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CTyAeHTKa

XapkiBCbKuiA iIHCTUTYT hiHaHCIB
KuiBCbKOro HalioHanIbHOrO TOProBesibHO-
€KOHOMIYHOro YHIBEPCUTETY

Y cmammi po3efissHymo Haykosi rioxoou 00
BU3HaYEHHsI CymHOCMIi MOHSIMMS1 «ghiHaHcoBul
cmaH». BU3HaYEeHO posib, 3HaYEHHs | HeobXio-
Hicmb NPOBEOEHHST aHaslizy hiHaHCOBO20 cmaHy
0151 3abe3redeHHs egheKmuBHO20 PO3BUMKY
i KOHKYpeHmocrpoMoxHocmi  nionpuememsa
3a cyyacHux ymos. [lpoaHasli308aHO OCHOBHI
nioxoou 00 30iliCHEHHS1 aHani3y (hiHaHCOBO20
cmaHy nionpueMcmsa, BUOKPEM/IEHO iXHI nepe-
Bazu ma Hedo/liku, Po3a/IsiHymo 0co6auBoOCMI
3aCcmocyBaHHsT KOKHO20 3 HUX, & MakKoX BuOi-
JIEHO OCHOBHI MpPO6/ieMU, WO BUHUKaKOMb Mid
yac oyiHku. Ocobnusy ysazy MpuoineHo 0oc/Ii-
OXEHHIO MEMOOUKU OUiHKU ¢hiHaHCOBO20 cmaHy
3 BUKOPUCMAHHSIM Memody KOMI1/IEKCHOT OYiHKU,
KoegbiyieHmHo20 Memody ma iHmeapasibHo20
Memody, siKi € 6i/lbLU MOWUPEHUMU Ha BIMYU3HSI-
HUX nidnpuememsax. HadaHo xapakmepucmuky
oKpemuM rputiovam, Wo BUKOPUCMOBYIOMbCS
nio Yac aHas/izy (biHaHCOB020 CMaHy nionpu-
emcmsa. O6rpyHmosaHo AoyibHicmb BUGOpPY
Memody ma rfpulioMy OUiHKU 07151 ModasibLol
cmpameail po3sUMKy nionpueMcmsa.

KniouoBi cnoBa: chiHaHcosuli cmakH, hiHaH-
cosa cmiliKicmb, M1amocrpOMOXHICMb, OYiHKa
¢hiHaHCOB020 CMaHy, KOHKYPEeHMOCTPOMOX-
Hicmb, Memoodu ma rpuliomu aHanisy hiHaHco-
B0O20 CMaHy.

B cmambe paccMOMpEHbl Hay4Hbie M00-
X00bl K OMNpedesieHurd CywHoCmuU MoHsmMusi

«huHaHcoBoe cocmosiHue». OnpedeneHbl
pO/ib, 3HaYeHUE U HeO6X00UMOCMb rposede-
Husi aHasu3a (huHaHCoB020 COCMOSHUS 07151
obecrieyeHus1 ahgheKmuBHO20 passumusi u
KOHKypeHmocrnocobHocmu  npednpusimusi
B COBPEMEHHbIX ycnosusix. [poaHanusupo-
BaHbl OCHOBHbIE MOOX00bI K aHaAu3y ¢huHaH-
C0B020 COCMOSAHUSI rnpeonpusimusi, B8bloe-
JIEHbl UX fpeumMyujecmsa U Hedocmamku,
paccMompeHbl  0CO6eHHOCMU  npuMeHe-
HUSl KaX0020 U3 HUX, @ makxe BbloesieHbl
OCHOBHblEe NpPO6/ieMbl, BO3HUKarwue npu
oyeHke. Ocoboe BHUMaHUST yOe/leHo uccre-
00BaHUKD MemoOUKU OUEHKU (PUHaHC0B020
COCMOsIHUSI €  UCrO/Ib30BaHUeM Memooa
KOMI/IeKCHOU  OUYEHKU, KO3ghghuyueHmHo20
Memoda U uHmeepasibHo20 Memooa, Komo-
pble ssnsitomcsi Haubosnee pacrnpocmpaHeH-
HbIMU Ha& OMeYeCMBEHHbIX NPednpUMUSIX.
Oxapakmepu3osaHbl 0mOe/ibHble  PUeMb,
ucrosib3yembie npu aHaause HUHaHCOBO20
cocmosHus  npednpusimusi.  O6ocHoBaHa
yenecoobpasHocms Bbi6opa Memoda u npu-
ema oyeHKku 0518 OasbHeliwel cmpameauu
passumusi Mpeodnpusimusi.

KntoueBble cnoBa: ghuHaHCOBOE COCMOsHUE,
¢buHaHcoBasi  ycmolquBoCmb,  N1amexecro-
COBHOCMb, OUeHKa (PUHAHCOBO20 COCMOSIHUS,
KOHKYPEHMOCMoCcobHOCMb, MemoOb! U Mpuembl
aHa/u3a ghuHaHCoBO20 COCMOSTHUSI.

