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3aCTyNHWK AvpekTopa HasuasibHo-
HayKOBOTO iHCTUTYTY

(hiHaHciB, 6aHKiBCbKOI cnpasu
YHiBepcuTeT AepXaBHOI chickanbHOT
CNyX6u Ykpainun

Y cmammi sucsimyieHo cyyacHuli cmaH ¢biHaHco-
B020 PUHKY YKpaiHu 8 yMoBax Br/iusy Ha Hb020
2/10banizayitiHux ¢hiHaHcosux npoyecis. Jocsi-
OXeHo repesacu ma Hedo/likuU BrUBY 2/106a/1i3a-
yii ma iHmezpauyjii Ha PUHOK ¢hiHaHCOBUX OC/Tye.
BusigneHo YUHHUKU EKOHOMIYHO20 3p0CMaHHsT 3
YpaxysaHHsIM B1/1ugy 2/106a/13auii ma poskpumo
YMOBU 07151 MEePCIeKmuUB PO3BUMKY PUHKY ¢hiHaH-
COoBUX NOC/TY2 B8 YKpaiHi. BUsiBNEHO HU3KY 3a2po3
ma 8/1usiB Ha ¢hiHaHCoBY 6e3reky depxxasu.
KniouoBi cnoBa: eKkoHOMIYHUL  pPO3BUMOK,
PUHOK ¢hiHaHCcoBUX noc/1ye, hiHaHCosI nocsyau,
2r0banisayis, enobanisayilHi rpoyecu, iHMe-
epayisi, iHmezpayiliHi npoyecu.

B cmambe 0CBEUJEHO COBPEMEHHOE COCMOsi-
Hue pbiHKa YKpauHbl 8 yc/i08usix 8030elicmausi
Ha He20 2/106a/1u3aYUOHHbIX (hUHAHCOBbIX NPO-
yeccos. ViccnedosaHbl npeumyecmsa u Hedo-
cmamku e/usiHUsi 2s106asusayuu u uHmezpa-
Yuu Ha PbIHOK QhUHAHCOBLIX yC/ly2. BblsgneHb!
bakmopbl IKOHOMUYECKO20 pocma C y4emom
B/IUSIHUST 2/106a/1U3ayuu U Packpbimbl yC/i08uSI
/151 nepcrekmus passumusi pbiHka (bUHaHco-

BbIX yc/ye B8 YKpauHe. BblisianieH psi0 yepo3 u
Bo3delicmsutll Ha ¢huHaHCoBYy0 6e30nacHoCMb
2ocydapcmasa.

KnioueBble CnoBa: 3KOHOMUYECKOe passumue,
PbIHOK GOUHAHCOBBIX YC/1y2, (hUHAHCOBbIE yCryaU,
2/106anu3ayusi, 2/106a/1u3ayuoHHbIe MPOYECCh,
UHMeapayusi, UHMegpayUOHHbIe MPOYECCHI.

The article covers the current state of the finan-
cial market of Ukraine under the conditions of
globalization financial processes influencing it;
the advantages and disadvantages of the impact
of globalization and integration into the financial
services market are explored; the factors of eco-
nomic growth taking into account the influence of
globalization and the conditions for the prospects
for the development of the financial services
market of Ukraine are revealed, and a number of
threats and influences on the financial security of
the state are revealed.

Key words: economic development, financial
services market, financial services, globalization,
globalization processes, integration, integration
processes.

MocTtaHoBKa Nnpo6nemMu. nobanisauis OXonse
Maike BCi cepu XUTTERIANBHOCTI NI0AMHMN, 1T BN/IMB
CcTae fepani BiguyTHilwmM. Oco6nvBOi Barn Haby-
Bae came (piHaHcoBa rnobanisadis, sika i1 3yMOB/IHOE
HeoOXiAHICTb POpMYyBaHHA PO3BUHEHOT iHPpPaCTPYK-
Typy hiHAHCOBOrO PUHKY, sika 3abesnevyBaTime Ha
NpakTuLi HopMasibHe DYHKLiOHYBaHHS PUHKOBUX Bifl-
HOCWH 3a YMOBM BMJ/IMBY Ha HET 30BHILIHIX YAHHWKIB.

Ockinbky rnobanisauist € 0gHIE 3 OCHOBHMX Xapak-
TEPUCTUK Cy4yaCHOro PO3BUTKY CBIiTY, TO (DiHaHCOBWIA
PUHOK KOXHOI AepXaBu € NeEBHUM hiHAHCOBMM 6apo-
METPOM EKOHOMIKW, SKWIA SBNSIE COOOK AUHAMIYHY
CUCTEMY, CKNafHVKM AKOi 6e3nepepBHO 3MiHIOKTLCA
BIAMOBIAHO [0 TEHAEHUI pO3BMTKY Ta MOBEAIHKA
OCHOBHMX CBITOBMX i HALLiOHa/IbHUX CY6’EKTIB PUHKY.

