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The article substantiates theoretical approaches
to assessing the efficiency of the enterprise inno-
vation activity and proposes a comprehensive
approach to the evaluation criteria. The introduc-
tion of innovations is important not only from the
point of view of obtaining positive results of inno-
vation with minimal costs but also defining the
innovation itself as a value and meeting its quality
requirements. When evaluating the effectiveness
of the implementation of innovative projects, this
approach is particularly relevant. Efficiency eval-
uation of the innovations’ introduction should be
based on an integrated approach that allows the
use of short-term, medium-term, and long-term
evaluation criteria. Indicators calculation of the
innovation activities efficiency with these criteria
in mind allows you: to assess the use of internal
resources in the innovations’ implementation;
the possibility of choosing alternative innovative
solutions; to estimate the efficiency of the innova-
tions introduction, their quality and their value by
comparing with enterprises-competitors or with
products-analogues.
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B cmambe 060CHOBaHbI ~MeopemuyecKue
00X00bl K OUEHKe 3ghgheKmusHOCMU UHHO-
BayUOHHOU OesimesibHOCMU  Mpednpusmusi u
MPeosIoKeH KOMI/IEKCHBIU M00X00 K Kpume-
pusim  oyeHusaHusi. CoBPeMEeHHbIE PbIHOYHbIE
yc/o08usi QUKMytom HeobXxoouMOCMb MoBbIue-

Husi mpebosaHull K 3KOHOMUYECKOMY 060CHO-
BaHUK UHHOBAYUOHHBIX MPOEKMOB, KOMmopbie
O00/DKHbI  (hUHaHCUPOBambCsi  MO/IbKO  noc/ie
OUEHKU 3GhtheKmUBHOCMU  Kaxdo20 U3 B03-
MOXHbIX BapuaHmos. BHeOpeHue uHHosayull
BAXHO HE MOJ/ILKO C MOYKU 3PEHUST MOJTyYeHUsI
10/10KUME/TbHBIX Pe3y/Ibmamos HOBOBBEOEHUSI
C MUHUMa/IbHbIMU 3ampamamu, HO U orpe-
de/leHusi camoli UHHOBaUUU Kak UeHHocmu u
coomsemcmausi ee mpebosaHUsM Kadecmsa.
pu peweHuu 8oNpPOCcos onpedeneHusi aghghek-
MUBHOCMU  UHHOBAaUUOHHOU  desimesibHoCmu
U rpoyeccos8 OYeHKU makol Moxoo signsemcsi
0C06EHHO akmyasibHbIM. OueHKa aghchekmus-
Hocmu  BHedpeHusi HoBossedeHUl Oo/mkHa
OCHOBbIBAMBLCSI HA  KOMI/IEKCHOM  00X00€,
KOmopbIU  M0380/15€M  MPUMEHSIMb  KPamko-
CpOYHble, CPEOHECPOYHbIE U 00/120CPOYHbIE
Kpumepuu oyeHusaHusi. Pacyem nokazamerneli
achghekmusHocmu  UHHOBAYUOHHOU  desime/ib-
HOCMU € y4emom 3mux kpumepues ro3sosisiem:
OUeHUMb  UCTO/Ib30BaHUE BHYMPEHHUX Pecyp-
€08 Mpu BHEOPEHUU UHHOBaYUL; BO3MOXHOCMb
BblbOpa  abMmePHaMUBHbIX  UHHOBAUUOHHbIX
peweHul; Mpou3sooUMb OUEHKY aghghekmus-
Hocmu BHedpeHuUs1 HoBoBBeOEHUU, UX ka4ecmsa
U UX YeHHoCmu nymem cpasHeHus ¢ rnpeonpu-
SIMUSIMU-KOHKYpeHmamu uiu ¢ rpodyKmamu-
aHasi0eamu.

KntoueBble cnosa: npednpusmue, UHHOBAYUS,
UHHOBAUUOHHBIU MPOeKm, UHHOBaYUOHHas1 desi-
mesibHoCMb, OUEHKa 3ghghekmuBHOCMU UHHO-
Bayull, Kpumepuu oYeHKU 3ghghekmusHoCMU.