The article deals with scientific approaches to the definition of the concept of “financial state”. The financial condition of the enterprise as a system of indica-
tors, allowing to estimate presence, placement and efficiency of use of financial resources is described. The role, significance and necessity of the analysis
of the financial state for the effective development and competitiveness of the enterprise in the modern conditions are determined. Among the main tasks of
the evaluation of the financial situation, much attention was paid to the overall assessment of the financial condition of the enterprise, the study of changes
in the structure of capital, the analysis of the main factors that led to changes in the financial state and forecasting of the main trends of enterprise develop-
ment. It is noted that there is no single standardized methodology for comprehensive and thematic evaluation of the financial condition of an enterprise.
The paper analyzes the main existing approaches to the analysis of the financial condition of the enterprise, identifies their advantages and disadvantages,
examines the peculiarities of each of them, as well as identifies the main problems that arise in the assessment. Particular attention was paid to the study of
the method of assessing the financial condition using the method of integrated assessment, the coefficient method and the integral method, which are more
common in domestic enterprises. Characterization of individual acceptances used in the analysis of the financial condition of the enterprise is given. The
expediency of choosing the method and accepting the assessment for the subsequent strategy of the enterprise development, which includes: restoration
of solvency, ensuring sufficient level of financial stability of the enterprise, the possibility of settling with creditors and debtors, rational allocation of resources
of the enterprise, increase of competitiveness among other enterprises in this area, acceleration of the circulation of funds, which will maximize the market
value of capital. In order to carry out a more comprehensive assessment of the financial condition of the enterprise, it is proposed to combine different
techniques to obtain more detailed information about the state of the enterprise capital.

Key words: financial status, financial stability, solvency, estimation of financial condition, competitiveness, methods and techniques of analysis of financial
condition.

MoctaHoBKa npo6nemu. Ha cyyacHomy etani
3a YMOB JMHaMIYHOCTI PUHKOBOI EKOHOMIKU nepep,
cyb'ekTaMn rocnofgaproBaHHs MOCTAE HEOOXiAHICTb
CBOEYACHOro aHanisy thiHaHcoBoro ctaHy. Mo-nepuue,
Lue MnoB'A3aHO 3 TWMM, WO CTa/nnii DiHAHCOBWUIA CTaH
nignpuemcTBa € HeobXiAHOK YMOBOK He Tiflbku AN
OTPMMaHHS €KOHOMIYHOT BUroAu Bif AiSNbHOCTI, a
N pna eekTBHOrO ynpaeniHHA MiANPUEMCTBOM
Ta MOX/IMBOCTI NofanblIOro po3suTtky. [o-gpyre,
(piHAHCOBUI CTaH SIK BaXX/1MBa €KOHOMiYHa xapakTe-
pyCTUKa AisNIbHOCTI Cy6’eKTa rocnofapioBaHHs BNu-
Ba€ Ha Micue nignpuMemMcTBa Yy 30BHILULHBLOMY cepef-
OBV, afKe CTINKWA piHaHCOBUIA cTaH 3abe3nevye
KOHKYPEHTOCMPOMOXHICTb Ta HasBHICTb [Ai/10BOro
cniBpobiTHMLTBA.

Came TOMy ANnS yCniWHOro PyHKLiOHYBaHHA Ta
NPUAHATTA  OGI'PYHTOBAHMX EKOHOMIYHMX PilleHb
O[O0  ynpaBAiHHA  NiANPUEMCTBOM  AOCNIIKEHHSA
(hiHAHCOBOrO CTaHy € HeOBXigHUM, OCKifIbK/ Le AacTb
3MOry OLHUTM peasibHuii cTaH iHaHCOBO-roCMo-
[apCbKOi AiSNIbHOCTI, CBOEYACHO BU3HAUYUTU 3MiHU B
CTPYKTYpi Kanitany, nigTpumyBaTi KOHKYpPEHTOCMPO-
MOXHICTb, NPOBOANTU CBOEYACHO PO3pPaxyHku 3 Aebi-
Topamu i KpeauTopamu.

AHanis ocTaHHiX pocnigpkeHb i nyonikauii.
MuTaHHAM JOCNIXEHHSA CYTHOCTI (PiHAHCOBOTrO CTaHy
NiANPUEMCTB 3ailMasnincs BYeHi-ekoHomicTu: H.1. Mpu-
xoabko [14], O.4. basiniHcbka [1], B.B. Ocmornos.-
cbkuin [10], M.A. Kopo6os [6], E.A. Mapkap’sH [8],
A.O. MiTiHoBa [12], I"B. CaBuupka [15], |.M. Boiunk
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[3], A.M. MoppaepooriH [13], A.l. JaHuneHko, 1.B. 34T1-
KoBCbKkuii, B.M. IBaxHeHko, J1.A. NlaxTioHoBa. MNpoTe
iCHye HeO0OXigHICTb Yy [AOCMIMKEHHI TEeOpPETUUHUX
OCHOB CYTHOCTI (piHAHCOBOro CTaHy MignpueMCTBa,
LLIO 3yMOBJIHOE BaX/IUBICTb TEMMU.

