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XapKiBCbKWiA IHCTUTYT (hiHaHCIB
KuiBCbKOro HalioHanbHOro
TOProBesIbHO-eKOHOMIYHOTO YHIBepCUTeTy

Y cmammi po3a/isiHymo CymHicmb  MOHSIMb
«Kanimasm» ma  «Kkanimai  riornpuemcmsa»
3 M02/150y K Cy4acHUX HayKoBUiB, MaK | OCHO-
BOITO/IOXHUKIB EKOHOMIYHUX HayK. YCmMaHOB/IeHO
38'A30K UUX eKOHOMIYHUX Kameeopill. [Jocri-
OXEHO OCHOBHI MiOX00U pIi3HUX asmopis 00
BU3HAYEHHS1 MOHSIMMSI «Karlimasi». BusedeHo
HOBe  y3a2a/lbHIOKO4e  M/TyMaYeHHs MOHAMMS
«Kanimasn rionpueMcmsa».  BuzHayeHo ma
oxapakmepusoBaHO OCHOBHI DYHKUil karimasty
nionpueMcmsa, siKi BUsHa4aroms Oif ma Mox-
nusuli Br/IUB Ha (byHKYiOHyBaHHSI cyb'ekma
20CrodaproBaHHsl Y UirloMy. 3a Ha/iexHicmio
MiorpueMcmBY OKpeC/IeHo oxepena (hiHaHCy-
BaHHSI Karimasly: enacHi, 3a/1yyeHi ma 3aro-
3uYeHi. BucsinvieHo 38'30K Oxepes1 ghiHaHcy-
BaHHSI Kanimasy nionpueMcmsa 3 MpPoYecoMm
onmumizayii cmpykmypu kanimasy. BusHaueHo
cymHicmb OedbiHiyil «onmumizayisi cmpykmypu
Karimasly nionpueMcmsa, i 3as0aHHst ma Heob-
XiOHICMb U4b020 MPOYECY B CYYacCHUX yMoBax
20crno0aprosaHHs 3 ypaxyBaHHSIM meHOeHUil
PO3BUMKY CyYacHOI eKOHOMIKU.

KntouoBi cnosa: kanimars, karnimas nionpuem-
cmaa, s/1acHuUll Kanimavi, 3ano3uyeHuti karimai,
3a/1ydeHull  kamimas, cmpykmypa Karimasy,
yHKYii Kanimasty nionpueMcmaa, onmumizayisi
CmpyKmypu Karimary.

B cmambe paccMompeHa CyWHOCMb [OHS-
mutl «Kanumas» U «Kkarnumas rpeonpusmus»

C MOYKU 3PEHUSs] KaKk COBPEMEHHbIX YYEHbIX,
maK U OCHOBOIMO/IOKHUKOB 9KOHOMUYECKUX
HayK. YcmaHos/sieHa CBa3b 3mux 3KOHOMUYe-
cKux Kameaopul. YccnedosaHbl OCHOBHbIE
100X00b! pa3/iu4HbIX aBMOpPOB K OrnpedesieHuro
MOHAMUS «Karnumas». BeisedeHo HoBoe 0606-
warowee mosiKosaHue MOHAMUST «Karnumas
npednpusimusi». OnpeoesneHbl U oxapakmepu-
308aHbl OCHOBHbIE (DYHKYUU Kanumasa rpeo-
npusimusi, Komopsle orpedesnsitom delicmsusi
U BO3MOXHOE B/IUSIHUE Ha (hyHKUUOHUpOBaHUe
npednpusmusi 8 yesioM. 10 MPUHaOAEXHO-
cmu  peodnpusimuto  0603Ha4YeHbl  UCMOYHUKU
(buHaHCUpoBaHUs Karumasa: CcobCmBeHHbIe,
Mpus/ieyeHHble U 3auMcmsosaHHble. Ocse-
weHa cssi3b UCMOYHUKOB (DUHAHCUPOBaHUS
Kanumasa npednpusmusi ¢ Npoyeccom ormu-
Mu3ayuu cmpykmypbl kanumasia. OnpedesieHa
CyuHOCMb OehUHULUU «OMMUMU3ayusi CmMpyK-
mypbl kKanumasa npeodnpusmus», a makxe ee
3a0a4u U Heobxodumocmb 3mo20 fpoyecca
B COBPEMeHHbIX YC/IOBUSIX XO35UCMBOBaHUSI
€ y4yemom meHOeHYul passumusi cospemMeHHol
9KOHOMUKU.