PeanizaLjsi okpecneHnx nepeq, AepXxaBoto 3aBaHb
HemMox/MBa 6e3 hopmyBaHHA eekTMBHOI cuctemm
ynpaBAiHHA Ljieto iHppacTpykTypoto. OCob6MBOI akTy-
aNbHOCTI HabyBae TakOX AOCNIMKEHHS npobnem Ta
ocobnmBocTeit thiHaHCOBOI rnobaisauii, ska HeogHo-
PiAHO BNAMBaE Ha Pi3Hi eneMeHTn iHpPacTpPyKTypu
(hiHAHCOBOTO PUHKY YKpaiHW.

AHanis ocTaHHIX pocnigpkeHb i nyo6nikauii.
TeopeTnyHoMy po3rnagy rnobdanisauii Ak npouecy,
npo6aem QiHAHCOBOTO PUHKY YKpaiHu, iAoro iHdpa-
CTPYKTYPU SIK Y LISIOMY TakK i OKpeMuX eneMeHTiB,
3HaYeHHA [/19 EKOHOMIYHOIO 3POCTaHHS i BHYTPILLHIX
i 30BHILWHIX (PiIHAHCOBUX XapakTepUCTUK MPUAINEHO
3HayHy yBary BiTYHN3HAHUMU | 3apyOIKHUMN BYEHUMMU.
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Cepeq, BIiTUM3HSAHUX HAyKOBLB, SIKi 3aiiMaloTbCs
LOCNIMKEHHAM L€l Npobaemu, cnig, BUAINNTA Takmx
aBTOpIB: i3 NMUTaHb MicusA Ta posi PUHKY diHaHCo-
BMX MOCAYT K CKAagHMKa ¢piHaHCOBOI CUCTEMMU Kpa-
THM — O.B. BopoHueHko, F0.M. KoBaneHko, H.C. Koasii,
C.B. OHuwko, B.M. Lenyabko; 3 nutaHb PO3BUTKY
MeXaHi3MiB  (DYHKLiOHYBaHHI OKpEeMUX CermeHTiB
thiHaHcoBoro puHky — tO.1O. Beprentok, J1.M. KocTpau,
B.A. HoBuubkuii, T.B. MaeHTkO, HO.B. LLeBuyk; 3 npo-
6nem po3suTKy (hiHaHCOBOTO puHKY — T.I. BeHry-
peHko, J1.B. AigeHko, M.O. >XXutap, B.B. KopHees,
M.O. Kyxenes Ta 6arato iHLIuX.

Cnig Takox nigkpecnutu, Wo npobaemmn possu-
TKY (DiIHAHCOBOrO PMHKY 3HAXOAATLCA Y LIeHTPI yBaru
3apyoiKHUX YUYeHUX, cepef, AKX MOXHa Ha3BaTtu
@. AneHa, P. bepHapga, b. bopHa, A. byTa, M. KBUH-
TuHa, P. NleiHa, A. MagganoHi, A. MipkiHa, M.Y. Teii-
nopa, M. XaptTmaHa 1a iH.

BogHouac, He3Baxalwun Ha 3HauHy KisibKiCTb
nybnikauii i3 gaHoi nNpo6nemartukv, BOHa noTpe-
Oye noganbLIoro po3BUTKY. 30KkpemMa, MoTpebyloTb
noganslumnx AocnigkeHb NUTaHHA po36yaoBu iHD-
pPacTPYKTYPHOro MoTeHUianly (hiHaHCOBUX PUHKIB 3a
YMOB BIM/IMBY 30BHILLHIX YAHHUKIB. He BUBYEHO HU3KY
3MICTOBHMX XapakKTepUCTUK, MPUHUMNIB, Micusa Ta
3HaYeHHS IHPPaCTPYKTYpU DiHAHCOBOTO PUHKY i Oro
OKpeMMX CermeHTiB. TakoX HeocTaTHLO YiTKO cdop-
My/lbOBaHa cTpaTeria po3BUTKY PUHKY piHAHCOBUX
nocnyr B ymoBax oiHaHCOBOT r/io6anisadlii.
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MocTtaHoBKa 3aBAaHHA. MeTa cTarTi nonsrae y
BUCBIT/IEHHI Cy4acHOro ctaHy (DiHAHCOBOTO PUHKY B
ymoBax (hiHaHCOBOI rnob6anisadii.