MoctaHoBKa 3aBAaHHA. MeTOK CTaTTi € BU3Ha-
YEeHHS1 TEOPETUYHUX OCHOB CYTHOCTI MOHATTA «iHaH-
COBWiIA CTaH», O0OIPYHTYBaHHA poni, 3aBAaHb Ta
[OLiNIbHOCTI MOro NPOBEAEHHS, & TakoX XapakTepuc-
TMKa MeToAonoril 34iMCHEHHA OLHKW (DiHAHCOBOrO
CTaHy niagnpuemcTaa.

Buknapg oCHOBHOro mMartepianly AoCAigXeHHs.
diHaHCOBWUI CTaH — Lie cKNnagHa eKOHOMiYHa Kare-
ropisl, WO BUCTYNaEe $KICHOW XapaKTepuUCTUKOH
BEZIEHHS rOCNOAAapCbKOI AisNIbHOCTI MignpuemMcTBa.
3a cBOIM 3MICTOM MOHATTA (PiHAHCOBOro CTaHy nig-
NPUEMCTBa SIBMISIE COOOK CYKYMHICTb BMPOOGHUUUX
YMHHWKIB, LLO XapaKTepu3ylTbCs CMCTEMOK MOKas-
HWKIB, AKi BifO6GpaXaloTb HasBHICTb, PO3MILLEHHS i
BMKOPUCTaHHSA KaniTany nignpuemcrtea. Ha dpiHaHco-
BWIA CTaH BM/IMBAKTb YCi BUAW AISSIbHOCTI Cy6’ekTa
rocnofaproBaHHsi, came TOMYy (DiIHAHCOBWIA CTaH €
KpUTepieM pe3ynsTaTUBHOCTI AiS/IbHOCTI Nignpuem-
CTBa i MoKasye peasibHi Ta NOTEHUiAHI MOX/MBOCTI
oro po3BuTKy.

Mig yac npoBefeHHSA OLiHKU PiHAHCOBOTO CTaHy
3HauyHy yBary npuAaiNsalTb XapakTepUCTuui BHY-
TPILWHIX YMHHUKIB (HAABHOCTI E€KOHOMIYHUX pecyp-
CiB), Xo4a 3a YMOB Cy4acCHOro PO3BUTKY €KOHOMIKK
BaroMy poni BifirparTb TaKOX 30BHILLIHI YMHHUKMA,
WO BM3Ha4alTb (PiIHAHCOBO-EKOHOMIYHY NO3WLLI0
nignprMemcTBa cepef iHWNX CyO’eKTiB rocnogapto-
BaHHA. 3 ofHOro 60Ky, AOoCnigKeHHSA iHaHCOBOro
CTaHy fJae 3MOry BflacHMKam nignpuemctsa  ouj-
HIOBaTU eEKTUBHICTb BUKOPUCTaAHHA (DiHAHCOBUX
pecypcis, BUSBUTU HELO0NIKN B ynpaBiHHi Ta cnpor-
HO3yBaTW (PiHAHCOBI pe3ynbraTn Moro AisANbHOCTI.
3 iHWworo 60Ky, hiHaHCOBO CTilike NiANPUEMCTBO Mae
nepesarun B 3a/ly4eHHi iIHBECTULil, oaepXaHHi kpeau-
TiB, BUOOPI CMOXMBAYiB i MOCTAYa/IbHUKIB, & TaKOX €
6iNbLU HE3a/1EXHMM Bif HECNOAIBAHUX 3MIH PUHKOBOT
KOH'IOHKTYpM [9].

Y cyuacHiii eKOHOMIYHI niTepaTypi He BUSBIEHO
€OMHOro niaxody A0 BU3HAYEHHSI CYTHOCTI oiHaHCO-
BOro ctaHy. MoXHa Ha3BaTu pi3Hi HayKoBi nigxoau,
SIKi BUCBITNIOKOThb Lie NUTaHHSA (Tabn. 1).

AHani3 iHaHCOBOro cTaHy nignpuemMcTea €
OfHVM i3 TONOBHMX eTaniB naaHyBaHHSA i NPOrHo3y-
BaHHA AianbHOCTI nignpuemcTsa. No-nepLie, nepes
NPoBefEeHHAM OLIHKM (DIHAHCOBOIO CTaHy Heob6-
XiAHO BU3HAYMTK AOr0 MEeTy Ta 3aBAaHHs. Cnig 3ay-
BaXWTW, WO MOCTIiliHMIA aHani3 iHAHCOBOIO CTaHy
30iACHIOETBCA A1 BMPOBa)KEHHS 3axO0fiB LIOA0
onepaTvMBHOIO YCYHEHHA HefONiKiB rocrnofapcbKoi
AiANbHOCTI | Aae 3MOry 3aByacHO 3anobirtu Hera-
TUBHMUM Hachnigkam [2].