Y cmammi 06rpyHmMoBaHo meopemuyHi fnioxoou 00 OYiHKU eghekmusHOCMI iHHOBaYiUHOI disi/ibHOCMI MidrpueMcmaa ma 3arpornoHOBaHO KOMIM/IEKCHUL MioXio
9o Kpumepiia oyiHroBaHHS1. [pu A0C/IIOXKeEHHI NUMaHbL echekmusHOCMI iHHOBaUUHOT disi/ibHOCMI MidrpueMcmBa akyeHm 6y/10 3p06/1eHO Ha me, WO BripoBa-
OXEeHHST IHHOBaUii BK/IUBO HE MI/IbKU C MOYKU 30py OMPUMAaHHST HOBOBBEOEHHST 3 MiHIMaIbHUMU Bumpamamu, a U BUSHaYEHHST came HOBOBBEOEHHST SIK UiH-
Hocmi, sike Mae 6ymu KopUCHUM | TompibHUM, mobmo siorosidamu rnesHUM BuMo2am, siK 3 GOKy MionpUEMCMBA, iHIYik0r4020 Uio20 3arpoBadKeHHs, mak i 3
60Ky crioxusadis yiei iHHosayji. Takul nioxio € 0co6/1UB0 akmyasibHUM CMOCOBHO BUSHAYEHHST HE MifibKU eghekmUBHOCMI IHHOBAYIUHOI Qisi/TIbHOCMI , & MaKoX
TMPOYECIB OUIHKU. Y Cy4acHUX PUHKOBUX yMOBAaX HEOOXIOHUM € MiOBULLEHHS] BUMO2 A0 eKOHOMIYHUX BUMIDIB €KOHOMIYHUX 0BrPYHMYyBaHk MPUUHSMMS pilueHb
CMOCOBHO IHHOBAUIUHUX MPOEKMIB, SIKi MOXYMb (hiHaHCYBamUCS MIi/IbKU Mic/1s1 OYiHIOBAHHST KOXHO20 3 MOX/IUBUX iX BapiaHmis. OCHOBY MPOUECY BUSHAYEHHS
PpiBHS1 egheKmuBHOCMI IHHOBaUIUHOI Aisi/IbHOCMI CKadae KOMI/IEKCHE OOC/IOXEHHST ma aHani3 6azamokpumepiasisHoi cucmeMu OUiHKU egheKmuBHoCMI
IHHOBaYIUHUX Mpoyecis MpoMuc/1o8uX nidrpuemcms. PopMyBsaHHS Kpumepiis OYiHKU eghekmuBHOCMI IHHOBaYIUHOI Oisi/ibHOCMI MOBUHHO 30itICHIOEMbCS 3 ypa-
XyBaHHSIM 6a308UX BUMOE: MO-flepule, BUOIB OUIHKU echeKkmuBHOCMI iHHOBAYIUHUX pilueHs; M0-0pyae, HadaHuX 3asdaHb, ma, rMo-mpeme, BiONOoBIOHUX MOKa3-
HuKiB. [Mpu oyiHroBaHHI echekmuBHOCMI iHHOBaUIUHOI Qisi/IbHOCMI MIONPUEMCMB MOBUHHI BpaxoByB8amucsi KOPOMKOCMPOKOBI Kpumepii echeKmusHOCMI iHHO-
BayiliHUX pitueHs. [Npu oyiHrBaHHI echekmusHOCMI iHHOBAUIUHUX MPOeKMIg ma oyiHoBaHHI eqheKmuBHOCMI iHHOBAUILIHUX pilleHb Ha OCHOBI 6eHYMapKiHey
MOBUHHI Bpaxosysamucsi cepedHbOCMPOKOBI Kpumepii echekmusHoCmI iHHOBaUILIHUX pitueHb. [Tpu OyiHKOBaHHI egheKmuBHOCMI IHHOBAaYIIHO20 PO3BUMKY Ha
OCHOBI MPO2HO3YBaHHS1 MOBUHHI BpaxoByBamucsi 00820CMPOKOBI Kpumepii eghekmusHOCMI iHHOBaUItIHUX pitueHb. OUiHKa egheKmuBHOCMI BPOBAOXKEHHST
HOBOBBEOEHL MOBUHHA IPYHMYyBamuCsi Ha KOMI/IEKCHOMY r1ioxo0i, sKuli A0380/15i€ 3aCMOCOByBamu KOPOMKOCMPOKOBI, CEpeOHLO0CMPOKOBI | 00820CMPOKOBI
Kpumepii oyiHr0BaHHS1. Po3paxyHOK MoKa3HUKIB eqheKmusHOCMI iHHOBaUIUHOI Oisi/lbHOCMI 3 ypaxyBaHHsIM YUX Kpumepiia 00380/15€: OYiHUMU BUKOPUCMAHHST
BHYMPILWHIX PECYPCIB MPU BMPOBaOKEHHI IHHOBaYU; MOX/UBICMb BUGOPY a/lbMEPHAMUBU IHHOBAYIUHUX pilueHs; BUPOB/ISIMU OUiHKY echekmusHOCMI Brpo-
Bad)eHHs1 HOBOBBEOEHb, iX IKOCMI ma IX YiHHOCMI W/ISIXOM MOPIBHSIHHSI 3 NIOMpUeEMCMBaMU-KOHKypeHmamu abo 3 npodyKmamu-aHa/siozamu.