KntoueBble cnoBa: karumayi, kanumas npeo-
rpusimusi, CobCcmseHHbIU Karnumasi, 3aumMcmso-
BaHHbIU  Karnumaysl, Mpus/edeHHbId  Karnumar,
cmpykmypa Karnumasna, chyHKyuu kKanumasa
npednpusmus,  onMmuMu3ayusi - CMpyKmMypbl
Kanumarna.

In the article the essence of the concepts of “capital” and “capital of the enterprise" is considered from the point of view of both modern scholars and found-
ers of economic sciences. The connection between these economic categories is established. The main approaches of different authors to the definition of
“capital” are investigated. A new generalization of the notion of "capital of the enterprise" is derived. The basic functions of enterprise capital are defined and
characterized, which determine the actions and possible influence on the functioning of the entity as a whole. The approaches of scientific and economic
schools to the interpretation of the notion of capital are substantiated. The genesis of the definition of "enterprise capital” in the modern economic literature is
highlighted. The main characteristics of capital are investigated and the key is turnover, profitability, riskiness and frequency of use. The functions of capital
of the enterprise are systematized, which it is proposed to assign the start, guarantee, protective, regulating and representing. According to the results of the
analysis of capital treatment, it has been established that each concrete approach complements the general characteristics of capital with new qualitative
content. The true nature of the category "capital” is at the intersection of the investigated approaches, and the lawfulness of their application depends on
the angle in which there is a particular problem. The essence, formation, functioning and reproduction of entrepreneurial capital are revealed. Investigated
the components of equity and the possibility of assessing the impact of the financial structure of capital on the profitability of the enterprise. The necessity
of effective management of financial resources of the enterprise is determined. The necessity of timely analysis of the enterprise's own capital is indicated.
Also, according to the company the sources of financing of capital are outlined: own, borrowed and borrowed. The connection of sources of financing of
capital of the enterprise with the process of optimization of the structure of capital is highlighted. The essence of the definition of "optimization of the capital
structure of the enterprise”, its task and the necessity of this process in the modern conditions of management taking into account the tendencies of devel-
opment of the modern economy are highlighted.

Key words: capital, capital of enterprise, equity capital, borrowed capital, capital attracted, capital structure, capital function of enterprise, optimization of
capital structure.

MocTaHoBKa NPoGAeMU. Y cydyacHUX yMOBax roc-
nofaproBaHHs Ta Po3BUTKY YKpaiHW roCcTpo nocTae npo-
6nema oopMyBaHHs eDEKTUBHOI CTPYKTYpW Kanitasy
nianpvemcTs. B ocHOBY cucTemy ynpasniHHA KaniTa-
JIOM NOKNaAEHO KOHLENLLiO 1i0ro CTpYKTypu. Buxogaum
3 TOrO, W0 OAHO3HAYHOTO BM3HAYEHHS «OMTUMasIbHA
CTPYKTYpa Kanitasny» $K KaTeropii He IiCHye, PisHi
aBTOPU TPaKTYHOTb ONTUMASLHICTL CTRYKTYPU Kanitany
[AVdPepEHLioBaHO 3a NMEBHUMW KPUTEPISIMU, BriacHe,
AK | came NOHATTA «Kanitas NignpueMCTBa», ke € nep-
BUHHVM 06’€KTOM AOCAimpKEHHS. OTXXe, BUBYEHHS CYT-
HOCTI LLIET eKOHOMIYHOT KaTeropii € A0Li/IbHAM | Haaani.