Cepef, OCHOBHUX 3aBfaHb aHanisy piHaHCOBOro
CTaHy MOXHa BUAINUTN:
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1) 3arasibHy OLUiHKY (hiHaHCOBOro ctaHy (QpiHaH-
coBa CTilikiCTb, MNAATOCMNPOMOXHICTb, NiKBIAHICTb,
peHTabesbHICTb, OLiHKa KOHKYPEHTOCNPOMOXHOCTI);

2) pocnifxeHHs 3MiH y CTPYKTYpI Kanitany, aHanis3
rO/I0OBHMX YMHHMKIB, O NPU3BEN A0 3MiH Y ddiHaHCO-
BOMY CTaHi;

3) MpOrHo3yBaHHA OCHOBHUX TEHAEHL/i PO3BUTKY
OisiNbHOCTI nignpuemcTaa [5].

€4MHOI cTaH4apTU30BaHOT METOAMKN LWOAO0 KOMI-
JIEKCHOTO Ta TEMaTUYHOro OLHIOBaHHA (DiHAHCOBOTrO
CTaHy nignpuemcteBa Hemae. HaiuacTiwe HayKoBL|
BUAINAOTL TP OCHOBHI METOAMN: METOZ, KOMM/IEKCHOT
OLiHKM, KOeqiLieHTHUIA MeToh Ta iHTerpasibHuii. Ha
puc. 1 nogaHo OCHOBHI HeLoNiKM Ta nepesary MeTo-
[iB OLiHKM thiHaHCOBOrO CTaHy MignpuemMcTBa.

3a [0onoMorow MeTtody KOMMJIEKCHOT  OLiHKK
MOXHa 3pOo6MTU 3arasibHi BMCHOBKM LWOA0 edek-
TUBHOCTI AiANbHOCTI NignpuemcTaa. Ii npoBoasATh 3a
[O0MOMOrol0 3BefleHHA Ki/IbKICHUX Ta SKICHUX MoKas-
HUKIB A0 IHTerpasbHOro napameTpy. Taki NOKa3HWKN
BifOOGpaxaloTb Pi3Hi acnekTn AisbHOCTI Nignpuem-
cTBa. KomnnekcHa ouiHka hiHaHCOBOro CTaHy Aa€
3MOry BM3HAUMTU Micue nignpuemcTsa B €KOHOMiu-
HOMY cepefoBMLLI Ta MOKa3ye piBEHb OO KOHKYPEH-
TOCMPOMOXHOCTI.

KoediuieHTHUIA MeTo4 NpoBOAMTLCS 3a L4OMOMO-
rol 064YMCAEHHA KoemilieHTIB, SKi PO3KpUBaOTb YCi
HanpsAMK GiSNbHOCTI MiANPUEMCTBA Ta BPaxoBYHTb
UYMHHMKN BHYTPILWHLOIO | 30BHIWUHLOrO BM/MBY Ha
(piHaHCOBWIA CTaH NignNpuemcTBa.

3a 0NOMOroH iHTerpasibHOro MeToy MOXHa Cro-
cTepiraT 3a 3MiHOK OAHOrO iHTErpasIbHOro nokas-
HUKa B AMHaMiIL, Lo iCTOTHO cripoLyye aHani3. OujiHka
NPOBOAMTLCA Ha OCHOBI 3BELEHHSA Yy3arasibHeHuX
NMOKa3HUKIB [AiANbHOCTI nignpuemcTea (BUKOPUCTO-
BYIOTb MOKa3HWKN MNAATOCNPOMOXHOCTI, piHAHCOBOT
CTI/AKOCTI Ta HE3&/IEXHOCTI TOLLO) A0 iHTerpasibHoro.

OTxe, MOpiBHAbHA XapakTepucTuka MeTo4iB
OLiHKKM (hiHaHCOBOro CTaHy nignpueMCTBa Aa€ 3Mory
BMSIBUTM nepesBary Ta HefoNiKM 3arnpornoHOBaHMX
MeToAiB. YpaxyBaBlUM Ue, ANS 3AiACHEHHS 6inbL
KOMMIEKCHOT OUiHKN (PiHAHCOBOro CTaHy nignpuem-
CTBa KepiBHULTBOM Byae AO0UiIbHO NOEAHYBATU Pi3Hi
METOAVKM, 06 oTpMMaTK 6inblu geTanbHy iHdopMa-
Lito Npo cTaH KaniTasy nignpuemMcTsa.

Ha cyyacHomy eTani ans ouiHkM hiHaHCOBOro CTaHy
nignpMeEMCTBa 3aCTOCOBYHOTb MPUAOMU TOPU3OHT&STb-
HOro, BepPTVKasIbHOro, DaKTOPHOrO, NOPIBHAMBHOIO Ta
KoecpiLieHTHOro aHanisy, Wo npoBoAsaTbCA 3a abco-
JIIOTHUMW Ta BIAHOCHUMU NokasHukamu (tabn. 2) [13].