Buknag OCHOBHOro mMartepiasty [OCAIMKEHHS.
Y cyyacHMX ymoBax piBEHb PO3BUTKY (PiHAHCOBOTO
PVIHKY YBIALLOB 40 HU3KM TUX YMHHMKIB, LLO BM3HAYa-
I0Tb piBEHb COLia/IbHO-EKOHOMIYHOTO PO3BUTKY KpaiHu
y uiniomy. Came Ha thiHaHCOBOMY PUHKY 3a0LLaIKEHHS,
LLIO B YCbOMY CBITi € K/IH0OHOBMM (DIHAHCOBUM [DKepenom
PO3BUTKY, TpaHCHOPMYOTbCA CrnoYvaTtky y (RiHaHCOBI,
a 3rofoM Yy peasibHi iHBECTUUjT i BM3HAYalOTb TEMMK
€KOHOMIYHOTO 3pOCTaHHA Ta J06po6YTy HaceneHHs.
BBaxxaeTbcs, Lo 6e3 po3BMTKY hiHaHCOBOTO PUHKY pea-
nizayjis chiHaHCOBOro MoTeHLiaNy aepxasn Ans 3abes-
neYyeHHs! EKOHOMIYHOTO 3POCTaHHA HEMOX/MBA [2].

IHgppacTpykTypa (QiHAHCOBOIO PUHKY HaibinbLl
4yTTEBO pearye Ha yCck/1afHeHHS PUHKOBUX BifLHOCUH,
Bijobpaxae pesysbrati (PiHAHCOBMX PillEHb SK Ha
HaljioHaNbHOMY, Tak i Ha CBITOBOMY piBHi, dpopmye
noBefiHKy PUHKOBUX CYO’EKTIB Ta iHCTUTYTIB. 3BaXxa-
04N Ha BULLE3a3HauYeHe, € OUEBMAHNM, LLIO po3banaH-
CYBaHHS CKMafHWKIB iHAPaCTPYKTypu hiHaHCOBOro
pVHKY € TiE npobnemoto, sika NoTpebye HeramnHoro
BUpILLEHHS. Ane A TYT € ycKnagHeHHs, afxe rnobani-
3auiiiHi npoueck Ta iX iIHTEHCKBHICTb BMaratoTb Haii-
BUMLLOI KOHLeHTpaL,ii Ta akT1Bi3aw,i BCiX NaHoK iHdpa-
CTPYKTYpPM SIK Li/IICHOT | 36a1aHCoBaHOT CUCTEMM.

LUlono dpiHaHCOBOrO puHKY YKpaiHu, sakuii dhak-
TUYHO NepebyBaE Ha MOYATKOBUX eTanax po3BUTKY
(hiHAHCOBUX HCTPYMEHTIB, 0CO6/MBO MOXiAHMX, Ta
B3arasi iHTerpauii y cBiToBuiA chiHaHCOBWIA NpocCTip,
TO Npobnematmka iHpPpacTPyKTYPHOro 3abe3neyeHHs
0c06/11B0O NoTpebye AKICHMX 3MiH. BigcyTHicTb noge-
Kyan BignoBigHOro iH(ppacTpyKTypHOro 3abesne-
YeHHs, pparmMeHTapHe, By3bKocneLianizoBaHe pery-
NIOBaHHA BUKOPWUCTaHHA (PIHAHCOBUX IHCTPYMEHTIB
aKTyanisylTb TEOpPeTUYHy | MpakTU4Hy 3HaYUMICTb
KOHLeNTyaslbHOI MOX/IMBOCTI OTPMMaHHSA MNO3UTUB-
HOro edoekTy 3a YMOB e(heKTUBHOCTI iHPPaCTPYKTYp-
HOro cknagHuKa iHaHCOBOro PUHKY [3].

Mo-neplue, BUCOKOSKICHWA, A06pe Bigperynbo-
BaHWI (DiHAHCOBUIA PUHOK 3HWKYE 3arasibHuii pu3uK,
AKMIA MDXKHApPOAHI iIHBECTOPY MOB’A3YIOTh i3 KOHKPET-
HO0 KpaiHOH. 3aBXAn 3HanayTbCs Ti, XTO Oyae NpoTu
YXOPCTKUX 3aX04iB | HOPM, LLO PErysoTb PUHOK LiiH-
HUX nanepiB. Ane KOXXHOro pasy, Konm skacb gipma
HafJae HenpaBW/bHY | HENpasauBy iHhopMaLilo abo
KON XTOCb 3AiiCHIOE TUCK i3 METOH 3MiHWUTK iHdop-
MaL,ilo, He OrosioLleHi paHille 3MiHM B CUCTEMI npo-
Jaxy UIHHMX nanepiB, Najae NpecTx AepxXaBu Ha
CBITOBUX pUHKax Kanitany, Lo MNPUHOCUTb 36UTKK
BCiM MignpreMCcTBaMm i KopucTyBayam Kanitasy B Kpa-
THi. ToMmy NOTPIGEH AKICHUIA KOHTPONb Hag giHaHCO-
BMM PUWHKOM, SIKMIA MOYMHAETLCA Ha paHHIX etanax
MOro po3BMTKY Ta 3 4acOM 3aBOWOBYe noBary K i3
6OKy KOpMUCTyBauiB KaniTasny, Tak i 3 60Ky iHBeCTOopiB.