AHanisa ocTaHHiX pocnifmkeHb i nyGnikauiid.
Mpobnema opMyBaHHA ONTUMasIbHOI CTPYKTYpU
Kanitasly € JOCUTb akTyaslbHOW, came ToMy ili npu-

GWA)) Bunyck 31. 2019

CBAYEHO 6e3/i4 HayKOBUX NpaLb Ta AOoCNiKeHb 3apy-
6KHMX yyeHux: A. Cmita, A. Mapwanna, |. ®iwepa,
M. Minnepa, ®. MoginbsaHi, O. bnaHka, . Mapkosiua,
Y. Wapna, P. Bpeiini, HO. BpixmeHa, a TaKoX BiTUN3HSI-
HUX NpeacTaBHUKIB: B. ba3unesuya, . KpamapeHko,
€. ManyeHko, O.B. HApiw, /. PyaeHko-Cypapesa,
O. Porau, B. MogonbCbKOi Ta iH.

MoctaHoBKa 3aBAaHHA. MeTol CTaTTi € BU3Ha-
YEHHA TEOPETUYHMX MOJIOXKEHb MOHATTA «Kamnita
NigNPMEMCTBa», BU3HAYEHHS HEeOOXiAHOCTI npouecy
onTuMiI3aLil CTPYKTYpW KaniTasy Ta 3B’a3Ky kanitany
3 MpouecoMm onTMMmi3aLii, a TakoX OOrpyHTyBaHHS
B/1ACHOr0 NOHATTA «Kanitas nignpuemMcTaa.

Buknap oCHOBHOro martepiany AOCAifKEHHS.
AHani3 HaykoBoOl fniTepaTypu [a€e 3MOry roBOpuTU
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npo Te, LLI0 eKOHOMIYHa KaTeropia «kanitan nignpu-
emMcTBa» Byna, € Ta 6yge npeaMeToM BMBYEHHSA bara-
TbOX HaYKOBWX HarnpsiMiB, afpke Lie MOHATTA € AOCUTb
6aratorpaHH/M 3a CBOEK CYTHICTIO i MOro TpakTy-
BaHHA [eLLo BifPi3HAETLCA Y NOrAfax PisHUX HayKo-
BUX LLIKiS.

CnoyaTky [Ansa  6inbW  rMMG0OKOr0  PO3YMiIHHA
MOHATTA [JOUINIbHUM € po3risg came T0/10BHOro
cnoBa «kanitan» (tTabn. 1), Wwo gactb 3mory cpopmy-
BaTW Li/liCHEe YsiBNEHHs Npo AediHilito «kanitan nig-
npuemcTtea» (Taén. 2).

MpoaHanisyBaBLlUM Tabn. 1, MOXHa ckasaTtu, Lo
A. Cwmit, A. Mapwan, Ox. Minnb, x. KeilHc cTBep-
[KyBa/v, WO Kanitan — diHaHCOBUIA pecypc nig-
npuemcTea (3anacu, 3acobum BUPOOHULITBA, SIKUICH
pesynstar npaui soguHu). 1. diep, CBOEK 4yep-
rolo, po3rnisfaB Le MOHATTA $K AUCKOHTOBaHWI
[oxig Bif, KanitalloBKNaAeHHS, WO He 3a/1eXUTb Bif,

cthepmn gianbHoCTI nignpuemcTaa. LLo X cToCcyeTbCA
J1.l. AbasikiHa, To oro nosuuist — 06’egHaHHA AYMOK
yCiX nonepeaHix aBTopiB, afKe BiH CTBEPAXKYE, LLO Lie
i goxig, i pesynbrar npawi pobiTHUKIB.

CdhopmyBanucsa pisHi nigxogn A0 hopMyBaHHS
LbOro baratorpaHHoro NoHATTA (puc. 1).

Y npoueci AoCAIMKEHHSA CYTHOCTI NMOHATTA MOXHa
3p06MTU BMCHOBOK, WO LS €KOHOMiYHa KaTeropis
Mana [eLlo pi3He TPakTyBaHHS:

1) SK UMHHMK BMPOGHULUTBA Y (hopMi pesynbraTiB
npadui, y Burnsagi 3anacis ToLo;

2) K piHaHCOBMI pecypc y hopmi rpoLueit, skuii
MOX€e NPUHOCUTK [0XiA AK BiICOTOK, a TakoX Marepi-
asIbHi LiHHOCTI (3anacu, 3acobu BUPOOHULTBA TOLLO);

3) K cycnifibHi BiAHOCUHK Y Mpoueci 06MiHy Ta
BMPOGHULITBA.