Pesynbrati NpoBeAeHOro AoCNiAKeHHs CBigYaThb,
LU0 Mifg, Yyac OuUiHKM (PiHAHCOBOrO CTaHy NiANpPUEMCTBO
MOX€e BMKOPWCTOBYBaTW Pi3Hi MeToau Ta npuiiomu
npoBefeHHsA aHanisy. MeTtogonoria aHanisy, a came
BMGIp BMAiB, NPUIOMIB Ta Mogenei ouiHkM piHaH-
COBOrO CTaHy, 3a/1eXM1Tb Bif cTpaterii po3BuTKy, WO
BMbMpae nianpmemctso. Mig yac npoBefeHHSA OLiHKN
(piHAHCOBOrO CTaHy AouinbHUM 6yae cchopmysaTu
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Tabnumya 1

HaykoBi nigxoau A0 BU3Ha4Y€HHs NOHATTA «(piHAHCOBUI CTaH NignpuemcTea»

ABTOp, MHKepeno

BusHauyeHHsi TepMiHa

KnwouoBi cnosa

H.l. NMpuxoppKo [14, c. 189]

Pesynbrat BUpo6HMY0-hiHaHCOBOT AisNIbHOCTI. BiH
XapaKkTepu3yeTbCs BEIMUMHOK 3ac06iB NignpueMcTBa,
X MaTepiaslbHO-TEXHIYHOrO NOCTaYaHHs,
BMPOGHULTBA, peastisauii Ta NpuobyTKy

pe3ynsrar BUPOGHNYO-
thiHaHCOBOI AiANILHOCTI,
BeNu4yMHa 3acobis
nignpremcTaea

A.O. NitiHoBa [12, c. 380]

Moka3HWK Moro thiHaHCOBOI KOHKYPEHTO34AaTHOCTI,
TO6TO NIATOCAPOMOXHOCTI, KPEAUTOCNPOMOXHOCTI,
BMKOHaHHSA 3060B’A3aHb Nepes, AePXaBoto Ta iHLWMMU
nignpuemcTeamu

NOKa3HMK
KOHKYPEHTO3/1aTHOCTI,
BMKOHAHHS 3060B’s13aHb

0O.4. BasiniHcbka [1, ¢. 10]

Po3rnsgaetbes K CyKynHICTb MOKA3HUKIB, LLO
XapaKTepusyTb HasiBHICTb, PO3MILLIEHHS Ta
BMKOPWCTaHHS pecypcis NianpueMcTea

HasBHICTb Ta BUKOPUCTAHHSA
pecypcis

M.A. Jem’siHeHKo [4, ¢. 19]

KomniiekcHe MOHATTSA, WO Bigobpaxkae SKicHWiA Bik
oro BUpO6GHNYOT Ta hiHAHCOBOT AiSNIbHOCTI Ta €
pe3ynbTaTtom peasiizaLii BCiX eNeMeHTIB 30BHILLHIX i
BHYTPILLUHIX (hiHAHCOBUX BifHOCKH NiANPUEMCTBA

KOMM/IEKCHE NOHATTS,
BifOGpaxae siKicHy CTOPOHY
BUPOBHMNYOT Ta hiHaHCOBOT
DiSANbHOCTI

B.B. Ocmonosckkuii [10, ¢. 12]

KomniiekcHe MOHATTA, XapaKTepu3yeTbCs
3a6e3neyeHicTio hiHaHCOBUMY pecypcamu,
HeobXiAHMMY ANs HOPMaslbHOT BUPOBHMYOI AiSIbHOCTI
KOMepUiAHMX Ta iHLIMX CYy6’EKTIB rocnoAaproBaHHs,
[OUINBHICTIO 1 eDEKTUBHICTIO X PO3MILLLEHHS i
BUKOPUCTaHHA, (DiHAaHCOBMMY B3aEMOBIAHOCHAMMU

3 iHWKMK cy6’eKTamMm rocnogaproBaHHs,
N1aTOCNPOMOXHICTHO Ta (DIHAHCOBOH) CTIlKICTIO

(piHaHCOBI pecypcu,
eheKTVBHE PO3MILLEHHSI
(hiHaHCOBMX pecypciB
(piHaHCOBI B3aEMOBIAHOCUHM,

M.A. Kopo6os [6, c. 14]

Mipa 3a6e3neyeHocTi NignprueMcTBa HEOOXIAHMMN
(hiHaHCOBMMU pecypcamu i CTyMiHb paLioHa/IbHOCTI
X PO3MILLEHHST ANs 34iNCHEHHS e(DeKTUBHOI
rocrnogapcbKoi AisNbHOCTI Ta CBOEYACHWUX FPOLLOBUX
pO3paxyHkiB 3a CBOIMY 3060B’i3aHHSIMM

3a6e3neyeHicTb
nignpuemcTBa HeobxiaAHUMN
(piHaHCOBMMM pecypcamu

E.A. Mapkap'siH,
I.MN. NepacumeHko [8, c. 29]

CyKynHiCTb NOKa3HWKIB, SKi BifobpaxatTb
Moro 3gaTHicTb noracuty 6oprosi 3060B’A3aHHSA