Kntouosi cnosa: nionpuemcmso, iHHoBayisi, iHHosayitiHuli Mpoekm, iHHosayiliHa Oisi/IbHICMb, OyiHKa eghekmusHOCMI iHHOBaYit, Kpumepii oyiHKU
eghekmusHocmi.

Setting a problem. The development of national
economies in the world is largely determined by the
effective operation of enterprises and the effective-
ness of newly introduced innovations. At present, it has
become particularly important to deeper investigate
the ways and possibilities of effective use of innovation
activity as the basis of economic growth, and to search
methods for assessing the efficiency of enterprises’
innovation activities in those spheres of management,
which serve as a catalyst for economic development.

The current stage of the development of Ukrainian
industrial enterprises is characterized by a serious
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crisis in the innovation sphere, which requires the
use of active measures for its overcoming both from
the state and from the enterprises. To solve these
problems, it is necessary to systematically study the
essence of the efficiency of the innovative activity
of the enterprise and its components, as well as the
search and the use of optimal measures to assess
the innovation efficiency.

The recent research analysis and publica-
tions. Theoretical and practical aspects of inno-
vation activity efficiency have been studied in the
works of the following foreign and Ukrainian scholars:
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T. Bryan, P. Drucker, B. Santo, B. Twiss, K. Freeman,
J. Schumpeter, F. Valenti, L. Vodachek, O. Alimov,
V. Alexandrova, A. Arefeva, Y. Bazhal, S. Gutkev-
ich, B. Danylyshyna, P. Zavlyn, O. Savchuk, A. Gal-
chytsky, V. Gayets, V. Gerasimchuk, S. llyash-
enko G. Kindratsko, A. Kyrychenko, S. Kozachenko,
A. Kuznetsova, O. Kuzmina, O. Lapko, A. Nalyvaiko,
Novitsky, V. Solovyov, L. Fedulova, D. Chervanyov,
N. Chukhray, M. Chorna, Yu. Yakovets, G. Yalovyy,
S. Yampolskiy, and others.

Despite the wide variety of scientific problems
associated with innovations and the depth of their
research, some aspects of modern economic Ssci-
ence are still not sufficiently explored and have not
received the appropriate theoretical and practical
development. In particular, there is a need for the
deeper theoretical evolvement of the problem of
analysis and evaluation of the innovation activities
efficiency and the identification of priority directions
for improving the efficiency of this activity.

Setting a task. The purpose of the study is to con-
sider the problems of assessing the efficiency of the
enterprises’ innovation activities under modern eco-
nomic conditions and to comprehensively research
and analyse the multicriteria assessing system of the
industrial enterprises’ innovation processes efficiency.

Presentation of the main research material.
At the present stage of the world economic devel-
opment, innovations are becoming more and more
important, because just they largely determine the
competitiveness of countries in world markets and
become new sources of economic growth based on
knowledge.

The achievement of competitiveness and high
rates of labour productivity, as main indicators of
economic development, are currently fully possible
only in industrialized countries that implement sci-
ence, technology, and innovation policies, the pur-
pose of which is to stimulate, develop, and introduce
advanced technologies, whose performance substan-
tially exceeds characteristics of traditional countries.