Kanitan nignpuemcTsa, siK i 6iNbLUICTb €KOHOMIY-
HWUX KaTeropin, mae cBOi OyHKL,i:

HaykoBi nigxoan A0 BU3HAUYEHHA NOHATTA «Kanitaa»

Tabnuuya 1

ABTOp HaykoBe BU3HauYe€HHs NOHATTA KniouoBi cnoBa
. L . . nacu, npueyTok
A CMiT CyKyMHICTb TUX 3anacis, Bif, SKMX O4iKyETbCS OfePXaHHA NPUBYTKY Ta sAKi 33 ggH'M gsgyn 00_’
) BMKOPUCTOBYIOTBCA /151 NOA&/TbLIOTO BUPOOHMLTBA TOBApIB Ta NPOAYKTIB P .Cl.y;"u.i'l' P
CyKynHiCTb 3ac006iB BMPOOHMULTBA, WO OpPMyHTb Oro noganbuwy| 3acobu BUPOOHK-
A. MapLuann nepefymMoBy; reHepaLis [OXOAY 3a/1eXHO Bif, NPOAYKTUBHOCTI YNHHUKIB | LTBA, AOXif, YAHHUKN
BMPOGHMLTBA Ta iX BiAHOCHOI PigKICHOCTI BMPOOHULITBA
1. ditep [JCKOHTOBaHWIA [0OXif, Bif KaniTa/loBKIaAeHHS, WO (QOpMYeTbCS He3a- | IMCKOHTOBaHWUiA foXia,

NEeXHO Bif, cchepun Ta xapakrepy Ais/IbHOCTI

Kal'liTa.ﬂOBKJ'Ia,quHFI

L. MeliHapg KeliHc

Take GaraTcTBO, fike 34aTHe npuHocuTy goxig. Kanitan copmyeTbes 3
H6araTcTBa 3a YMOBW NEPEBULLEHHSA [0X04Y Haf 6aHKIBCbKUM BifCOTKOM

BarartcTBo, 6aHKiB-
CbKWiA BifCOTOK

k. CTioapT Minnb

Pe3ynbtat MyUHYOI nNpadi, Wo BUPaXXAETbCS Y BUMMSAI HarpomMampkeHnx
NPOAYKTIB, MPU3HAYEHNX ANsi BUPOOHULTBA

MuHyna npausi, npo-
OYKTW ANsi BAPOOHU-
uTBa

N.1. Abankin

Te, WO 34aTHE NPUHOCWUTK AOXi4, Y4 PEcypcu, CTBOPEHi NoAbMuU ANnst
BMPOGHULITBA TOBAPIB i MOCyr

[Joxia, pecypcu

Lbkepeno: cchopmosaHo Ha ocHosi [1; 2; 8; 9]

Tabnuus 2

MopiBHANBbHA XapakTepuUcTUKa BUSHaAY€HHA CYTHOCTI NOHATTA «Kanitaa nignpMmemMmcrea»

ABTOp

HayKOBe BU3HA4Y€HHA NMOHATTA

KnrouoBi cnoBa

A.M. MNoaaepbori

KowTwn, akumu Bonogie NignpuemMcTBO A5 34iACHEHHS CBOET AisNIbHOCTI
3 METOI OTPVMaHHS NpUBYTKY

BnacHi kowwtu, npubyToK

B.O. Nogonbcbka

BapTicTb, sika B NpoLeCi BUPOGHMLITBA la€ HOBY 0fjaHy BapTiCTb, TOGTO
camMo3pocTae