3[aTHICTb noracuTn 60prosi
30060B'A3aHHsA

I.M. Boiiuuk [3, c. 8]

CnpoMOXHICTb NiANpUeEMCTBa BECTM rOCNOAaPChKY
LiSANbHICTb HA OCHOBI CBOEYACHOTO MOraLlleHHs YCixX
BWAiB 3a60proBaHOCTi, pauioHasibHOT CTPYKTYpU
Kanitany i rocnofapcbkux 3acobis

noralleHHs ycix BUziB
3ab0proBaHoCTi, pauioHasibHa
CTPYKTYpa Kantany

A.M. MoggaepboriH [13, ¢. 35]

KomnnekcHe NOHATTS, SiKe € pe3ynstatoM B3aemogii
BCiX ef1leMeHTiB cucTemu piHaHCOBUX BiAHOCUH
nigNpPMEMCTBA, BU3HAYAETLCA CYKYMHICTIO BUPOBHNYO-
rocnogapCbknx YNHHUKIB | xapakTepusyeTbes
CMCTEMOH MOKa3HWKIB, L0 BiA06GpaxarTb HAsABHICTb,
PO3MiLLIEHHST | BUKOPUCTaHHA (hiHAHCOBUX PecypcCiB

pe3ynbTaT B3aEMOAji BCiX
efeMeHTIB

B. CaBuupka [15, c. 19]

EkoHOMiYHa kaTeropisi, sika Bigobpaxae cTaH Kanitany
B NPOLECI Oro Kpyroobiry Ta CNPOMOXHICTb Cy6’ekTa
[0 CaMOpPO3BUTKY Ha (DIKCOBAHUA MOMEHT yacy

€KOHOMIYHa KaTeropisi, CTaH
Kanitany

®diHaHCOBWIA CTaH — Lie KOMIM/IEKCHE MOHATTA, ke Bigobpaxae AKiCHWI 6iKk BUPOOHUYOT Ta (DiHAHCOBOT AiSIbHOCTI, WO
CBiAYMTb NPO ehekTMBHE PO3MILLEHHSA PIHAHCOBUX PECYPCIB. TakoX € NOKA3HNKOM KOHKYPEHTO34aTHOCTI Ta MOX/IMBOCTI
BMKOHATW CBOI 60prosi 3060B’A3aHHA

a/ITOPUTM 3aCTOCYBaHHS CUCTEMU METOAMYHUX Nid-

OUiHKa hiHaHCOBOro CTaHy MignpueMcTBa Aae 3mory

~

X0AiB, WO, no-nepLie, 4actb MOX/IMBICTb 06'€KTUBHO
OLHWUTK chiHaHCOBWIA CTaH MiANPUEMCTBA 3a Pi3HUMM
HanpsiMaMu OisiIbHOCTI, No-Apyre, 3abe3neynTb Npo-
BEEHHS YNPaBAiHCbKMX PilleHb LLOA0 YCYHEHHS Npo-
61EMHUX 30H OisSIbHOCTI Ta CNPUATAME Makcumisauii
PUHKOBOT BApPTOCTI Kanitany.

BUCHOBKM 3 MNPOBEAEHOrO0 AOCNIAKEHHS.
TakuM 4MHOM, (hiHAHCOBWIA CTaH NigNpPUEMCTBA €
KOMMNIEKCHNM MOHATTAM, SKe BifOOpaxae SAKiCHWIA
6ik rocnogapcbkoi AisnbHocTi. ®iHaHcoBWIA CTaH
BMUCTYMAE pe3y/ibTaTtoOM B3aeMofii BCIX €/IEMEHTIB
(piHAHCOBUX BIAHOCUH | CBIiAYNTL NPO HAasBHICTb |
BUKOPUCTaHHA pecypciB nignpuemctaa. [ocToBipHa

BUSIBUTU Cnabki 60KM AiSNbHOCTI i 3abe3neunTn
[LOUINbHI ynpaBiHCbKi pilleHHA WoA0 edeKTUBHOIO
PO3MIWEHHST KaniTany nignpuemcTtea. ®iHaHCOBO
cTabinbHe NigNPUEMCTBO € KOHKYPEHTOCMPOMOXHMWM,
MOX€e NoracuTy B4aCHO CBOI 60ProBi 30060B'sI3aHHSA |
Mae paujioHaslbHy CTPYKTYpY Kanitany, Lo € npusa-
6/1MBMM A5 3a1yYEHHS IHBECTULLIM.

