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CTyAEHT

XapKiBCbKWIA iIHCTUTYT piHaHCIB
KuiBCbKOro HalioHanbHOro
TOProBesIbHO-eKOHOMIYHOTO YHIBepCUTeTY

Y OaHiti cmammi po3a/nsHymi chakmopu cmumy-
J1H0BaHHs1 BUPOBHUYO-GhiHaHCOBOI ma. iHBecmu-
yitiHoi disinbHoCMI MidrpueMcms, HalBax/IuBi-
WUM 3 SIKUX € npubymok. Y cmammi 008e0eHo,
WO EKOHOMIYHI ma Mo/IiMmuUYHi Kpusu 8 csimi
ICMOMHO BIN/1UBAKMb Ha PO3BUMOK YKPAIHCLKOI
EKOHOMIKU, 3HUXYoMb eqheKmuBHICMb i ¢hyHK-
YiOHyBaHHsI ma  IHBeCMUUiliHy aKmuBHICMb.
Y cmammi 3po6/1eHo BUCHOBOK PO me, Wo
aHavii3 | Mpo2HO3yBaHHS1 PiBHST peHmabesibHocmi
3 BUKOPUCMAHHAM MemoOUKU CUCMEMHO20
nioxo0y MOBUHHI 6asysamucsi Ha opaaHiYHOMy
B3aEMO38'3Ky  BCIX K/IOHOBUX  IHOUKamopis
peHmabenbHocmi, Wo 00380/15H0Mb  KOMII/IEK-
CHO OUiHUMU egheKmuUBHICMb BUKOPUCMaHHSI
pecypcis,  Karnimasy, OisiibHOCMI,  MPOdaxis
3 ypaxysaHHsIM IHMepecis BCIX 2pyn Kopucmy-
Bavig hiHaHCoBOI iHghopmauii. [posedeHe doc/ii-
OXEHHsI IoKasasio, Wjo MoOepHI3auisi i po38UMOK
EKOHOMIKU YKpaiHu 3yMOB/IHOHMb HEOBXIOHICMb
akmyanisayii  rpoyecy aHanizy piHaHCOBUX
pe3ysibmamis, 5K 00HO20 3 HaUBaK/IUBILIUX
HanpsiMkis 8 obnacmi Gyxeanmepcbko2o ma
yrpassiHCbKo20 0671iKy OisiIbHOCMI  MionpueM-
cmga, MiOBUWEHHST X eghekmusHocmi, docmo-
BIPHOCMI, MOCU/IEHHST MPO2HO3HOI QhyHKUjI.
KniouoBi cnoBa: peHmabesbHicme, Karimari,
MOOEe/Ib aHasli3y, chakmopu, MionpuUEMCMBO.

B daHHOU cmambe paccMompeHbl (hbakmopb!
CMUMY/IUPOBaHUST  MPOU3BOOCMBEHHO-GOUHAH-

cosoll U UHBECMUYUOHHOU OesimesibHocmu
npednpusmuti, BaXHEUWUM U3  KOMOPbIX
s81s:emest npubblb. B cmambe  nodmsepx-
0eHo, YmOo 3KOHOMUYecKUue U Mo/lumuyeckue
KpU3UChl B MUPe OKa3blBatom CywjecmseHHoe
B/IUSIHUE Ha Pa3sumue YKPauHCKOU 3KOHOMUKU,
CHWXarom 3ghchekmusHOCMb ee  (hyHKYUOHU-
pOBaHUSI U UHBECMUYUOHHYIO aKmUBHOCMb.
B cmambe cdentaH 8bIB00 O MOM, Ym0 aHas/Iu3
U Mpo2Ho3UpoBaHuUe yposHsI peHmabesisHocmu
C UCro/b30BaHUEM MemoduKU CUCMEMHO20
rnooxooa O0/MKHbI 6a3UPOBAMLCST HA Op2aHuy-
HOUl B3aUMOCBS3U BCEX K/THOYEBbIX UHOUKAMOopos
peHmabesibHoOCMU, MO3BO/ISHOUYUX KOMIIEKCHO
OYeHUMb  3¢hgheKmuBHOCMb  UCMO/Ib308aHUSI
pecypcos, Karnumarsa, 0esime/ibHOCMU, MPooaX
C y4emom UHMepecos BCcex 2pyri ro/b3osame-
neli chuHaHcosoll uHghopmayuu. MposedeHHoe
uccsiedosaHue Mokasasio, 4Ymo ModepHU3a-
yusi u pasgumue 3KOHOMUKU YkpauHb! rpedo-
npedesisitom  HE0BX0OUMOCMb  akmya/usayuu
rpoyecca aHa/iusa (PUHaHCOBbIX pe3y/ibma-
mos, KaK 00HO020 U3 BaXKHeULUX HanpasieHul
B obnacmu 6yxea/imepcko20 U yrpas/ieHde-
CKO20 yyema Oesime/slbHoCmu npeonpusimus,
nosbIweHuUs1 ux aghghekmusHocmu, docmosep-
HOCMU, YCUsIeHUSs Mpo2Ho3HOU chyHKyUU.
KntoueBble cnoBa: peHmabesibHOCMb, Karu-
masi, Mooeflb aHasiusa, hakmopbl, npeonpu-
amue.