BapricTb, gogaHa
BapTIiCTb

I.O. KpamapeHko,

BapTicTb 3ac06iB y rpoLUOoBiii, MaTepiasibHIli Ta HemMaTepianbHin dop-

MaTtepianbHa, HemaTepi-

O.E. YopHa MaX, SKi iHBECTYIOTbCA Yy (DOPMYBaHHA aKTUBIB MiAnpuemcTsa anbHa hopMu, aKkTvBK
MartepianbHi, rpoLloBi Ta hiHAHCOBI BKNAAEHHS, sKi 4OCTATHI /151 BUKO- BKNAAEHHS . 10AATKOBA
1.0. BnaHk HaHHSA rocnofapcbKo-PiHAHCOBOT AiSi/IbHOCTI | CTBOPEHHS [04ATKOBOI al Ba T’i'g'ﬂf
BapTOCTi rocnoAaproymM NignpruemMcTBoM P
CyKyMHICTb MaTepia/ilbHNX LjiHHOCTEeW i KOwWTiB, hiHaHCOBUX BkIafeHb | MaTepiasibHi LiHHOCTI,
C.M. KnnmeHko i BUTpaT Ha npuabaHHsA NpaB Ta NpWBINEIB AN 3A4INCHEHHA MiANPUEM- | (iHAHCOBI BK/IAAEHHS
HULbKOT AisiNIbHOCTI i BUTpaTh
3anac 6n1ar y hopmi rpoLLIOBMX KOLUTIB i KaniTa/lbHUX TOBapiB, L0 3a/1y- [poLuLoBI KOLWTHK,
N.l. KataH YalTbCA B EKOHOMIYHWIA Mpouec AK IHBECTWLHI pecypcu i YMHHKK KanitasibHi ToBapw,

BMPO6GHMLTBA TOBApIB i NOC/Tyr

iHBECTULIHNIA pecypc

O. thoH bem-baBepk

CyKYNHICTb MPOMDKHMX NPOAYKTIB OKPEMUX CTafiil «HEMPSMOTO LMKITy»
BMPOGHULTBA

Crapji BMpobHULTBa,
HenpsMUA KN

OTxe, KaniTan NignpreMCTBa — e CYKYMHICTb MaTepiasibHNX, rPOLLOBKX Ta (DiHAHCOBUX LiiHHOCTE NigNpUeEMCTBA, AKUX
NMOBHOK MIpOI0 AOCTATHLO A/151 BUKOHAHHS HUM CBOET rOCNoAapChbKol AiSNbHOCTI, @ TakoX OTPUMaHHS NpubyTKy

Lxepeno: chopmosaHo Ha ocHosi [2; 5-7; 10; 11]
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Karriran

L=

1e Onara, siKi CTBOPIOIOTHCS
HOBOIO IIpalero Ta
BUKOPHUCTOBYIOTHCS IS
BUPOOHUIITBA TOBAPIB 1

=

e Onara, sIKi 34aTHI

MIPUHOCUTH JOXIJT

HOCITyT
A A A 4
SIK YHHHUK K (IHAHCOBUH SIK CYCITUTBHI
BUPOOHUIITBA pecypc BIZTHOCHHHU
A
Y. Craddopa, A. Cwir, XK. Ceii, M. ®pinmet,
®. Kene, B. Mipabo Crt. Mimnb, . Keiine I1. JTopdep

A

A

A 4

I'onoBHMI Baxiib
EKOHOMIYHOT
TIOJIITUKHY JIEPKaBU —
TpOIIIi, & TAKOXK BOHU
€ YUHHUKOM
BUPOOHUYOTO
nporecy

[Tocayru ta pecypcu,
10 CTBOPIOIOTH
HOBHI J0XIJ,
T'POIIOBUH TOTIK
YBa)KAETHCS
KarirajioM

3a MoHOTMOMI3aIlii Ha
3aco0M BUPOOHUIITBA
CTBOPIOIOTHCS MEBHI
BIZIHOCHHHU, SIKI
MaloTh Ha yBasi Mg
MTOHSTTSAM «KaIliTan

Puc. 1. Niaxoan A0 BU3HAYEHHS MOHATTA «Kanitan»

1) cTapToBY: Kanitaa BMCTynae OCHOBHMMM [PO-
LOBMMM pecypcamun y 3anodatkyBaHHIi Ta BeAEHHI
rocnofapcbkoi AisnbHOCTI 6yAb-AKOro NignpueMcTBa,;

2) rapaHTiliHy: Kanitas BUCTynae 3abe3neyeHHsIm
ONs KpeanuTopiB y pasi 30MTKIB UM B KPUTWYHIN cUTyauii;

3) 3axucHy: Kanitan 3ab6esnedyye NiKBIHICTb,
He3a/1eXHICTb Bif KPeAUTOpPIB Ta 3aras/ibHUA pPiBEHb
[OiSANbHOCTI NigNpUeEMCTBa;

4) peryntoBaHHs: oOpMyBaHHS pe3epBiB Mignpu-
€MCTBa, KOHTPO/1b Ta YNpaBniHHA ANBIAEHAHO MOoSi-
TUKOIO, KOHTPOSIb AisiSIbHOCTI BNACHUKIB;

5) penpeseHTyBaHHA: BCTAHOB/IOETLCA PiBEHb
[0BipY [0 nignpruemMcTsa 3 60Ky 10r0 KOHTpareHTIB.

