCHOBHMX 3ac06iB MiANPUEMCTBA: HU3bKWIA,
BE/IMYMHA SKOTO HE MepeBuLLyE HOpPMasibHUiA (Npu-
NyCTMMWIA) piBEHb 3HOCY; CEpeaHili, BE/IMYMHA SKOro
nepeBuLLYE HOPMasTbHWUIA (NMPUMNYCTUMMWIA) piBEHBb, ane
€ MEHLUO Bif KatacTpodiyHOro piBHS 3HOCY OCHO-
BHMX 3ac00iB; BMCOKWIA, BEIMYMHA SIKOFO [AOPIBHIOE
ab0 nepeBuLLYE KaTacTPOiYHNIA PiBEHb 3HOCY.

3an1exHo Big, TOro, IKMM € piBeHb 3HOCY OCHOBHUX
3aco06iB NigNprMeEMCTBA Ha AaHN MOMEHT vacy (HWU3b-
KMM, cepefHiM 41 BMCOKUM) Aji nignpuemcTsa LWono
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HopManisauii piBHA 3HOCY IAOT0 OCHOBHMX (POHAIB
NOBUHHI BYTKN Pi3HUMMU.

3 METOH BU3HAYEHHS1 napamMeTpiB KaracTpodiy-
HOr0 3HOCY OCHOBHUX 3aco6iB Heob6XiHO nepeny-
CiM BCTaHOBUTU, SKUM YMHOM pPiBEHb LBbOr0 3HOCY
0BYNC/THETLCA Y faHOMY KOHKPETHOMY BUnagaky. Mpw
LbOMY MOX/IMBMMU € ABa HaAWNOLUMPEHILLi BUNaaKy:

1) BM3HAYEHHS PIBHSA 3HOCY OCHOBHMX 3acobiB
3a X pYHKOBOIO BapTICTIO;

2) BM3HAYEHHS PIBHA 3HOCY OCHOBHUX 3acob6iB
3a (haKkTUUYHOK TPUBANIICTIO X eKcnyaraLii.

PosrnsiHemo nepLunii BUNagoK BUMipHOBaHHS PiBHSA
3HOCY OCHOBHMX 3ac06iB. BBegeMo Taki Nno3HaueHHs:
Bn — nepBicHa BapTiCTb AAHOI0 e/1eMEHTY OCHOBHUX
3acobiB nignpuemcTBa; B3i — 3a/MWKOBa BapTiCTb
[aHOro enemMeHTy OCHOBHUX 3ac06iB NiAnpueMCTBa,
LLIO BiAgNpaLoBaB i pokKiB; E — cTaBKa AUCKOHTY (pivyHa
y yacTkax ofAuHuL).

Togi NigNPMEMCTBO BCTUrHE HarpomMajutin Heoo6-
XiHY CyMy KOLITIB 3 METOK CBOEYACHOI 3aMiHu
[aHoro enemMeHTy OCHOBHMX 3aco6iB 3a paxyHOK
YMCTOrO rPOLLIOBOrO MOTOKY Bif WOro ekcrayatauil
NPOTSArOM 4Yacy, WO 3a/IMWINBCS 40 NPUMUHEHHS AOro
(PYHKLIOHYBaHHSA, SKWO 6yae BWKOHyBaTUCA Taka
ymoBa:

B3i*(1+E)™ = Bn, (13)
ae T — ehekTMBHUIA TepMiH ekcnyaTauii 4aHoro
eNeMeHTY OCHOBHUX 3ac00iB nignprMemcTBa.

Tak sK piBeHb 3HOCY 3a PWHKOBOI BapTicTio P3
BMU3HAYa€eTbCA 3a HOPMYIOL0:

P3i =1 — B3i/Bn, (14)

e P3i— piBeHb 3HOCY JaHOro eflieMeHTY OCHOBHUX
3aco6iB, L0 nponpaLoBas i pokiB, 3a 10ro PUHKOBOHD
BapTICTIO, TO BEIMUYNHA KATACTPOIYHOTO PIBHA 3HOCY
OCHOBHUX 3ac06iB NignprMemMcTBa 3rigHo 3 OopMy/1oH0
(13) 6yne BM3Ha4YaTUCA 3a TAKUM BMPAa3OM:

Pki=1-B3i/Bn=1- 1/(1+E)™, (15)

e PKi — Be/iMunHa KatacTpoddiyHOro piBHA 3HOCY
OKPEMOTO €efleMeHTy OCHOBHUX 3acobiB, TO6TO
TaKoro piBHSA MOro 3HOCY, MEPEBULLEHHS SKOTO He
[ae MOXNUBOCTI HarpoMaautu HeobxigHy cymy
KOLUTIB AJ/151 CBOEYACHOT 3aMiHW LIbOro eNeMeHTy 3a
paxyHOK 4MCTOro rpoLIOBOro MOTOKY Bif, MOro ekc-
nayatauii NPoOTAroM ycix pokiB, SKi oMy 3anuiun-
nocs goyHKLUioHyBaTH.