Mo-apyre, skicHWii, p[obpe BigperynboBaHWi
PUHOK — L& HEe3aMiHHWI IHCTPYMEHT ANS 3a/1yYeHHs

y NPOLEC €KOHOMIYHOIO PO3BUTKY BCbOro 06CAry 3a0-
WwamkeHb HaceneHHs. CborogHi iHO3eMHi mpxepena
Kanitany CTaHOBMAATb 3HA4YHY 4YacTKy B 3araslbHOMY
06cA3i iHBECTOBaHMX 3ao0liafkeHb. Ta BHYTPILLHI
3a0WaKEHHA MOXYTb | NOBWHHI BidirpaBatn Baxk-
NINBY MO3UTUBHY POJib B EKOHOMILL.

Mo-TpeTe, BUCOKA AKICTb (PIHAHCOBOrO PUHKY Nif-
BULLYE AMHAMIYHICTb cucTemn Ta ii penyTauito, WO
OyXe BaXNM1BO A/11 TOro, W06 HaceneHHs NocTynoso
CXBaNNMo nepexis A0 PUHKOBOI eKoHoMiku. CrnpaBsa
B TOMY, LLIO NaioBa hopMa piHaHCyBaHHS, BUKOpUC-
TaHHA akuili ons 3a6esnevyeHHs eKOHOMIYHOMo 3poc-
TaHHA CTBOPIOKTL BPaKEHHA EKOHOMIYHOIO nJito-
pasisamy i1 3aKpinaoTb i4€0/10riYHY OCHOBY 3MiH.
HaceneHHs 6aunThb, WO nepexig A0 PUHKOBOI EKOHO-
MiK/ CTBOPIOE LUMIAXW ANS PO3BUTKY OCOBUCTOCTI Ta
pocTy 6narononyyys. Ane caMm KOHTPOsb Hag dhiHaH-
COBMM PVHKOM He B 3MO3i BUPILLIWUTK coLia/bHi Npo-
61emMu, KOPIHHA SKUX CAraroTb B iCTOPILO.

OTmxe, SK 3a3Havae |.I. UyHuubka, iHpacTpyk-
Typa — LUe opraHiyHa W ynopsakoBaHa €AHICTb
B3AEMOMNOB'A3aHUX CTPYKTYPHUX CKIaHUKIB, 34aTHa
3a6e3neunT B peasibHiil AiCHOCTI Ta B nepcnek-
TuBI 6e3nepebiliHe (DyHKLiOHYBaHHSA B3aEMO3B'SI3KIB
CY06’eKTIB | 06’EKTIB COLjia/IbHO-EKOHOMIYHOT CUCTEMMU
Ta Yepe3 BUKOHAHHS MeBHUX (UYHKL BkIYaTucs y
3abe3neyeHHs1 CycnisibHOro po3BuTKy [3].

Ha aymKy TOro >k aBTopa, MOHATTA «iHpacTpyKTypa
(hiHAHCOBOrO PUHKY» CAig, NPeACcTaBUTU SIK OpraHivyHy
N ynopsgkoBaHy €AHICTb B3aEMOMOB'A3AHUX CTPYK-
TYPHUX CKIaJHWKIB, 34aTHY 3abe3neunTy B peasibHiii
[iNCHOCTI Ta B nepcnekTuBi 6e3nepebiliHe goyHKLiOHY-
BaHHA B3a€MO3B’AA3KiB CY0'eKTIB i 06'€KTIB (DiHAHCOBOrO
PVYHKY Ta Yepe3 BUKOHaHHSA NeBHMX OYHKLi — peani-
3auit0 1oro BNacHMX 3aKOHOMIPHOCTEN i MO3UTUBHWIA
BM/IMB Ha COLia/IbHO-EKOHOMIYHY AnHaMiKy [3].