AHani3 thiHaHCOBOro cTaHy MignpueMcTBa € HeOb-
XiOHUM, OCKiNbKM pae iHchopmauito npo AkicHy Ta
Ki/TbKICHY OLLIHKY 3MiHW NMOKa3HMKIB y AMHaMiIL i gono-
Marae KepiBHULTBY NPUIAHATY yNpPaBiHCbKi pilleHHS
LWOAO0 NiaHyBaHHS | NPOrHO3yBaHHS Ais/SIbHOCTI B
[LOBrOCTPOKOBOMY Ta KOPOTKOCTPOKOBOMY Nepiogax.
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Tabnuua 2
XapaktepucTvKa OCHOBHUX NPUIAOMIB OLiHKU DiHAHCOBOIO CTaHy
Mpuiiomun Xapakrepuctuka
Fopu30HTasIbHUIA MOpIBHAHHA KOXHOI NO3ULIT 3BITHOCTI 3 NonepeaHiM nepiofom
(vyacoBwif)
BepTukasnbHuii BusHaueHHs1 CTpyKTypu (oiHAHCOBMX MOKA3HUKIB 3 OLIHKOK BM/IMBY Pi3HMX YMHHMKIB Ha
(CTPYKTYpHWIA) KiHLEBWIA pesynbTart

MOpPIBHAHHA KOXHOI NO3ULLIT 3BITHOCTI 3 HU3KOIO NonepeaHix Nepiofis Ta BUSHAYEHHS TPEHAY,
TO6TO OCHOBHOT TEHAEHLUIT AVHAMIKM NOKa3HWKIB, O4YULLEHOT Bif BN/IMBY iHANBIAYa/TIbHUX
TpeHnpoBwii 0Cc06MMBOCTEN OKPEMUX NepioAiB (3a 4ONOMOrol TpeHAy 34INCHIETLCS ekcTpanonsayis
HanBaXX/IUBILLMX (DIHAHCOBMX MOKA3HUKIB HA NepCrneKTUBHWUIA Nepiog, TO6TO NepcnekTUBHWUIA
NPOrHO3HMWI aHai3 PiHAHCOBOTO CTaHy)

BigHOCHUX NOKa3HWKiB | PO3paxyHOK BiAHOLLIEHb MiXX OKPEMMMU MO3KMLiAMU 3BiTYy ab0 No3uuisiMu Pi3HNX GopM

(koedhiyjieHTIB) 3BIiTHOCTI, BU3HAYEHHS B3aEMO3B's13KiB
Br3HaYeHHS BN/IMBY OKPEMUX YNHHWKIB (MPUYMH) HA Pe3Y/IbTaTUBHWIA NOKa3HMK
dakTopHuii aHani3 AeTepMmiHoBaHMX (PO3A4i/ieHNX Yy Yaci) abo cToxacTUyHMX (Lo He

MarTb NEBHOro NOPsAKY) NPUAOMIB AOCAIIKEHHS

Mertoan omiHkH (piHAHCOBOTO CTaHy IIIIIPHEMCTBA

b l

KoMITekcHu aHati3 Merton iHTerpaIbHOT Koedimientauit meton
OI[IHKH
[lepeBaru: [lepeBaru:
1) mae  3Mory  BHSBHTH Ilepeparu: 1) mae 3mory aHaNi3yBaTH
poOIeMHi HaIpsiMu B 1) MoxmMBiCTH PI3HI MiANPHEMCTBA;
ABIBHOCT1  MIANPUEMCTBA 1 JIOHf)BHeHHff 6}’215-. 2) BpaxXOBYe BIUIHB K
JILIUTYU IIPUYUHU SKO1 KUJIBKOCT1 . .
ocma P ? . BHYTPIIIIHBOTO, TaK i
2) BimoOpaxkae BCi acmeKkTu AHATITHYHUX .
. : : 30BHIIIHBOTO CEPEIOBUIIA.
rocnoJapCbKUX MPOIIECIB; HalpsiM1B 1 pen m
3) wmicruts y3aranbHeHi KoedirieHTis .
BHCHOBKM IIPO  pe3ylbTaTH BKJIIOYEHHAM iX B Henomixu: 5
TisJIBHOCTI BMPOOHHYOTO iHTErpanbHUi 1) nocuth  cxnamuuii  mporec
00’eKkTa Ha OCHOBi BHUSBICHHS ITOKa3HHUK. opmyBanHs pe3ynLTaTIB
SAKICHAX i KUIBKICHUX OLIIHKH;
BiIMiHHOCTEH  Bim  Oasu Hepomixu: 2) BiICYTHICTH  HOPMaTHBHUX
TTOPIBHAHHA. . 3HaYeHb OinbmocTi
1) MOXNIHBiCTH S
. Koe(illieHTIB, 1o
Henouniku: OTpUMAaHH: .
: . BUKOPHCTOBYIOTBCSI B IIpOIIECi
1) obmexye MOJKJTMBOCTI BHUCOKOTO piBHS p yio pon
T OIHHKHI: . aHaiizy;
OePaTHBHOT OLLIHKI; (binarcoBoro ; .
2) TpyHOMICTKHIi; moTenmiaTy sa 3) ommcye cHUTyamilo, KOJHU
3) Hemae HOPMATHBHHUX . 3MIiHH BEJTUYUH KOe(ill[ieHTIB Yy
: : HHU3BKOTO iBHS .
3HAa4YCHb OUIBIIIOCTL p IUHaAMIIl HE MOXYThb 6y’[‘p1
1ieHTi YaCTKOBUX . .
KoedillieHTiB. ; iHTepIpeTOBaHi HaJIEKHUM
MTOKAa3HHKIB. .
YMHOM, OCKUIBKM 3HAYCHHS JUIS
PO3paxyHKy MOCTIHHO
3MIHIOIOTBCS Y Yaci.