This article discusses the factors stimulating production, financial and investment activities of enterprises, the most important of which is profit. The purpose
of the article is to study the processes of formation of profit and profitability at enterprises and the factors that determine these processes in modern condi-
tions. Profit on the one hand creates a stable financial and social basis for future projects of the enterprise, on the other hand is the guarantor of budget
execution and implementation of state programs. The article confirmed that the economic and political crises in the world have a significant impact on
the development of the Ukrainian economy, reduce the effectiveness of its operation and investment activity. The article concluded that the analysis and
forecasting of the level of profitability using the systematic approach should be based on the organic relationship of all key profitability indicators, allowing
a comprehensive assessment of the efficiency of resource use, capital, activity, sales, taking into account the interests of all groups of users of financial
information. At the same time, the leveling of the processes of forming financial results and cash flow is of paramount importance. The study showed that the
modernization and development of the economy of Ukraine predetermine the need to update the process of analyzing financial results as one of the most
important areas in the field of accounting and management accounting of the enterprise, increasing their efficiency, reliability, strengthening the forecast
function. Based on the research, it can be said that one of the current challenges facing enterprises in modern conditions is not only improving the financial
and economic performance of enterprises, but also mastering managers and managers of theoretical and practical skills to effectively manage the formation
and distribution of profits to ensure growth profitability of investment and financial activities of business entities. The article discusses the use in practice of
economic analysis of a three-factor model of profitability analysis, a five-factor model; conclusions about their application in practice.

Key words: profitability, capital, analysis model, factors, enterprise.

MocTtaHoBKa npoGnemMu. Y cy4vacHuUx ymoBax
ICTOTHO 3pOCTa€e NPIOPUTETHICTb | POSIb EKOHOMIYHOIO

HanBaxnusiwmm
BMPOOHMYO-(piHAHCOBOT  Ta

(hakTopoM  CTMMY/IOBaHHS
iHBECTULAHOT  AisiNb-

aHaslizy, OCHOBHMM 3MIiCTOM $SIKOTO € KOMIMJ/IEKCHE
CUCTEMHE OOCNIMKEHHST NPUIAOMIB | cnocobiB gocsr-
HEHHS (PiHAaHCOBOI CTabiNIbHOCTI Ta 6e3neKn PO3BUTKY
NigNPUEMCTB YyCix cdep AisnbHOCTI. NPOorHo3Ho-aHa-
NITUYHI Npoueaypy [O3BOMAKTL 00'€KTMBHO OLIHUTK
CTYNiHb BMNAMBY BHYTPILWHIX Ta 30BHILUHIX YWHHUKIB,
BCEOIYHO OXapakTepusyBaTh AisfIbHICTb NiANPUEM-
cTBa Ta MNepcrnekTuBy MOro (PyHKLiOHyBaHHSA, PO3-
po6buTN EKOHOMIYHO OOr'pyHTOBaHi  ynpaBAiHCbKI
pilleHHs, CNpsIMOBaHi Ha NiaBULLEHHA edDeKTUBHOCTI
PO3BUTKY FrOCMOAAPHOUMX CYy6H’EKTIB, OKpEMUX rasy-
3eii | EBKOHOMIKM B LIisIOMY.