CTpimki npouecu rnobanisauii nepeTBopumn iHp-
pacTpykTypy hiHAHCOBOrO PUHKY Ha OfHY 3 LOMIHAHT
nepepo3noainy Kanitany He Tifibku B MeXax Haljio-
HaUIbHUX EKOHOMIK, a i1 y rnobasibHMX MacliTabax. 13
LbOro nornsiay iHpacTpyKTypHWIA NoTeHuian diHaH-
COBOr0 PVIHKY € XapakTepPUCTMKOLO, SiKa Bigobpaxae:

1. BENVUMHY, Ha AKY MOXHa 36iNbLUNTU KINbKICTb
Cy06’eKTIB iH(PPACTPYKTYPU MNOPIBHSIHO 3 E€Ta/IOHHOK
BE/IMYNHOIO abo BiANOBIAHO A0 TEMMIB PO3BUTKY €KO-
HOMIKW;

2. obecAar piHaHCOBUX MOCAYT, AKAA MOXe 6yTu
[OCATHYTUA Ha (hiHAHCOBOMY PUHKY, BpaxoBykouu
noTpebun peasibHOro CEKTOPY EKOHOMIKM Ta TeHAEHL,T
PO3BUTKY rNobasibHOT PiHAHCOBOI cucTemMu;

3. MOXIMBOCTI (hiHAHCOBOrO pPO3BUTKY, $IKi He
6ynn JOCArHYTI BHACNIAOK AUCNPONOPLIil Y pO3BUTKY
OKpPEeEMUX CKIaHWKIB iHppacTpyKTypu [7].

3acnyroBye AeTaslbHILLIOro po3rnsaay rnobanisauis
thiHaHCOBOro pYHKY, 60 came BOHa PO3LUUPIOE MEXi
PUHKY Ta Hagae€ Ginblue mxepen diiHaHCYyBaHHS.

3micT rnobanisauil TpakTyeTbCA SK 3pocTarya
BiAKPUTICTb EKOHOMIKM MDKHAPOAHIA TOpPriBAi, pyxoBi
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TOBapiB, KaniTasliB Ta po6o4Ooi CUAW, BHAC/IAOK HOro
CTBOPIOKOTLCA NepeayMoBU A/1A iHTerpauii pospis-
HEHMX reorpadiyHmnx PUHKIB Ta BUHUKHEHHS LifTICHOT
rnobasibHOT EKOHOMIYHOT cucTemu [7].

AK cBiUMTb CTaTUCTUKA, rnobanisauiiiHnii BB
Ha pi3Hi KpaiHM He € ofHaKoBMM. [718 MOMOBUHU
HacefleHHs1 CBITY XWUTTEBWUI piBEHb XapakTepusy-
€TbCS TUM, LLIO Lie MeHLe HixX Ha 1-2 gonapu CLUA Ha
[OeHb. |3 3arasibHOT YMCe/IbHOCTI PO60oYOT CUN B CBITI
(npn6nunsHo 3 mnpa. ocib) 140 mMnH. oci6 y3arani He
MaloTb pob60oTK. HepiBHICTb BigOyBaETLCA | B pO3NO-
4ini poxopis. 1 mnpga. oci6, AKi XMUBYTb Y PO3BUHEHUX
KpaiHax, ofepxytoTb 60% ycix A0X0AiB CBITY, a TpY 3
YBEPTIO MiNbAPAIB OCI6 Y KpaiHax i3 HU3bKUM pPiBHEM
[oxofiB 3apo6nsoTb MeHLe 20% goxogis [1].

Nig wac rnobanizaviliHnx NpoueciB y KpaiHi 3akpu-
BalOTbCA HEKOHKYPEHTOCNPOMOXHiI  BUPOGHMLTBA,
asie 3arocTproKTbLCA COoujasibHIi MPo6/1eMM, BUHUKAE
arpecuBHe MPOHUKHEHHS HenpuTamaHHUX AaHOMY
CYCNiNbCTBY el Ta UiHHOCTEN, asne hopMyHTbCS
HOBITHI Mogeni noBediHkn. OTXe, A0 HabINbL Bax-
NIMBMX NPOGAEM TaKOX BiAHOCATb MOX/IMBICTb nepe-
X0y KOHTPOJIIO Han, eKOHOMIKOIH OKpeMuX KpaiH Bif,
CYBEPEHHUX YPALIB B iHLWI PyKW, 30Kkpema 40 CWu/lb-
Hilwmx gepxas, THK abo MikHapogHMX opraHisaL,iii.

CT0COBHO (piHaHCOBOI chepun BUHMKAE 3arposa ii
MOX/MBOT AecTabinizauii, noTeHuUinHa perioHasibHa
abo rnobasibHa HecTabifNbHICTbL Yepe3 B3aeMOo3asiex-
HICTb HaLjiOHa/IbHNX €KOHOMIK Ha CBITOBOMY piBHI.
Mpu UbOMY JIOK&J/IbHIi €KOHOMIYHI KONMMBaHHS abo
KpU3n B OOHIW KpaiHi MOXYTb MaTu perioHasibHi abo
HaBITb rNoGanbHi Hacnigku [4].

