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CTyAeHT

XapKiBCbKWi IHCTUTYT (hiHaHCIB
KuiBCbKOro HalioHanbHOro
TOProBesIbHO-eKOHOMIYHOTO YHiBepCuTeTy

Y cmammi obrpyHmosaHo meopemuyHy cym-
Hicmb yrpagniHHs ¢hiHaHCoBOK cMiliKicmio rio-
npuemcmsa. [pedcmagnieHo  MopghosoeidHy
OUiHKY MOHAMMS «chiHaHcoBa cmilikicmb io-
rpuemcmsa». Ha OcHO8I simepamypHUX Oxe-
pen nobyodosaHo B/acHe BU3HAYEHHSI Yb020
roHsimms1. BusHayeHo, wo Ha c¢hiHaHcosy cmili-
Kicmb  BM/IUBAIOMb  YUHHUKU  BHYMPILWHL020
i 30BHIiWHL020 Xxapakmepy. O6rpyHmMosaHo
Memoou yrpas/iHHs ¢hiHaHCOBO cmilikicmto
32i0HO0 3 YuMu chakmopamu.

KntouoBi cnosa: ynpas/iHHsi, (hiHaHcosa cmiti-
Kicmb, ¢hiHaHCOBI pecypcu, hiHaHcosul po3su-
MOK, OCHOBHI 3ac06U,hiHaHCOBUL MOHIMOPUHe,
thiHaHcoBUU KOHMPO/Ib.

B cmambe 060cHOBaHa meopemuyeckas Ccyuj-
Hocmb yrpag/ieHusi ghuHaHcosol yecmoliyugo-
cmbto npednpusmusi. [pedcmasneHa Mopgo-
Jio2uyecKasi oyeHka MOHAMUS «chuHaHcosast
ycmodiyusocms  npednpusmusi». Ha ocHose
ZlumepamypHbIX  UCMOYHUKOB, — [OCMPOEHO
cobcmseHHoe orpedesieHue 3mo20 MOHAMUS.

OripedesieHo, Ymo Ha chuHaHcoByo ycmol-
yusocmb B/1USIIOM Ghakmopbl BHYMPEHHe20 U
BHeWHe20 xapakmepa. O6OCHOBaHbI MEMOOb!
yrnpagneHusi  ¢huHaHcogol  ycmolyusoCmbHo
Co2/1aCHO 3aMUMU (hakmopamu.

KntoueBble cnoBa: yrpaeneHue, huHaHcosast
ycmoUliqusocmb, (huHaHCOBbIE Pecypchbl, hUHaH-
COBOE PassUMue, 0CHOBHbIE CPedCmBa, (huHaH-
€0BbIli MOHUMOPUH2, (hUHAHCOBbIU KOHMPO/Ib.

The article substantiates the theoretical essence
of financial stability management of an enter-
prise. Morphological evaluation of the concept
of "financial stability of the enterprise” is pre-
sented. On the basis of literary sources, a proper
definition of this concept has been constructed.
It is determined that internal and external fac-
tors influence financial stability. The methods of
financial stability management are substantiated
in accordance with these factors.

Key words: management, financial stability,
financial resources, financial development, fixed
assets, financial monitoring, financial control.

MoctaHoBKa npo6nemu. POpPMyBaHHA PUHKO-
BOro MexaHi3my rocrnogaproBaHHsi, COHyKae nianpu-
€EMCTBA [0 MOCTIAHOIO MOLUYKY SKICHOro ynpasniHHA
(piHAHCOBOK CTIMKICTIO, amke Ueli KOMMNIEKCHWUIA
MOKa3HWK, Aa€ 3MOry OLiHUTW NiANPUEMCTBO 3 Pi3-
HUX BOKIB, i MOXe BKasaTWu Ha ioro cusbHi Ta cnaoki
CTOPOHM, TOMY TEOPETUYHE O6I'PYHTYBaHHS MOHATTA
«ynpaBniHHA PiHAHCOBOI CTIMKICTIO NigNPUEMCTBA»
€ HeoOXigHNM, B CydaCHUX yMOBaX PO3BUTKY E€KOHO-
MiKM iepXaBy B LiiJIOMY, Ta OKpemMoro cy6’ekta rocrno-
JaproBaHHs.