HOCTI NigNPUEMCTB € NPUOYTOK, KW 3 OQHOTO GOKY
CTBOPIOE CTabiNbHYy (hiHAHCOBY | COLja/lbHYy OCHOBY
ManbyTHIX MPOEKTIB NiANPUEMCTBA, 3 IHLWOro 60Ky €
rapaHTOM BWKOHaHHSA OKOXETIB Ta peasiisaLii gep-
XKaBHMX Mporpam.

JoCcArHeHHs MakcMMasibHOro po3Mmipy npubyTKy
i piBHSI peHTabeNnbHOCTI BM3HAYa€E OCHOBHY METY nif-
NPUEMHULLKOT AiSANbHOCTI, 3a6e3neyye 3axXucT iHTep-
€CiB B/IACHMKIB | 3HWKEHHSI pU3KKIiB NikBigauii Ta 6aH-
KpyTCTBa Cy6'EKTIB rocnofaproBaHHs.

EKOHOMIYHI Ta NOMITUYHI KpU3K B CBITI ICTOTHO BNN-
BalOTb Ha PO3BUTOK YKPATHCbKOT EKOHOMIKM, 3HMXKYIOTb
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IHOPACTPYKTYPA PUHKY

ehekTMBHICTb T (PYHKLIOHYBaHHA Ta IHBECTULiHY
aKTVBHICTb. Y 3B'A3KY 3 UMM HeoOXigHWIA MOCTiliHWiA
MOHITOPUHT Pe3yNbTaTUBHOCTI, KUl Nnepefbdayae 6e3-
NMepepBHUA MPOLIEC CMOCTEPEXEHHSA Ta peecTpauil
3MiHM pPIBHA peHTabeIbHOCTI Kanitaay B NOPIBHSAHHI i3
3a4aHUMN KPUTEPISMU, O MOXIMBO 3 BMKOPUCTaH-
HAAM Cy4acHOi MeTof00rii aHani3y Ta NPOrHo3yBaHHS,
afieKBaTHOI CBITOBMM (DiHAHCOBMM peanisim.

MPUIAHATTA  HU3KW HOPMATUBHUX [ OKYMEHTIB,
WO perynioTb MUTaHHA KOHTPO/IK PIBHA peHTa-
6e/1bHOCTI 3 MO3UL ONOJATKYBaHHS, 3aCTOCYBaHHS
KOHTPOJIbHO-NOAATKOBMX NpoLeayp 40 €KOHOMIYHOro
Cyb6’ekTy Ta [OCTOBIPHOIO NPaBOMIpPHOro chopmy-
BaHHA (DiHAHCOBMX pe3ysbTaTtiB 00yMOB/IOE 3HAYY-
LWICTb TEOPETUKO-NPAKTUYHOro AOCNIMKEHHSA KaTte-
ropii peHTabesibHOCTi i BAOCKOHa/IEHHA METOAMKU Ti
aHanizy Ta NporHo3yBaHHA B paMkax cuctemu. PeH-
TabesbHICTb AIS/IbHOCTI KOMEPUiiHNX MigNPUEMCTB
HeoOXiAHO po3rnsgaTé i OuiHIBaTU SK K/HOUYOBUIA
KpUTEpili AKOCTI i BIOMKETHOI e(PeKTUBHOCTI CUCTEMU
yrpaBs/liHHA Ha BCiX PIBHAX PO3BUTKY EKOHOMIKM.

AHani3 Ta NPOrHo3yBaHHS PiBHS PEHTa6e/IbHOCTI
3 BUKOPUCTaHHAM METOAUKN CUCTEMHOIO MiAXOAY Ma€e
6a3yBaTncs Ha opraHiYHOMY B3aEMO3B’A3KY BCiX K/1t0-
YOBUWX IHAMKATOPIB peHTabenbHOCTI, WO A03BONAAI0Tb
KOMM/IEKCHO OUIHUTV edeKTUBHICTb BMUKOPUCTaHHS
pecypciB, Kanitany, Ais/bHOCTI Ta NpoAaxiB 3 ypaxy-
BaHHAM iHTEPECIB Pi3HWX rpyn KOpUCTyBadiB iHdhopMa-
Ljii Ta uinen ynpaeniHHs. NMpuyomy BaxX/1MBe 3HAYEHHS
BiABOAMTBLCA HIBENMIOBAHHIO MNPOLECiB (POpMyBaHHA
(hiHAHCOBWX pe3y/bTaTiB i pyXy rpoLlOBUX MOTOKIB.