OkpeciMMo OCHOBHI thopMu NposBY rnobdanisadii:

1. 3a diHaHCOBOI cniBnpaui nepeearn Haga-
I0TbCSA PO3BMHEHMM KpaiHaM Ta OKpEMUM HOBUM IHAY-
CTpia/IbHUM KpaiHam i3 CyTTEBUM MOTEHLaIOM MiX-
HapOAHOI KOHKYPEHTOCMPOMOXHOCTI.

Hacnigok: nocuneHHs po3puBy MK OKpeEMUMM
KpaiHamu Ta rpynamu KpaiH.

2. YcepeavHi Masiopo3BMHEHUX KpaiH Bigbysa-
€TbCS HEPIBHOMIpPHWIA PO3MN0AiN PO3BUTKY rasty3eit, 60
Aesiki 3 HMX 6epyTb yyacTb Yy (hiHaHCOBIN rnobaniza-
Uil i 3aU1y4aloTbCs A0 AiSiSIbHOCTI CBITOBUX LEHTPIB, &
iHLWI 3aMMKaKTbCS Y HaLiOHA/IbHUX MEXax.

Hacnigok: HepiBHOMIpHUIA PO3BUTOK rasty3eli yce-
peanHi KpaiHu.

3. HepiBHOMipHE BKMOUYEHHA Yy cdpepy Aii pi3HUX
MaKpOCEKTOPIB eKOHOMiku. Haiibinbw rnobasnizosa-
HOI € hiHaHcoBa cdhepa, a, Hanpuknag, cdepa npa-
LeBallTyBaHHA 3aNMLWaETbCA HaliMeHL r106as1i30-
BaHOt0, 60 3arasibHa KifibKiCTb MbKHapOAHUX MirpaHTiB
CTaHOBUTb NnLie 6nn13bKo 3% CBITOBOrO HaCeNeHHs.

Hacnigok: nocnneHHsi HepiBHOMIPHOCTI MiX OKpe-
MUMW MaKpOCeEKTOpamy eKOHOMIKM.

4. ®opMmyBaHHSA i CTPIMKMIA PO3BUTOK rN06abHNX
rasly3eil EKOHOMIKM, SIKi CKNaaatTbCs 3 BUCOKOTEXHO-
NOTiYHUX ranyseii BUpOOGHULTBA, i He3aliKaB/eHICTb
y CTaHAapTM30BaHNX BUPOOHULTBAX.
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Hacnigok: BnnmB chiHaHCOBOT rnobanisauii Ha
OKpeMi CTPYKTYpPHi npoLecu B eKoHoMiL [4].

ICHy€e HM3Ka nepesar y po3nogini  BUKOPUCTaHHI
TPYLOBWX PECYPCiB, & TaKOX B ONTUMaSIbHIA KOHLEH-
Tpauji HeobXiaHMX pecypciB. Ane € 1 HU3Ka Hepdoni-
KiB, Ha SIKi HEOBXigHO 3BEpPHYTW yBary, a came npu-
FHIYEHHS eKOHOMIK, L0 PO3BMBAOTLCA, Ta CNabkux
€KOHOMIK i, SIK Hacnigok, agectabinizauisi oKpemux
CEKTOPIB PUHKY, L0, CBOEID Yeprolo, po3basiaHCoBYE
(piHAHCOBWUI PUHOK Y LIINOMY.

OTxe, rnobasisayis BNIMBaE Ha CEKTOPU (DiHaH-
COBOIO0 PWHKY TOYKOBO i HE HOCUTb CTabifibHOro
xXapaktepy. Lle npun3BoguTb [0 3POCTaHHA OHUX i
3HWKEHHSA PONi IHLWNX CEKTOPIB.

TaknMm 4nHOM, rnobanizauis — ue CKagHuin Komn-
NeKc NpsAMUX | 3BOPOTHMX 3B'A3KiB. BoHa: 1) npn3BoauTb
[0 ICTOTHOrO 36i/bLUEHHS A7151 KOXHOI OKPEMOI KpaiHu
3HaYeHHA HeNiAKOHTPObHUX 30BHILLHIX YAHHUKIB; 2) He
34i/iCHIOE OAHOTUMNHOTO BMN/IMBY Ha HaLiOHasIbHY EKOHO-
MiKy. Ii pesynsTaTyi iCTOTHO Bigpi3HAIOTLCA 3aU1EXKHO Bif,
[OOCSArHYTOrO piBHA PO3BUTKY, CTPYKTYPHMX 0COBNMBOC-
Tel Ta HalioHas/IbHOI EKOHOMIYHOT NOAITUKNM [6].