The explosive development and spread of new
technologies, their penetration into all spheres of
human activity today lead to rapid and profound
changes in global markets, the structure and nature
of modern industrial production, economy, and social
sphere. These changes are so significant that the
world is entering, perhaps the largest technologi-
cal transition in history, when the wealth of natural
resources and cheap labour cease to be the main
growth factors.

The analysis of the innovation scale and effi-
ciency in the Ukrainian economy shows a relatively
low activity in the use of scientific and technological
achievements in production, their weak involvement
in solving the main tasks of domestic economy resto-
ration. Innovations are not yet critical for the develop-
ment of economic activity and ensuring the country’s

economic stability, although nowadays the innova-
tion activity is the most important condition for the
creation of competitive goods and services as a fac-
tor for the growth of our country’s economy and the
state must directly finance innovative projects, stimu-
late investments in innovation projects from private
and state-owned enterprises through the creation of
preferential terms for those enterprises that imple-
ment advanced technology, and are also engaged in
research activities.

The analysis of the innovation activity of Ukrainian
industrial enterprises makes it possible to conclude
that there is a lack of positive dynamics in terms of pro-
moting an innovative type of stable economic growth.

The reasons that restrain the implementation of
innovation activities include the reduction of funding
for fundamental research. Participation of the state
(the state budget and local budgets) in innovation
activity is unimaginably small (at the level of 1% of
the total amount of innovations financing). Investment
opportunities of national banks also remain at a low
level. In addition, Western experts point out at the
excessively high investment and economic risks for
the Ukrainian economy, which are estimated at 60%,
as shown by the volume of other countries invest-
ments in the machine-building industry of Ukraine
(3.6% of total investments) [1].

Under today’s market conditions, it is necessary to
increase the requirements for economic measurements
and economic feasibility decisions in relation to innova-
tive projects that can be financed only after an economic
assessment of each of their possible variants.

Managers-practitioners from the countries with
developed market economies pay proper attention
to the problems of assessing innovations efficiency.
According to the investigation conducted by the lead-
ers of senior management of North American private
enterprises, the efficiency of implemented innova-
tions is first and foremost evaluated by a variety of
numerical systems of indicators — such an approach
is supported by more than half of the 355 respondents
being interviewed. Numerical criteria in these circum-
stances are: the impact of innovations on the growth
of the enterprise’s income (78%), customers’ satis-
faction (76%), revenue growth from the sale of new
products (74%), labour productivity growth (71%),
and profit dynamics (68%) [2].

The result of the innovation activity of any enter-
prise is the production of competitive products and the
strengthening of positions in the market and its finan-
cial state. Choosing the best option for an innovation
project involves getting bigger results with less or
equal costs. Consequently, the innovation economic
efficiency is determined by comparing the results with
the costs that provided this result.

At the same time, in some scientific publications,
it is suggested that it is necessary to distinguish
between efficiency and effectiveness. In particular,
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innovative activity, according to P. Drucker, is a well-
organized, rational, systemic work [3].

This approach makes it possible to see in the
innovation the purpose of the activity that becomes or
has become a reality that continues under the same
conditions and with the use of the same resources
but with the result, which is radically changing and
incorporates the potential for future innovations.

Innovation, which is based on new knowledge,
causes change, and is aimed at creating a new
need, provides innovation as a system, as an image
of thought and action. Effectiveness, according to
P. Drucker, is a consequence of «doing the right
things» while efficiency is a consequence of the fact
that «these things are created in a proper way» (doing
things right). Both the first and second statements are
equally important [3].

As for the problem of determining the efficiency
of innovation activity and evaluation processes, such
an approach is particularly relevant. Receiving inno-
vation (in the form of a new product, technology,
methods of organization and management), which
is the consequence of the innovation process, it is
important not only to get innovations with minimal
cost but also to determine the innovation itself as a
value, which should be useful and necessary, that is,
to meet certain requirements, both from the side of
the enterprise, initiating its introduction, and from the
consumers of this innovation.

To assess the economic efficiency of innovation
(innovation projects) in domestic practice, it is a com-
mon practice to use a system of indicators, which are
briefly highlighted in the literature [2; 4-8]. These indi-
cators reflect the ratio of costs and results, which will
be obtained from the realization of innovations.

The following types of efficiency evaluation of
innovation activities are distinguished: scientific and
technical, economic, resource, social, and ecological
evaluation.