MogepHisauiss i pO3BUTOK EKOHOMIKM YKpaiHu
3YMOB/IOKTL  HEOOBXIAHICTL  akTyastizauil  aHanisy
(piHAaHCOBUX pe3ynbTaTiB SK OAHOTO 3 BadK/IMBUX
HanpsMKiB B 06/1acTi ByxranTepcbKoro 1a ynpas/iiH-
CbKOro 061Ky Ais/IbHOCTI NiANPUEMCTBA.

HepoouiHka oTpuMaHuX pesynsraTis Npu3BoaUTb
[0 BTpaTu 3HAYHOI 4acCTVHU [0XOAiB, OO0 HecTaui
(piHaHCOBUX pecypciB, A0 cTarHauii NpPoOMMUCNOBOro
cekTopa. Tomy A58 ed)eKTUBHOIO ynpasniHHA Nid-
npuemMcTBam HeOOXiAHO 3HATK, 3a paxyHoK Yoro cop-
MYIOTbCA (PIHAHCOBI pecypcu, a TakoX AKi YMHHUKA
po6nsaTb Ha HUX BNAMB. MeHemxepw nignpuemcTaa
MOBMVHHI MaTu iHChopMaLlito NPo PO3Mipu Ta CTPYKTYpPY
(hiHaHCOBUX pecypciB NiANPUEMCTBaA, M1aHyBaTtu
HanpsaMKN iX BUKOPUCTaHHS.

AHani3 ocTaHHIX pocnigpkeHb i nyo6nikauii.
Mogeni ouiHKM peHTabenbHOCTi  AifANbHOCTI  Mpo-
MUWC/IOBUX MIANPUEMCTB LLUMPOKO BUCBIT/IEHI B pO6O-
Tax BifOMUX BITYM3HAHUX | 3apPYyODKHUX BYEHMX,
Takux ik bnanka 1.A. [1], BaH XopH [X.K., BaxoBu4
IbxoH M. [2], Kipeliuesa I.I. [4], KoBanboBsa B.B. [5],
MopaepboriHa A.M. [7], Casuyka B.M. [10], Ceme-
Heupb A.O., TiopiHoi .M. [9], YemunkaneHka P.A. [6],
LWepemeta A.[., Herawesa E.B. [10] Ta iHWwMX.
OpHak, nepuw 3a BCe, HEOOXiAHO BMU3HAYUTK PiBEHb
peHTabenbHOCTI i OUiHUTX BNIMB (pakTopiB, AKi Ha
HbOrO BM/IMBAKOTD.
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MocTtaHoBKa 3aBAaHHA. MeTow cTaTTi € fochi-
[KeHHA npoueciB hopmyBaHHA NPUOYTKY Ta peHTa-
6enbHOCTI Ha nignpueMcTBax i hakTopiB, LLO BU3HA-
4aloTb Liji NPOLECH B CyHaCHUX YMOBaX.

Buknag OCHOBHOro matepiany AOCHifXEHHS.
ABTOpW 3rofHI, WO OAHUM 3 TOJIOBHUX KiJIbKICHUX
i AKICHMX MOKAa3HWKIB, L0 XapakTepusytoTb DiHAHCOBI
pes3ynbTaT rocnofgapcbkol Aisi/IbHOCTI NiANPUEMCTB
i Tl edpekTMBHICTb € npubyTok. OJHOYACHO 3 UUM
OaHVA MOKa3HWK 3aiiMae HaliBax/vBiwe Micle He
TiNbKM B yNpaBniHHI AiS/IbHOCTI Cy6’eKTiB rocnoga-
ptOBaHHS, a i B COLjia/IbHO-EKOHOMIYHI/ AisiSIbHOCTI,
i Npy NO6yA0BI ePEKTUBHOT MOHITOPUHIOBOT CUCTEMU
€KOHOMIYHOT 6e3nekn perioHy, B SKOMY po3TalloBaHi
nianpuemctaa [9].