CborogHi Ha (biHAHCOBOMY pPUHKY YKpaiHu 3a
6yab-akMx ymoB chiHaHcoBa [rfobanizauia  Mae
6isiblLe HeraTuBHMX PUC, aHiX MO3UTUBHUX, ane ue
HeBig'EMHUIA aTpMBYT EKOHOMIYHOTO PO3BUTKY, i Xo4a
BOHa BMCYBAE BMK/MKMN Ta 3arpo3n o1 HalioHasTbHUX
CUCTEM, Y NepcrneKkTUBi HEOAMIHHO BUABIAETLCS, L0
Ui YUHHVKN € MOTUBATOPAMW | CTUMY/HOIOUYNUMK acnek-
Tamu A0 nofasibLUmMX NOLWYKIB | BU3HAYaTb HanpsiMm
NoAasIbLLUNX EeKOHOMIYHUX TpaHcdopMaLliii.

[esiki 3arpo3u BnAuBY rnobanizauii Ha Hauio-
HaslbHYy 6e3neky:

1. CKOpOYEHHA piBHS aBTOHOMII
NONITUKN.

2. 3pocTaHHsi CMekynsiTUBHOTO CKNajHuKa B
noTokax piHaHCOBOrO Kanitany.

3. TMocuneHe NPOHMKHEHHS IHO3EMHUX GaHKIB Ha
HaLiOHaNbHI PUHKMN.

4. HesbanaHcoBaHuWii pPO3BUTOK i rinepTpodhoBa-
HWIA eKcrnopT.

5. HeobrpyHTOoBaHa MoONiTUKA BIOKPUTTSA Hauio-
Ha/TbHOTO PUHKY.

6. PiBeHb pO3BUTKY iIHO3EMHOIO iHBECTYBaHHS [6].

[eski Hacnigkv BnAuBy rnobanisayii Ha Hauio-
Ha/lbHYy 6e3nekKy:

1. BrKoOpuCTaHHS pi3HOr0 poAy CaHKLiii, embapro
TOLLO 06’EKTUBHO 3BY)XXYE PaMK/ HaLiOHaIbHOTO eKo-
HOMIYHOrO CyBEpEHITETY.

2. CTBOpEHHA nepefymMoB BUHWKHEHHS (DiHAHCO-
BUX KpU3.

3. YTpata MOX/IMBOCTEA ynpaBAiHHA BacHO
(hiHAaHCOBO CUCTEMOIO.

4. TMpuB'A3ka A0 €KOHOMIKM GiNbll PO3BMHEHMX
KpaliH, yTpata MoX/IMBOCTel MPUCKOPEHOr0 PO3BUTKY,
HagMipHa eKkcnopTHa opieHTauis.

5. MNopsag i3 nepeearaMy MOX/UBICTb ICTOTHUX
coljia/ibHUX yTpaT yepe3 CKOPOYEHHS BUPOOGHULTBA

€KOHOMIYHOT
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y HusUi 6a30BUX ONS KpaiHW ranyseli, 3HeUiHeHHS
TXHBbOro Kanitany.

6. Bucoka 3anexHictb Bif NPAMUX IHO3EMHUX
iHBecTuMujli [6].

BUCHOBKM 3 NpoOBeAEHOro AOCAIAKEeHHS.
®diHaHcoBa rnobasnisauis BN/MBaEe Ha BCi kpaiHu, ane
BapTO BpaxyBaTu i npopaxyBaTtn OdikyBaHWii edekT
Bif Ti BN/MBIB, afe Ue AacTb 3MOry 3mojentoBatu
HalieheKTUBHILLE BUKOPUCTaHHA MepeBar Ta YHUK-
HEHHs1 ab0 MiHiMi3aLlito HEraTUBHMX BMN/IUBIB.

JouinbHo 3BepHYTM yBary Ha Te, L0 BXe BUSB-
JNIEHO HU3KY TBEpMKEHb, AKi CTAHOB/ATb HOBY EKOHO-
MiyHy 6a3y AN CTBOPEHHS CNPUATIMBMX YMOB YNpo-
Ba/PKEHHS (piHaHCOBOI rnobanisauii B HaliOHa/bHY
eKoHOMiKy. [Mo-neplue, Le PiBHOMPABHICTL MONITUK
€KOHOMIYHOro pPO3BUTKY KpaiHM abo X rapMoHiliHe
X noegHaHHsA. lMo-gpyre, Le 060B’sA3KOBa LEMOKpa-
TUYHa 6a3a A48 NPUAHATTA pilleHb, NOLWYKY LWASAXIB
pO3BUTKY, MOX/MUBICTb anpobaiil HOBUX METOAIB,
METOAMK, CNOCOBIB, iIHCTPYMEHTIB. MN0-TPETE, Lie BUKO-
HaHHA MDKHApPOAHMX €KOHOMIYHWX Yrof, L0, CBOEH
4yeprow, JacTb EANHUIA MEXaHi3M ynpasiHHA diHaH-
COBMMW [HCTUTYTaMW HE3a/IeXHO Bif, PiBHA pPO3BU-
TKY Pi3HUX ekoHOMiK. Mo-yeTBepTe, (DiHAHCOBI PUHKK
MOBWUHHI MMBOKO IHTErpyBaTtucs B CUCTEMU LepXaB-
HOro yrnpaBniHHA HaLioOHa/IbHOT EKOHOMIKW.