AHani3 ocTaHHIX pocnigkeHb i nyo6nikauii.
MuTaHHAMKW NOBYAOBU AKICHOT CUCTEMU YNPaBiHHA
(piHAHCOBOI CTINKOCTI oMiKkyBasiocs 6arato HaykoBLiB
cepep akux: 1. A. bnaHk, [. M. binvk, B. B. bouapos,
M. #. Kopob6os, J1. A. JlaxTioHoBa, I. B. CaBuLbKa,
0. C. Llan-Lasnko.

MocTtaHOBKa 3aBfaHHA. MeTo NpPoBefEeHHS
[aHOoro OOCNIMKEHHST € TEOPETUYHE OOI'PYHTYBaHHS
NOHATTA «piHAHCOBa CTilikiCTb NignpuemcTBa», Ta
06I'pYHTYBaHHS OCHOBHUX aCMEKTIB YrpaB/iHHA HELO.

Buknag ocCHOBHOro mMartepiany AochigXeHHs.
Po36ygoBa pPUHKOBOI €KOHOMIKM B YKpaiHu cynpo-
BOMKYETbLCA KPWU30BMMMK SIBMLLAMW, B YMOBax SKMX
MeHemxepamn nignpruemMcTBa HeobxigHO MOCTIliHO
NpoBOAUTN MOHITOPUHI CBOEI rocnogapcbKoi Aisisib-
HOCTi 3a4/19 BM3HAYEHHs 3arpo3 ioro hiHaHCOBIN
CTIMKOCTI, i nonepemKeHHs1 HeraTtuBHWUX HacnifkiB
B pasi i noripweHHs. 36epexeHHs KOHKYPEHTOCMNPO-
MOXHOCTI NiANPUEMCTBA B MIHANBUX EKOHOMIUYHUX
ymMoBax, MOTpedye CTpaTeriyHOro MUC/IEHHS KepiB-
HWKIB MiANPUEMCTBA, I'PYHTOBHOrO 6avyeHHs 30BHiLL-
HbOrO | BHYTPIWHLOIO cepefoBMla i PO3YMiHHSA

Habopy IHCTPYMeHTIB 415 3abesneyeHHs CTilikoro
hiHAaHCOBOrO CTaHy cy6’ekTa rocnofgaproBaHHs1.
®PopmyBaHHA [i€BOI CUCTEMU YNpaBniHHA DiHaH-
COBOK CTIliKICTIO MigNPUEMCTBA, MOBUHHO MOYNHA-
TUCS 3 OLIHKU MOHATTSA, Ky HaBeAeHo B Tabnmyj 1.

BpaxoByloun  BULie3a3Ha4YeHi  TpaKTyBaHHS,
MOXHa 3a3HayMTu, Wo (piHAHCOBO CTilikuM € nig-
NPUEMCTBO, SIKE XapakTepusyeTbCA TakMMW O3Ha-
KaMu: BMCOKOK MNNaTOCNPOMOXHICTIO (34aTHICTHO
BignoBigaTn 3a CBOIMM 3000B’A3aHHSIMUN); BUCOKOH)
KpeAMTOCNPOMOXHICTIO (34aTHICTIO NaTtuTu 3a Kpe-
Antamuy, BunaadvyBaty BigCOTKM MO HMX | norawartm
X TOYHO B CTPOK); BUCOKOK peHTabenbHicTio (npu-
OGYTKOBICTHO, LLIO A03BONSIE ADIPMi HOPMAsIbHO i CTINKO
po3BMBATMCS, BUPILIYOYM MpPU LbOMY Mpobnemy
B3aEMWHW aKLioOHepIB i MEHeMKepiB 3a paxyHOK nig-
TPUMKN Ha [OCTATHbOMY PiBHI OUBIAEHAIB i Kypcy
akuii nignpremcTsa); BUCOKOH JTiKBiAHICTIO 6asiaHcy
(3partHicTio NnoKpmMBaTK CBOT NacnBM aKkTMBamm Bifno-
BifHOT i NepeBULLlYE TEPMIHOBOCTI NepPeTBOPEHHS X
Ha rpokui).

YnpaBniHHA (hiHAHCOBOK CTIMKICTHO Le CKnagHwuii
npouec siknii BKNOYae B cebGe MEBHI CKNafoBi, SKi
opMyIOTb 3arajibHy CUCTEMY MO OUjiHLi onepawiii-
HOI, iHBECTULiiHOT Ta hiHaHCOBOT Ai/IbHOCTI Nignpw-
€MCTBA, | Ha SKi BNANBAKTb YMHHUKMA BHYTPILLIHBLOTO |
30BHILLHBLOrO XapakTepy.