Puc. 1. Hegoniku Ta nepeBarv 0OCHOBHUX METOZIB OLiHKM (hiHaHCOBOro cTaHy nignpuemMcrTsa

[Ona  edeKkTBHOIrO BefeHHs (oiHaHCOBO-rocno- BIBNIOrPAM®IYHUIA CMNCOK:
AapcbKot OisSiNbHOCTI I'Ii,El,I'IpI/IGMCTBy HeobXigHO cuc- 1. 5a3|ﬂ!HCbKa 0.4. fDIHaHCOBI/II‘/JI aHan"|3:.Teop|9| Ta
TEMATUYHO MPOBOANTU AETANbHUA aHani3 Ta oujHky — NPEKTUKA : NIAPYUHNK. Kuig : LleHTp yu60BOi nitepatypw,
(piHAHCOBOrO CTaHy 3a A0MOMOroH Pi3HNX METOAIB Ta 2012.328 c.

o S . : 2. boraybka H.M., Tantok O.B. ®iHaHcoBWMIA CTaH
NPUMOMIB, LLO aflanToBaH! MiA AIANBLHICTE UBOTO MIA- pinnpuemcTBa Ta WNAXM 1OTO MOKPALLEHHS B GisHec-

npMeMCTBA i BiANOBIAAIOTL cTpaTerii i NoniTuui Moro  npouyecax nignpuemctsa. Mosodull sueHull. 2013.
pO3BUTKY. Ne 2. C. 12-15.
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THEORETICAL BASIS OF EVALUATION OF THE FINANCIAL STATE OF THE ENTERPRISE

At the present stage, in the conditions of the dynamics of a market economy, economic entities are faced
with the need for a timely analysis of the financial situation. First, this is due to the fact that the stable finan-
cial condition of the enterprise is a prerequisite not only for the economic benefit of the activity, but also for
the effective management of the enterprise and the possibility of further development. Secondly, the financial
condition as an important economic characteristic of an entity's business affects the place of the enterprise in
the external environment, because a stable financial position ensures the competitiveness and availability of
business cooperation.

That is why, for successful operation and acceptance of sound economic decisions on the management of
an enterprise, the study of financial condition is necessary, as it will enable to assess the real state of financial
and economic activity, to timely determine changes in the structure of capital, to maintain competitiveness, to
make timely payments with debtors and creditors.

The purpose of the article is to determine the theoretical foundations of the essence of the notion of
“financial state”, the rationale for the role, tasks and expediency of its conduct, as well as a description of the
methodology for assessing the financial condition of the enterprise.

The financial condition is a complex economic category, which serves as a qualitative characteristic of
conducting business activity of the enterprise. The financial condition is affected by all types of activities of the
entity, which is why the financial condition is a criterion for the performance of the enterprise and shows the
real and potential opportunities for its development.

When conducting an assessment of the financial situation, much attention is paid to the characteristics of
internal factors. On the one hand, the study of the financial condition allows the owners of the enterprise to
assess the effectiveness of the use of financial resources, identify weaknesses in management and to predict
the financial results of its activities. On the other hand, a financially viable company has advantages in attract-
ing investment, obtaining loans, choosing consumers and suppliers

An analysis of the financial condition of an enterprise is one of the main stages of planning and forecasting
the activities of the enterprise. First, before evaluating the financial condition, it is necessary to determine its
purpose and objectives.

There is no single standardized methodology for comprehensive and thematic evaluation of the financial
condition of an enterprise. More often, scientists distinguish three main methods: the method of complex
evaluation, coefficient method and integral. With the help of the integrated assessment method, you can make
general conclusions about the effectiveness of the enterprise. The coefficient method is performed by calculat-
ing the coefficients that reveal all directions of the enterprise's activity and take into account factors of internal
and external influence on the financial state of the enterprise. Using the integral method, you can observe the
change in one integral index in the dynamics, which greatly simplifies the analysis.

At the present stage, for assessing the financial condition of the enterprise, methods of horizontal, vertical,
factor, comparative and coefficient analysis are used, which are carried out in absolute and relative terms. The
methodology of analysis, namely the choice of types, methods and models for assessing the financial condi-
tion, depends on the development strategy that chooses an enterprise.

Thus, the financial condition of the enterprise is a complex concept that reflects the qualitative aspect of
economic activity. The financial condition is the result of the interaction of all elements of financial relations and
indicates the presence and use of enterprise resources. A reliable assessment of the financial condition of an
enterprise allows us to identify weaknesses in our activities and provide usable managerial decisions regard-
ing the efficient allocation of enterprise capital. A financially viable enterprise is competitive, can repay its debt
obligations in a timely manner, and has a sound capital structure that is attractive to attract investment.
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