Bucoki nokasHuKu NpulyTKY NPUNycKarTb qYHKL,-
OH&UTbHY 3aU1eXHICTb 3 BUCOKVMMMW NOKa3HUKaMN peH-
TabesbHOCTI, AKi € BiAHOLIEHHAM NPUOYTKY A0 PI3HMX,
AKi LiKaBNATb, B 3a/1€XKHOCTI Bif, KOHKPETHO MoCTaB-
NeHNX 3aBAaHb, NMOKa3HWKIB (COGIBaApPTICTb, BapPTICTb
OCHOBHUX BUPOBHNUYMX (POHAIB TOLLO).

Brixogsum 3 BuULLe HaBEEHOTO OLHUM i3 aKTyaUlb-
HMX 3aBfaHb, L0 CTOATb nepes nignpuemMcTeamu
B CyYaCHMX YMOBaX € He TifIbKN MiABULLEHHA hiHaH-
COBO-TOCMOAAPCLKNX pe3ysnbTaTiB  AiAsIbHOCTI  Nif-
NPUEMCTB, a Ii OBOMIOAIHHA KepiBHMKaMU Ta MeHe-
[xepaMmn NpakTUYHVMK  HaBuykamn edeKTUBHOIo
ynpas/iHHA (DOPMYBaHHAM Ta pPO3MNo4isioMm NpuoyTKy
ONs 3a0e3neyvyeHHs  3poCcTaHHs  peHTabenbHOCTI
IHBECTMLiIHOT Ta (PiHAHCOBOI AiANBHOCTI CY6'EKTIB
PVHKOBWX BijHOCUH.

Be3 rMnMboKoro BMBYEHHSI CYTHOCTI MpMOYTKy Ta
peHTabenbHOCTI NiANPUEMCTBA, a TakoX IX posii
B IHTeHcudikauil ¢hiHaHCOBO-roCcnoAapchbKoi Aisfb-
HOCTI HEMOX/IMBWIA HayKOBWUIA Miaxig A0 BUPILUEHHS
npo6nemn nigBuULLEHHA eddeKTMBHOCTI rocrnogapto-
BaHHA, MNOCWIEHHA MaTepiasibHOI 3alikaB/1eHOCTI
i BIANOBIAAIBHOCTI KepiBHUKIB, (haxiBUiB Ta iHLIMX
npauiBHMKIB NiANPUEMCTB B [AOCATHEHHI BUCOKMUX
KIHLEBMX (DIHAHCOBMX pe3y/bTaTiB 3a HaliMeHLUNX
3aTpar piHaHCOBUX Ta IHLIMX PecypciB.

BenmunHa npubyTky Ta MNOKas3HUKM peHTabenb-
HOCTi € OCHOBHWMW MpW OLiHLI KOHKYpPEeHTOCMnpo-
MOXHOCTI nignpuemcTBa. EdekTuBHMIiA pPO3BUTOK
nignpuemcTea nepegbavae po3pobky CkoopauHOBa-
HOT KOMMJIEKCHOT Nporpamun ynpasniHHA NPUOYTKOM.
Y Teopil Ta npakTuLi eKOHOMIYHOro aHanisy LUMPOKO
BiJOMi TpbOX(haKTOpHa MOAeNb aHanily peHTabesb-
HOCTi (chakTopu: 3MiHa MpPUOYTKOBOCTI MpPOAYKLUIT,
BM/IMB 3MiHW (DOHAOMICTKOCTI, BM/IMB OBGOPOTHOCTI
0060pOTHMX KOWTIiB), N'ATU(hakTopHa Moaenb (ghak-
TOpW: MaTepiasloMICTKICTb NPOAYKLi, TPYLAOMICTKICTb
NPOAyKLii, aMopTU3aLi€eeEMKOCTI NPOAYKLUIT, LBUAKO-
CTi 060POTHOCTI OCHOBHOIO Ta 060POTHOTO KaniTasny).