Migsoasum Nigcymok, Cnif 3ayBaxuTu, WO YKpaiHa
aKTUBHO IHTErpyeTbCca A0 MiKHAPOAHUX DiHAHCOBUX
PVHKIB | Hacnigkn piHaHCOBOI rnobanisauii cTalTb
fepfani BiguyTHiWMMKW Ansa Ti PiHAHCOBOI CUCTEMMU.
MoO3NTUBHWIA YN HEraTUBHMWIA BEKTOP 3MiH Big, rnoba-
nisauii 3a/1eXuTb Bif, PiBHA PO3BUTKY HaLiOHa/bHOI
€KOHOMIYHOI Ta (piHaHCOBOI cUCTEM KpaiHu Ta fin y
cthepi HaLioHaNbHOT 6e3neku.
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FINANCIAL GLOBALIZATION AND ITS EFFECT ON THE FINANCIAL MARKET OF UKRAINE

Globalization covers almost all spheres of human life and its influence becomes more and more tangible. Of
particular importance is the financial globalization, which determines the need for a well-developed infrastruc-
ture of the financial market, which will ensure in practice the normal functioning of market relations, provided
that external factors influence it.

The study of problems and peculiarities of financial globalization, which has a heterogeneous effect on vari-
ous elements of the infrastructure of the financial market of Ukraine, becomes an actuality.

In modern conditions, the level of financial market development has become one of the factors that deter-
mine the level of socio-economic development of the country as a whole. It is on the financial market that sav-
ings, which are the key financial source of development around the world, are transformed first into financial,
and then into real investment, and determine the rates of economic growth and welfare of the population.

Most sensually reacts to the complication of market relations, reflects the results of financial decisions both
at the national and world levels, and shapes the behaviour of market actors and institutions — the financial
market infrastructure. In view of this, it is obvious that the imbalance of the components of the financial market
infrastructure is a problem that needs immediate resolution. But here is a complication — because globalization
processes and their intensity require the highest concentration and activation of all parts of the infrastructure
as a holistic and balanced system.

The rapid processes of globalization have transformed the financial market infrastructure into one of the
dominant sources of capital redistribution, not only within national economies but also globally. From this per-
spective, the infrastructure potential of the financial market is a characteristic that reflects the amount, by which
the number of subjects of infrastructure can be increased, compared to the reference value or according to the
rates of economic development; the volume of financial services that can be achieved in the financial market,
taking into account the needs of the real sector of the economy and the tendencies of the development of the
global financial system as well, opportunities for financial development that were not achieved due to dispro-
portions in the development of individual components of the infrastructure.

During globalization processes in the country, there is closed noncompetitive production, but social prob-
lems are aggravated, there is an aggressive penetration of ideas and values that are not inherent to this soci-
ety, but the newest models of behaviour are formed. Therefore, the most important problems also include the
possibility of shifting control over the economies of individual countries from sovereign governments to other
hands, in particular to stronger states, TNCs, or international organizations.

With regard to the financial sector, there is a threat of its possible destabilization, potential regional or global
instability, due to the interdependence of national economies at the global level. At the same time, local eco-
nomic fluctuations or crises in one country may have regional or even global consequences.

Today, in the financial market of Ukraine under any circumstances, financial globalization has more nega-
tive features than positive ones, but it is an integral attribute of economic development, and although it poses
challenges and threats to national systems in the long run, it turns out that these factors are motivators and
stimulating aspects before further searches and determine the direction of further economic transformations.

It is advisable to draw attention to the creation of favourable conditions for the introduction of financial glo-
balization into the national economy. Firstly, it is the equality of policies of the country’s economic development
or the harmonious combination of them. Secondly, it is a necessary democratic basis for decision-making, the
search for ways of development, the possibility of approbation of new methods, methodologies, techniques,
and tools. Thirdly, it is the implementation of international economic agreements, which in turn will provide a
single mechanism for managing financial institutions, regardless of the level of development of different econo-
mies. Fourthly, it is the fact that financial markets must deeply integrate into the national economic governance
system.

Summing up, it should be noted that Ukraine is actively integrating into the international financial markets
and the consequences of financial globalization are becoming more and more noticeable for the Ukrainian
financial system. The positive or negative vector of change from globalization depends on the level of develop-
ment of the national economic and financial system of the country and actions in the field of national security.
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