Lloao HanexHocTi nignpuemMcTBy, TO BUAINSANTb
B/IACHWI Ta 3aU/1y4eHunii KanitTas, OCHOBOK Takoro pos-
nodiNeHHss € pisHi mxepena goiHaHCyBaHHS, TOOTO
B/acCHi, 3aslydyeHi Ta 3ano3unyeHi pecypcu (puc. 2).
BnacHuii kanitTas BU3Ha4aeTbCA K NiACYMOK NepLuoro
po3ainy nacmBy Ganadcy. No3uvykoBuin Kanitan nig-
NPUEMCTBA — Lie KOLUTU, AKi 3a1ydatoTbes ANns iHaH-
CyBaHHS rocrnofapcbKol AiS/IbHOCTI NignpuemcTBa Ha
npuHLMnNax CTPOKOBOCTI, MOBEPHEHOCTI Ta M/1aTHOCTI.
3astyyeHuin kanitan — Le Kkanitasl, Lo CTBOPHETLCSA 3a
paxyHOK pPO3MILLEeHHS LiHHUX nanepis.

Wl Bunyck 31. 2019

Came pauioHaulbHe BMKOPWCTaHHA Kanitasly Biano-
Bifae 3a pe3y/brar Ta e(peKTMBHICTb Aisi/IbHOCTI miagnpu-
€MCTBa. KOHTpONIOKUM NeBHy NPOMOPLIKD MiX 3astyde-
HVM | BTACHUM KaniTasloM, MOXHa CTBOPUTY NOTPIGHWIA
piBEHb peHTabenbHOCTI, (DIHAHCOBOI HE3a/IeXHOCTI,
36iNbLUNTY PUHKOBY BapTICTb NiANPUEMCTBA, WO AacTb
3MOry MakCUMI3yBaTh KOHKYPEHTOCMPOMOXHICTb.

Y npoueci (hiHaHCOBOrO ynpas/iHHA nNignpu-
€MCTBOM O[HVM i3 HaliBaX/IMBILLMX Ta HEMNpPOCTUX
3aBfaHb € came ONTUMI3aLisi CTPYKTYpU Kanitany.

OnTumasibHa CTPYKTypa Kanitasny — Le Take chis-
BiIHOLLIEHHS MO3MKOBOro Ta BMlaCHOro Kanitasny, sike
[a€e MOX/IMBICTb 3a6€3MeUnT MakCUMasibHUIA piBEHb
NpUoYTKY Ta peHTabenbHOCTI i3 3a6e3neyYeHHsIM Hali-
epeKTMBHILOI NPOMNOPLUIAHOCTI MK (hiHAHCOBOHO
CTiliKiCTIO Ta AOXiAHICTIO NigANpUeEMCTBa.

OCHOBHUMM 3aBOAHHAMW ONTUMI3aLii CTPYKTypu
Kanitany e:

1) cbopmyBaHHsA CTPYKTYpU Kanitasy, sika 6 3abes-
neymna po3BUTOK NiANPUEMCTBA;

2) CTBOPEHHS YMOB, 3a SAKMX MiANPUEMCTBO OTPU-
Ma€e MakCUMasibHUIA MPUBYTOK.

OonTumi3zauis CTPyKTypu Kanitasy nignpuemcrsa
HeoOxigHa, Hacamnepen, A1 CTabiIbHOro oro
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Kamiran nignpuemcraa

A 4 A

A 4

BrnacuHuii xamirain

3ano3uueHnii KarmiTal

3amydeHul Kamiran

! !

CraTyTHu#l Kamiran JloBrocTpoxosi KopoTtkoctpoko-
. 3000B'I3aHHSI Bi 3000B'SI3aHHSI

JlomaTkoBHit KamiTa ; ; J

BaHKiBChKI KpeauTH

o
o v

PesepBHuii KamiTai K . Y
K OMEpLIMH1 KPEIUTH PoaMilmenHs
A 4 . .