[nsa oopmyBaHHS YSIBNIEHHA MPO CKNafoBi | doak-
TOpW, WO Ha HMX BNAMBalOTb Ha puc. 1 HaBedeHO
cxemy ynpasAiHHA hiHAHCOBO CTIlKICTIO MignpreM-
CTBa, [ie NpefCTaBNeHo XapakTePUCTUKY BHYTPILLUHIX i
30BHILLHIX (hakTopiB, L0 BM/IMBAIOTL DiHAHCOBY CTilA-
KICTb | BUSHAQYEHO METOAN YyNpPaB/liHHS HEH.
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®dakTopH BIUIMBY Ha (PIHAHCOBY CTIMKICTh MiAMPUEMCTBA Ta
METOJIU YIPABIiHHSI HUMHU

30BHIIIHI

COLIlAIbHO-EKOHOMIYHA Ta
HOJITHYHA CTAOUIBHICTE B

MIPOTHO3YBaHHS COIiAIbHO-

Y

BHYTpIIIHI

»> N €KOHOMIYHOTO CTaHy
KpaiHi JIepKaBU 32 OKPEMUMU
KaTeropisiMu
N PIBEHb TJIATOCTIPOMOKHOTO
IIOIIUTY i OIliHKa PiBHS
KOHKYPEHTOCIIPOMOKHOCTI
N piBEHb KOHKYpEHIIii N MiIPUEMCTBA Ta HOTO
napTHepiB
KpenuTHO-(hiHAHCOBA,
> 00mikoBa, 1HBECTHIIIMHA OIIiHKA KPeIUTHO-(iHAHCOBUX
TIOIITHKA i iHBECTULIIHUX PU3HKIB
MaTepiaJbHO-TEXHIUHUHN CTaH BHU3HAUCHHS NIOTPeOU B
> OCHOBHUX 3ac00iB N OCHOBHUX 3aco0ax
M TPUEMCTBA (HOpMYBaHHS), Ta pO3poOKa
TUIaHy PO3BUTKY
o MaTepiaTbHO-TEXHIYHOT 0a3u
xKepena GopMyBaHHS .
JuKep PMYyBaHE MiAMPUEMCTBA
(bi1HaHCOBHX peCypcCiB
i i IMPHEMCTBA Ny -
(hopMyBaHHS ONITUMATBHOT
CTPYKTYpH (GOH/IIB
N CTYIIIHB 3aJIEKHOCTI Bij (hiHaHCOBHX pecypciB
30BHILIHIX KPEAUTOPIB TA || MiANPHEMCTBA 3a JOIIOMOIOKO
1HBECTOPIB MiANPUEMCTBA (1HAHCOBOTO JIEBEPHIKY
e(eKTUBHICTh BUPOOHUYOT MiHiMi3allisl pU3UKiB
| (iHAHCOBOT 1 IHBECTUIIIMHOI |p{  1HBECTHULIMHOTO MOPTHhEs
JisUTBHOCTI TANPUEMCTBA MiIPUEMCTBA
N 30aJ1aHCOBaHICTh BHYTPIIIHIX N BIPOBAJKEHHS METO/11B

MOXKJIMBOCTEN 13 BIUTHBOM
30BHIIIHIX 3arpo3

(hiHaHCOBOT'O KOHTPOJIIO

[ToGynoBa cucteMu ynpaBaiHHS (iHAHCOBOIO CTIHKICTIO [
HiANPHEMCTBA BUXOSYU 3 OJIEPKAHUX PE3YIbTATIB

Puc. 1. ®akTopu BNAuBY Ha (hiHaHCOBY CTiliKiCTb NiANpMEMCTBA Ta METOAM YNPaBAiHHA HUMU
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Tabnumua 1

MopdponoriuHa ouiHka NOHATTA «hiHAHCOBA CTiliKiCTb NignpuemcTBa»