AK nokasann NpoBefeHi AOCNIMKEHHS, Y 3arasib-
HOMY BUMazZKy He iCHYe NeBHOI KOHCTAHTHOI Besiu-
YMHU KaTacTpodiyHOro PiBHA 3HOCY OCHOBHWX 3aco-
6iB nignpuemcTBa, TO6TO HaBITb NPU AyXEe BUCOKOMY
piBHi ix 3HOCY, Hanpukniag 90%, 3a NeBHNX YMOB Liei
piBEHb 3HOCY He € KaTtacTpoduiyHUM (ANA uboro T3
Ta E NOBWHHI BYTU AOCTaTHLO BENKUMMN).

BUCHOBKM 3 nNpPOBEAEHOrO0 AOCHiMKEHHS.
OOGr'pyHTOBaHNA METOA, OLHIOBaHHSI PiBHS 3HOCY
OCHOBHUX 3acob6iB nignpuemcTsa NoBUHEH 6Ga3yBa-
TUCSA Ha BM3HAYEHHI X 3a/IMLLKOBOI BapTOCTi nepe-
BaXKHO 3a AOXiAHUM NiAX0oA40M A0 iX OLiHKN.
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Y po6oTi 6yno 3anponoHOBaHO METOZ BiOKPEM-
JNIEHHS1 BE/IMYMH (PI3MYHOrO 3HOCY Ta MOpasibHOro
CTapiHHA OCHOBHUX 3ac006iB y 3arasibHiil BENNUMHI TX
3HOCY. 3acTOCyBaHHA LbOro Metofy [03BOJISE BUMI-
JINTU YUHHWKKM, WO Haibinbll CyTTEBO BM/IMBAKOTb
Ha po3Mip 3HOCY OCHOBHUX (POHAIB.

3acTocyBaHHs 3anpornoHOBaHOro Nigxody A0 oLji-
HIOBaHHA PiBHA 3HOCY OCHOBHUKX 3ac06iB Ta aHanisy-
BaHHS BNMBY OKPEMUX YMHHWKIB Ha Lieli piBEHb MOXe
6yTM QyHOAMEHTOM YAOCKOHA/IEHHS METOAMNYHUX
nigxoAiB 40 O6I'PYHTYBaHHS AOUINILHOCTI OHOB/IEHHS
OCHOBHMX 3aco06iB Ta BMOOPY Haikpawoi dopmu
TaKOro OHOBJ/IEHHS, & TaKOX EKOHOMIYHOrO PO3BUTKY
nignpuemcrsaa.

3 uielo MeTo HeobXiAHO NpPoBecCTV AofaTKoBe
[OC/iHKEHHST 3aKOHOMIpPHOCTER, L0 3YMOB/IOKTh
3MiHY TEXHIKO-eKOHOMIYHMNX MOKa3HWUKIB eKcnyaTauii
NPOTAroM TepPMiHY (DYHKLiOHYBaHHA OCHOBHWUX (DOH-
AiB nignpuemcTsa.
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ECONOMIC DEVELOPMENT OF THE ENTERPRISE IN THE CONTEXT
OF EVALUATION OF ITS MAIN ACTIVITIES

Today, economic growth in Ukraine requires a substantial increase of a production amount of industrial
products. But despite the potential demand and the existing production opportunities of Ukrainian enterprises,
there is a steady trend in the market for increasing the amount of foreign products.

Alow level of technical condition of fixed assets in many enterprises as Ukraine is due to objective reasons,
particularly a lack of available amounts of financial resources and subjective, particularly a lack of effective
institutional mechanism to update their assets in enterprises.

In modern literature, there are many different ways of interpreting the category of "development" and, in
particular, approaches to the interpretation of the concept of "enterprise development". The detailed explana-
tion of the essence of the economic development of the enterprise, is presented by V. Chernenky.

The issue of the essence disclosure of a mechanism depreciation of fixed assets, assessing the level of
such depreciation and management of it is in the field of view of many researchers. The authors carry out a
detailed factors analysis, that determine certain three types of equipment depreciation, and provide a number
of partial methods for conducting their monetary valuation.