. L J {HHUX [anepis
[TaiioBuii kamitan

Oo6unirariiiai Mo3uKu

Y v
BuiydeHuii kaniran diHaHCOBUH JII3UHT
3 : 2

Heposnoainenuii Kpemutopcbka
npubyTOK 3a00pProBaHiCTh TOILIO

Puc. 2. Mxepena diHaHCyBaHHA KaniTany nignpuemcrea

pO3BUTKY Ta 6e3nepebiiHoro yHKLioOHyBaHHS, 6e3
yTpaT BNACHMX KOLUTIB, @& HaBMnaku, 415 NoCTiHOro
36i/IbLLIEHHA CBOrO MpubyTky. Mg 4ac ynpaBniHHA
NigNPMEMCTBOM MOCTIMHO MOTPIGHO MPOBOAUTU aHa-
Ni3 CTPYKTYpWU Ta OCHOBHUX (PIHAHCOBUX MOKa3HUKIB
Ha NigNpPUEMCTBI, ampke Mae micue npobnema Hepgo-
CTOBIPHOCTI AlaHUX OyXranTepcbkoro 061Ky, Togi
K hiHAHCOBWUIA aHani3 Hepo3pPMBHO MOB'A3aHUI i3
BMKOPUCTAHHAM LaHWX OyXraJiTepcbKol 3BITHOCTI Ta
(hiHaHCOBOro 06iKy. IHWa TUNoBa Npo6aemMa HasBHOT
cucTemn hiHaHCOBOT 3BITHOCTI MOB’si3aHa 3 6asiaHCco-
BOIO BapTiCTHO OCHOBHMX 3aC06iB. YHaCNifoK iHdNALil
Ta iHAeKcaljli BapTiCTb OCHOBHMX (POHAIB, L0 Bifo-
bpaxaeTbCcA y GanaHCi yKpaiHCbKMX MNiANPUEMCTB,
4acTO He BiAMnoBiAa€e peasibHiii BapTOCTi.

OnTumasibHy CTPYKTYpy Kamitasly HeMOX/IMBO
BU3HAUNTK Y Ki/IbKICHOMY BUMIipi. OnTuMmisauisa — ue
BilTHOCHE MOHSATTS, TOMY 3MIHIOETLCA 3 YacoM i nig
BM/IMBOM NEBHUX YMHHWKIB Ta KpUTEPITB, AKi NOTPIGHO
MiHIMi3yBaTV 4 MakcuMMi3yBaTh abo X AOCATTU KO-
roCb M0Oro ONTUMASIBHOTO 3HAYEHHS.

BUCHOBKM 3 MNpPOBEAEHOr0 AOC/iAKEHHS.
TakuMm 4YMHOM, (POpMyBaHHSI KamiTasly NocTae 4u
He HalBaX/VBIWMM 3aBAaHHAM A8 NiANPUEMCTB,
afke Bif, ONTMMa/IbHOrO CniBBIAHOLIEHHS BAACHUX
i MO3MKOBUX KOLWUTIB 3a/1eXXaTUMyTb iXHS nogasblia
edpekTuBHa  AiSNbHICTb,  OTpUMYyBaHi  NPUBYTKK
i piHaHCOBa CTIWKICTb.

[JocniavsLum pisHOMaHITHI NiAX04N 0,0 BUSHAYEHHSA
MOHATTA «KamniTasl», MOXHa 3p06UTM BUCHOBOK, LLO
HalbiNblW 6MN3bKMM Ta TOYHUM T/IyMa4YeHHSM eKo-

HOMIYHOT KaTeropii «kanitan nignpUeMcTBa» € BU3Ha-
yeHHs A. CwmiTa, XK. Ces, CT. Minns, . KeitHca, s
BBaXkaun, Lo Kanitan — chiHaHcoBwWii pecypc.