ABTOp BunsHaueHHA KntouoBi cnoBa
XapakTtepuctmka hiHaHCOBOr0O CTaHy NiANpUEMCTBA, Lo 3abe3nedyeTbes
BnaHk I. A. p P P TaHy nianp TBa, o 3 y XapakTtepuctuka
BMCOKOI YacTKOI BMIACHOTO Kanitasny B 3arasibHili CyMi chiHaHCOBUX )
[1, c. 353] . - . hiHAaHCOBOrO CTaHy
pecypciB, SiKi BAKOPUCTOBYHOTLCA NigNPUEMCTBOM
Takuii cTaH hiHaHCOBUX pecypciB MiANPMEMCTBA, 3a SKOro pauioHasibHe
Binuk . M. 03MOPSAIKEHHS HAMUN € rapaHTIE HASABHOCTI B/IACHMX KOLUTIB, . .
A PO3NOPsI/X ap diHaHCOoBI pecypcu
[2, c. 305] cTabinbHOI NPMGYTKOBOCTI Ta 3a6e3ne4eHHs NMpoLecy Po3LLMPEHOro
BiATBOPEHHS
CraH thiHaHCOBMX pecypciB Cy6’ekTa rocnofapioBaHHs, SAkuii 3abe3nevye
Bouyapos B. B. | po3BUTOK NiANPUEMCTBA, NEPEBAXHO 3a PaxXyHOK B/IACHUX KOLUTIB Npu Po3BUTOK
[3, c. 240] 36epexeHHi N1aToCnpoOMOXHOCTI Ta KpeAUTOCNPOMOXHOCTI 3a YMOBU nignpvemcTaea
MiHIMa/IbHOTO PiBHSA NiANPUEMHULBKOTO PU3NKY
Kopo6oB M. AA. | loCArHeHHs NignpueMCcTBOM MO3UTUBHUX NapameTpiB AisNbHOCTI Ta .
; . . ; MMo3uTMBHI NapameTpu
[4, c. 276] ed)eKTMBHE PO3MILLIEHHS I0r0 (PiHAHCOBMX pecypciB p P

NaxtioHoBa J1. A.

Takuii cTaH thiHaHCOBUX pecypciB, NpU SKOMY NiANPUEMCTBO BiflbHO
MaHEBPYHUM FPOLLOBUMM KOLUTaMU, 34aTHE LISXOM edDeKTUBHOIO

BesnepepBHuii npouec

[5, c. 387] X BUKOpYCTaHHSA 3a6e3neuntn 6e3nepepBHUii NpoLec BUPOOHMYOT BMPOBGHUYOT AiS/TIbHOCTI
OiSANbHOCTI, a TakoX 3aTpaTtun Ha oro PO3LUNPEHHS | OHOB/IEHHS
MaTViLIeBChKa FAKicHa XxapakTepucTuKa, sika BU3Ha4Yae 34aTHIiCTb CUCTEMU pearysartu 36anaHcoBaHMi
)6 A yepes MexaHi3mMy aganTadii, onopy Ta YHUKHEHHSI CTOCOBHO HeraTuBHUX nooLec
[6 c 12.6] (hakTopiB BMN/MBY BHYTPILUHLOIO Ta 30BHILLUHLOTO CEPefoBULLAa 3 METOID QJyHKLI,Fi)OII-Il'yBaHHH

36epexeHHst 36a1aHCOBaHOro npouecy qyHKLiOHyBaHHS

Casuupka I'. B.

3patHicTb cy6’ekTa rocnofaptoBaHHs OyHKLIOHYBaTK | po3BuBaTuCS,
36epiratoum piBHoBary CBOiX aKTUBIB i NaCWBIB Y MiHNNBOMY
BHYTPILLHbOMY Ta 30BHILIHbOMY CepeAoBMULLi, LLIO rapaHTye oro

PiBHOBara akTuBiB

[7, c. 662] e o o ’ Ta nacuBis
NoCTiliHy N1AaTOCNPOMOXHICTb | iIHBECTULiHY NP1BabNMBICTL B yMOBaX
[0NyCTUMOrO PU3NKY
Lan-Lianko 10.C ®iHaHCOBO CTillke NiANPUEMCTBO MOXE 3a PaxyHOK B/IaCHMX aKTUBIB HesunpasgaHa
[8, c. 329] "7 | 3a6e3neunTu 3anacu, He AONYCTUTU HEBUMpPaBAaHOT KpeaNTOPCLKOT KpeauTopchka
v 3a60proBaHoOCTi, CBOEYACHO PO3Pax0ByBaTUCL 3a CBOIMU 3060B’A3aHHAMMU 3ab60proBaHicTb
BU3HAUYEHHS (Di.HaHCOBa CTiI‘/‘IKiCTI-.v_ nignpmeMCTBa - er)HOMi'-IHa KaTeropis, Lo xapaktepusye TalﬁVIl?’I cTaH
asTopa (piHaHCOBMX pecypciB NiANPUEMCTBA, SKi AarTb 3MOry 3abe3neunty 6e3nepepBHUA npoLec