ABTOpU 3rofHI 3 TBepMkeHHAM A.[. Llepemeta
npo Te, Wo pakToOpHi MoAeni peHTabenbHOCTI PO3Kpu-
BalOTb HaBaX/MBILLi MPUYUHHO-HACMIAKOBI 3B’A3KU
MDK MoKasHMKaMy iHaHCOBOrO CTaHy MignpuemMcTea
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i piHaHCOBUMM pe3ynsTaTtamn. TOMy BOHU € HE3aMiH-
HUM [HCTPYMEHTOM «MOSICHEHHSA» (OLHKM) cuTyauil,
L0 cknanacs. dakTopHi MOAENi € TaKoX KepoBaHUMM
MOZeNsiM1 NPOrHO3yBaHHSA hiHAHCOBOI CTIMiKOCTI Mia-
npuemcTBa. HeobxigHIiCTb nepeadayeHHs HanbAmx-
4uX i BifganeHnX NepcnekTuB PO3BUTKY — aKkTyasibHe
3aBfaHHsa 44 nignpuemcts [10].

Ha npaktviui BMKOpUCTaHHA BULLE HaBeLeHWX
MoAenein peHTabenbHoCTi € [oCUTb TPYAOMICT-
KM, Yepes L0 B OCTaHHI POKMN LUMPOKE MOLUMPEHHS
Habyna mogenb [onoHa, Ky MOXHa NpeactaBuTu
Y BUrNSAI My/IbTUNAIKATUBHOTO 3B’AA3KY, MOMHOXUBLLIM
YMCENbHUK Ta 3HAMEHHWK Ha OAWH i TOW e nokas-
HWK — BUPYYKY Bif, peanisauii Ta oTpMMaBLUn BM/IMB
OBOX (haKTopiB: peHTabesbHOCTI npoaaxis i 060-
POTHOCTI aKTMBIB: PeHTabesbHICTb akTuBiB = Unctuii
NpuobyToK / AKTMBM = YncTunii NpubyTok / Bupyuka Bif
peanizauii x Bupyuka Big peanisauii / AkTneu = PeH-
TabenbHIiCTb Npofaxis x OG0POTHICTb aKTUBIB.

Mpu uboMy YemumkaneHko P.A. Bigmivae, Wwo npu-
3HAYEHHS MOAENi — BU3HAUUTK hakTopwu, Lo BrnBa-
I0Tb Ha eIeKTUBHICTb POBOTU NiANPUEMCTBA, M OL|j-
HUTW ueli BnavB [6].

Y chopmynu [ilonoHa € i BeNbMU KOPUCHa Moau-
dhikaLlis, Lo BBOAUTb B aHaUT1i3 NOKa3HUK YNCTOI peH-
TabenbHOCTI akuioHepHoro Kanitasy. Lle yacTtka Big,
[INEeHHs uncToro aoxoay (YACTOro NpuobyTKy) 3a 3BU-
YyaHMMKM akUiIMW Ha CyMYy akLiOHepHOro kamitasy:
Yucta peHTabesibHICTb akUioHepHOro Kanitany =
UncTtuii npubyTok / AKUIOHEpHWIA Kanitas = YucTtuin
npunoyTok / O60poT x O60p0T / AKTUB X AKTUB / AKLi-
OHepHWIA Kanitas x 100%.

Mpu cuibHOMY 3pOCTaHHi YUCTOl peHTabesib-
HOCTI akLiOHepHOro Kanitasly BMKOPWUCTaHHS AaHol
dhopMynn fae MOX/UBICTb BU3HAYUTU BMINB Takmx
UYMHHMKIB, SIK e(DEKTUBHICTb BMKOPWUCTaHHS aKTuMBIB,
paujioHasibHe BMKOPUCTaHHA akLiOHepHOro kanitasny,
NOEAHAHWIA BNIVB LX (hakTopiB.