Onuparyncb Ha TAyMayeHHs [OCiLKYyBaHOro
MOHATTS Pi3HNMK aBTOopamu, chopmMoBaHO Ta BuBe-
[OEHO crifilbHe TAyMadeHHs: Kanitan nignpMemcrea —
Lie CYKYMHICTb MaTepiasibHKX, FPOLLIOBKX Ta piHaHCO-
BUX LIHHOCTElM MigNpUEMCTBA, SIKMX MOBHOK MipOoto
[0CTaTHbLO A1 BUKOHAHHA HUM CBOET roCrnogapcbKofl
LiSANBHOCTI, @ TakoX OTPUMaHHS NPUoYTKY.

Llogo edhekTMBHOro ynpaBniHHS Ta pauioHaslb-
HOrO BUWKOPUCTaHHA Kanitasly MeHemkepamu Mae
nepiogu4yHoO NpoBOAUTUCA Mpouec onTumisauii Kani-
Tasly nignpuemMcTBa, KW 3abe3nevye cTabinbHy
po60TYy Ta PO3BUTOK CYH'eEKTa rocnogaptoBaHHs.

JocnifpkeHHs uux nuTaHb — Lie BHECOK y Teo-
pito ynpasniHHA KaniTasioM NignpueMcTBa, a ToMy €
crnpaBpj BaXkK/IMBNM Y HAyKOBOMY acnekTi.
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ESSENCE OF THE CONCEPT «CAPITAL OF THE ENTERPRISE»

In the current conditions of economic activity and development of Ukraine, the problem of forming an effi-
cient capital structure of enterprises is acutely raised. The basis of the capital management system is the con-
cept of its structure. Proceeding from the unambiguous definition of "optimal capital structure" as a category
does not exist, and therefore different authors interpret the optimality of the structure of capital differentiated
according to certain criteria, as well as the very concept of "capital of the enterprise”, which is the primary
object of the study, therefore, the study the essence of this economic category is expedient in the future.

The purpose of the article is to determine the theoretical concepts of the concept of "capital of an enter-
prise”, to determine the necessity of the process of optimizing the capital structure and the connection of
capital with the process of optimization, as well as substantiation of the concept of "capital of the enterprise".

The analysis of scientific literature makes it possible to say that the economic category "capital of an enter-
prise" was, is and will be the subject of study of many scientific fields, because this concept is quite multifac-
eted in its essence, and its interpretation is somewhat different in the views of various scientific schools.

In the process of studying the essence of the concept we can conclude that this economic category had a
slightly different interpretation:

1) as a factor of production in the form of results of labor, in the form of stocks, etc.;

2) as a financial resource in the form of money, which can generate income as a percentage, as well as
material values (stocks, means of production, etc.);

3) as social relations in the process of exchange and production.

Relying on the interpretation of the concept under study by different authors, a common interpretation was
formed and derived: capital of an enterprise is a set of material, monetary and financial values of an enterprise
that is sufficiently fully enough to fulfill its economic activity, as well as profit.

The capital of an enterprise, like most economic categories, has its own functions: start-up, guarantee,
protection, regulation, representation.

As for the company's affiliation, they allocate their own and attracted capital, the basis of such a distribu-
tion are various sources of financing, that is, own, attracted and borrowed resources. Equity is defined as the
sum of the first section of the liability balance. Loan capital of an enterprise is money that is used to finance
business activities of enterprises. The capital attracted is the capital created by the placement of securities.

It rational use of capital is responsible for the result and efficiency of the enterprise. In the process of financial
management of an enterprise one of the most important and complicated tasks is optimization of capital structure.

The optimal structure of capital is the ratio of debt and equity, which enables the maximum profit and profit-
ability to be ensured, ensuring the most effective proportionality between financial sustainability and return on
the enterprise.

Optimization of the capital structure of an enterprise is necessary first of all for its stable development and
uninterrupted functioning, without loss of own funds, and on the contrary, increase its profit for each period.

Thus, investigating various approaches to the definition of the concept of "capital”, one can conclude that
the closest and most precise interpretation to the economic category "capital of an enterprise" is the thought of
A. Smith, J. Sey, S. Mill, J. Keynes, who believed that capital is a financial resource.

Regarding the effective management and rational use of capital, managers must periodically carry out the
process of optimizing the capital of the enterprise, which ensures the stable work and development of the busi-
ness entity.

The study of these issues is a contribution to the theory of enterprise capital management, and therefore it
is really important in the scientific aspect.
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