Despite the considerable number of publications, devoted to the problem of development for update mech-
anism of fixed assets of the enterprises, there is an urgent need to continue the study of this problem, first of all,
in the context of considering the role of the indicator of real (actual) depreciation of fixed assets in the process
of developing a rational strategy for a timely and comprehensive upgrade of technical and technological base
of the enterprise for its further development.

The essence and characteristic of the process of economic development of enterprises in modern scientific
literature is not sufficiently complete and systematic. Many publications devoted to the problem of developing
a mechanism for updating fixed assets of enterprises, but there is an urgent need to continue the study of this
problem, first of all, in the context of considering the role of the indicator of real (actual) depreciation of fixed
assets in the process of developing a rational strategy for timely and comprehensive updating of the techno-
logical and technological base of the enterprise.

The main purpose of this work is to: identify a set of qualitative and quantitative features, under which the
economic development of a particular enterprise can be attributed to resource-saving type; establishment of
the main factors influencing the level of depreciation of fixed assets of the enterprise; development of a method
for determining the real level of depreciation of fixed assets on the basis of determining the market value of
their residual value; establishment in general a value of depreciation of fixed assets of particles, corresponding
to their physical depreciation and moral aging.

Qualitative signs of a resource-saving type of economic development of the enterprise are reflected in the
change of operational characteristics of the enterprise’s production resources (resource characteristics) and
(or) consumer characteristics of the product, which is manufactured by them (product characteristics).

As for the quantitative features of a resource-saving type of economic development of the enterprise, they
are based on the application of certain quantitative characteristics (indicators) and are divided into certain
groups.

In the work, besides the above-mentioned methods of grouping features of a resource-saving type of devel-
opment of industrial enterprises, others are also identified.

And the value of the depreciation of fixed assets is determined by the simultaneous influence of many fac-
tors, that characterize both the internal and external environment of the enterprise and, ultimately, determine
the amount of its net cash flow (the amount of net profit and depreciation). And the task is to identify the inter-
relation between the amount of net cash flow from the exploitation of a certain element of fixed assets of the
enterprise and the residual value of these fixed assets and the level of their depreciation.

The possibility of dividing the total value of depreciation of fixed assets into separate components, that cor-
responding to various factors, which are influencing the size of this depreciation, is considered. At the same
time, such value divide of the depreciation of fixed assets should predict, first of all, the allocation, in its total
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size, of their physical deterioration and the size of their moral (techno-economic) aging in monetary units of
measurement.

The main factors affecting the amount of depreciation of fixed assets are:

1) an increase in the cost price of a unit of product, that is produced using these fixed assets during the
period of their effective exploitation;

2) reduction of the price of a unit of product, which is made using the data of fixed assets, during the period
of their effective exploitation;

3) reduction of natural amonts of production and sales of the product, which is produced with using these
fixed assets, during the period of their effective exploitation.

Considered a simplified case, when the deterioration of fixed assets is caused by the influence of two fac-
tors, namely — an increase in the unit cost of product due to the increase in the cost of repairing fixed assets
(the effect of their physical deterioration) and a decrease in the unit price of products as a result of the moral
aging of these fixed assets. In condition, that known forecast values of the unit price and cost of a unit of pro-
duction, which is produced using the fixed assets, are known for all years of their exploitation.

There is a certain level of depreciation of fixed assets, which can be considered catastrophic for the future
operation of the enterprise. However, the precise wording of the term "catastrophic level of depreciation of
fixed assets" requires the introduction of certain restrictions and assumptions, which are concerned certain
three main positions.

Thus, there are two main types of depreciation of fixed assets at its level, namely:

—normal (acceptable), in which the enterprise can provide a simple reproduction of fixed assets, using only
the future flow of depreciation deductions for their renovation;

— catastrophic, in which the enterprise cannot even perform a simple reproduction of its fixed assets, using
future flows of its profits and depreciation charges.

Studies have shown that in the general case there is no definite constant value of the catastrophic level
of depreciation of fixed assets of the enterprise, that is, even at a very high level of their depreciation, for
example, 90%, under certain conditions, this level of depreciation is not disastrous (for this, Tz and E should
be big enough).

The applying of the proposed approach for assessment of the level of depreciation of fixed assets and
analysis of the influence of individual factors on this level can become the basis for improvement of method-
ological approaches to justify the expediency of renewal of fixed assets and the choice of the best form of such
an update, and accordingly, the economic development of the enterprise. To do this, it is necessary to conduct
an additional study of the regularities, which predetermine the change of technical and economic indicators of
exploitation during the existance of the enterprise’s fixed assets.
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