Migsoasum gaHy aHaniTMuHy 6asy nig peanii oyHk-
LiOHyBaHHS MPOMUC/IOBUX MNiANPUEMCTB, HEOOXiAHO
Bij3HAUMTH, LLIO B peasibHili AiNCHOCTI NOKa3HWKN PEeH-
TabesIbHOCTI NIZNPUEMCTB 3aU1eXarhb Bif, 3HAYHO bislb-
Lworo ymcna pakTopis, Hixx 3 abo 5 (6inble 40), Wwo
XapakTepu3yrTb CTaH 30BHILLHbOrO Ta BHYTPILLUHLOIO
cepefoBuLLa NiANPUEMCTBA i NepLU 3a BCe CTaH BCIiX
BU/IB PUHKIB. Y NpoLEeCi peasibHOT po3pobKku cTpare-
rYHOro naaHy ynpas/iiHHA NPUOYTKOBICTIO Ta peHTa-
6eNbHICTIO HeOoOXigHWI HaCyBOPILLUMIA 06K Takmnx
(hakTopiB, AK KaniTasIoOMICTKICTb, AKICTb NPOAYKLT, LLLO
BUMYCKAETbLCA, BIAHOCHA 4acTka NignNpuUeEMCTBA Ha
PUHKY, MPOAYKTMBHICTb NpaLi Ta iHLLi.

BUCHOBKM 3 NpoBefeHOro gocnimkeHHsA. Mia-
BULLEHHSA NpUOYTKOBOCTI Ta peHTabenbHOCTI Mpo-
MUCNOBUX NIAMNPUEMCTB 3a/1€XUTb Bif, eDeKTUBHOCTI
po3p06ieHOT CcTpaTteriyHoi Ta TaKTUYHOI nporpam
nigNnpueEMCTBa, pauioHa/IbHOTO 1X 3aCTOCyBaHHS,
CnNpsiMOBaHWX, Hacamnepes, Ha AOCATHEHHS BUCOKUX
NMOKa3HWKIB (PiHAHCOBO-EKOHOMIYHOI AisSIbHOCTI, WO

BPaxoBylOTb BCi (hakTopy (BHYTPILLHI Ta 30BHILLHI),
LLO AjloTh, SIK HAa came NigNPUEMCTBO Ta Moro Aissb-
HICTb, TaK i Ha HaBKOJIMLLUHE cepeaoBuLLe.
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DIRECTIONS FOR IMPROVING THE PROFITABILITY OF ENTERPRISES IN MODERN CONDITIONS

In modern conditions, the priority and role of economic analysis increases substantially, the main content of
which is a comprehensive systematic study of the techniques and methods of achieving financial stability and
security of development of enterprises in all fields of activity.

Achieving the maximum profit and profitability level determines the main goal of business activities protects
the interests of owners and reduces the risks of liquidation and bankruptcy of business entities.

The purpose of the article is to study the processes of formation of profit and profitability at enterprises and
the factors that determine these processes in modern conditions.

This article discusses the factors stimulating production, financial and investment activities of enterprises,
the most important of which is profit. Profit on the one hand creates a stable financial and social basis for
future projects of the enterprise, on the other hand is the guarantor of budget execution and implementation
of state programs. The article confirmed that the economic and political crises in the world have a significant
impact on the development of the Ukrainian economy, reduce the effectiveness of its operation and investment
activity. The article concluded that the analysis and forecasting of the level of profitability using the systematic
approach should be based on the organic relationship of all key profitability indicators, allowing a comprehen-
sive assessment of the efficiency of resource use, capital, activity, sales, taking into account the interests of
all groups of users of financial information. At the same time, the leveling of the processes of forming financial
results and cash flow is of paramount importance. The study showed that the modernization and development
of the economy of Ukraine predetermine the need to update the process of analyzing financial results as one
of the most important areas in the field of accounting and management accounting of the enterprise, increas-
ing their efficiency, reliability, strengthening the forecast function. Based on the research, it can be said that
one of the current challenges facing enterprises in modern conditions is not only improving the financial and
economic performance of enterprises, but also mastering managers and managers of theoretical and practical
skills to effectively manage the formation and distribution of profits to ensure growth profitability of investment
and financial activities of business entities. The article discusses the use in practice of economic analysis of a
three-factor model of profitability analysis, a five-factor model; conclusions about their application in practice.

This article may be useful to specialists related to the development and implementation of strategic plans
for the development of an enterprise, financial plans, plans for managing profits and profitability. Also, this
article can be used in the educational process in the preparation and advanced training of personnel.

The article discusses approaches to modeling in the development of programs for managing profits and
profitability at enterprises in modern conditions.
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