BUPOGHNYOT AiS/IbHOCTI, Ta AOCATTV PO3BUTKY NiANPUEMCTBA

BucHOBKM 3 MpoBeAeHOro AochigXeHHs.
3 npoBefeHOro AOC/iAXKeHHA MOXHa nodaynTu, LWwo
ynpas/iHHA (PiHAHCOBOK CTIAKICTIO NiANPUEMCTBA,
Le CKMafgHWin 6araTorpaHHWUiA Npouec siK1iA OXONJIE
BCi CK/1a40Bi YaCTUHN MEHEMKMEHTY MignpPUeEMCTBA,
OCKiflbKM, piHAHCOBa CTIliKiCTb XapakTepusye ioro
3[aTHICTb A0 CTasloro Po3BUTKY. AK 6yno ckasaHo
BULLE, Ha NiANPUEMCTBO MalTb BINIUB K BHYTPILLHI
Tak M 30BHIWHI pakTopu, fKi MOXYTb HeratuBHO
BM/IMBATN Ha MOr0 Ais/IbHICTb. Y Cy4yacHUX yMOBax
PO3BUTKY EKOHOMIKM YKpaiHW, 30BHILLHI hakTopu
Oy>Xe CKNadHO MpPOrHo3yBaTu i OLjiHIOBAaTK, TOMY LLO
cuUcTeMa PUHKOBOTO MexaHi3My 3HaxoAuTbCA B CTa-
A1 CTaHOB/MEHHS, | B KpaiHi cnocTepiraeTbCA HecTa-
6i/TbHICTb (PIHAHCOBOT CUCTEMW, L0 HEraTMBHO BM/U-
BAaE Ha KOXeH OKpemuii Cyb'eKT rocrnogaproBaHHs.
3MiHM 3aKoHOAABCTBa, MOMITMYHA HECTabINbHICTb,
UMHHA cMcTeMa [oporux rpoLuei, iHdnsuis, sce e
HeraTMBHO MO3HAYaETbCA Ha (PIHAHCOBIN CTIAKOCTI
niANpUEMCTBa, i CTBOPKOE TPYAHOLLI MpK ynpas/iiHHI
Heto. BnaimB 30BHILLHIX (hakTOpIiB yCKaAHKE npoLec
yMpaB/liHHA BHYTPILWHIMK (hakTopamu, TOMy MOCTIi-
HWUI MOHITOPUHT BCiX YMHHUKIB, LUO BNAWBAKTb Ha
(piHaHCOBY CTIliKiCTb MigNPMEMCTBA HEOOXiAHWIA, AN
no6yaoBu AKICHOT CUCTEMU YNPaBiHHA HEI.
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THEORETICAL ASPECTS OF MANAGEMENT OF THE FINANCIAL STABILITY OF THE ENTERPRISE

The formation of the market mechanism of management, encourages enterprises to constantly seek a qual-
itative management of financial sustainability, since this complex indicator allows an enterprise to be evaluated
from different sides and can indicate its strengths and weaknesses, therefore the theoretical justification of the
concept of «management of financial sustainability of the enterprise» is necessary, in modern conditions of
development of the economy of the state as a whole, and of a separate subject of economic activity.

The development of a market economy in Ukraine is accompanied by crisis phenomena, in which manag-
ers of the company need to continuously monitor their economic activity in order to identify the threats to its
financial stability, and to prevent negative consequences in case of its deterioration. Preserving the competi-
tiveness of the enterprise in a changing economic environment requires the strategic thinking of enterprise
executives, a thorough vision of the external and internal environment, and an understanding of a set of tools
to ensure a sustainable financial position of the business entity.

Taking into account the above-mentioned interpretations, it can be noted that financially stable is an enter-
prise characterized by the following features: high solvency (ability to meet its obligations); high creditworthi-
ness (ability to pay for loans, pay interest on them and repay them exactly in time); high profitability (profit-
ability, which allows the firm to develop normally and steadily, while solving the problem of mutual relations
between shareholders and managers by maintaining adequate dividends and stock prices); high liquidity of
the balance (the ability to cover its liabilities assets with the corresponding and exceeds the urgency of turning
them into money).

Managing financial sustainability is a complex process that includes certain components that form the
overall system for evaluating the operating, investment and financial activity of the enterprise, and which are
influenced by factors of internal and external nature.
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