In the process of scientific and technical evalua-
tion, it is determined:

- the extent to which adopted technical solutions
correspond to technological requirements in the
industrialized countries and contribute to the move-
ment towards the post-industrial society;

- what is the level and scale of the novelty of the
innovation project, its constituent parts, whether it
is based on an intellectual product or on intellectual
property protected by patents;

- how promising are the technology and technical
facilities incorporated in the project;

- what market (external or internal) new products
are aimed at.

The economic assessment includes a system of
indicators that reflect the ratio of the results and costs
of each participant in innovation. The starting point
for their identification is the market demand for inno-
vation (the volume of its sales during the accounting
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period), the forecast price of innovation (taking into
consideration expenditures, inflation rate, loan inter-
est, level of profitability) and the value of real cash
flows, which is determined by the amount of current
expenses, investments, sales revenue, etc.

The resource evaluation is carried out to deter-
mine the impact of innovation upon the volume of
consumption of a resource certain type and to over-
come the problem of its limitation, define its indicators
of increasing the efficiency of their use.

The social assessment is to determine the con-
tribution of innovation to improve the life quality of
employees of a particular enterprise. Successful
implementation of innovative projects is related not
only to the social effect at the level of each particular
enterprise but also at the level of society [8].

The ecological assessment takes into account the
impact of innovation on solving environmental prob-
lems, which is especially important when implement-
ing innovative projects that can change the level of
ecological safety.

It is worth paying attention to the fact that the
results of the enterprises’ innovative activity can be
both quantitative and qualitative in nature of their
measurement and evaluation. A. Yu. Serbenovs-
kaya points out that any result of innovations in value
terms is summed up with an economic effect while
other results that cannot be estimated in value terms
cannot be absorbed by the economic effect and exist
independently. That is, all quantified results are com-
ponents of the economic effect as a whole, and those
varieties of the obtained results, which are qualitative,
create the possibility of their separate existence since
they are not included in the overall economic effect as
a system category [9].

The basis of the process of determining the
innovation efficiency level is the complex study and
analysis of the multicriterial system for assessing
the efficiency of innovative processes in industrial
enterprises [8].

To determine the efficiency of innovation in evalu-
ating innovation activities, the following tasks are to
be solved:

- the result assessment of innovation activities
implementation (effective approach);

- the degree assessment of the achievement of
the enterprise goals (target approach);

- the efficiency estimation of expenditures on the
result achievement from the innovation activity, tak-
ing into account its duration (cost and static-dynamic
approaches).

The efficiency of innovation activities is reflected
both in the production stage and in the implementation
phase (internal and external, intermediate and final,
static and dynamic efficiency). In addition, the com-
plexity of innovation activity is reflected in the dura-
tion of the innovation lifecycle, which necessitates the
evaluation of efficiency at each of its stages [8].
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The study of criteria for evaluating the efficiency
of innovation activities revealed that there is a wide
range of evaluation criteria in the scientific literature.
It should be noted that the majority of scholars, as
well as the recommendations of the United Nations
Industrial Development Organization (UNIDO), deter-
mine the criterion of economic efficiency as the main
criterion for evaluating innovation activity.

In addition to the criterion of economic efficiency,
it is necessary to take into account the criterion of
compliance with long-term strategic goals, thus allow-
ing ensuring the competitiveness of enterprises. The
multidimensionality of the criteria for assessing the
efficiency of innovative projects, the diversity of time
intervals, which are based on individual efficiency cri-
teria, require a certain organizational infrastructure,
distributed in space and in time, which ensures the
efficient implementation of problem-oriented method-
ology and methods in solving the problems of techni-
cal and economic basis of innovation projects [10].

Formation of the criteria for assessing the effi-
ciency of innovation activities is carried out with regard
to the following basic requirements: approaches to
the assessment of the efficiency of innovative solu-
tions, tasks, and indicators (table 1).

The criteria for assessing innovation activities
reflect a comprehensive approach to determining effi-
ciency and should have the following characteristics:

- ease of measurement of the indicator quantita-
tive estimation;

- ease of obtaining information, on the basis of
which this indicator is evaluated;

- unambiguous interpretation of the information
received on the basis of one or another criterion.

It is necessary to pay special attention to the
assessment of the management efficiency of innova-
tive projects at the enterprise.

The process of evaluating the efficiency of manag-
ing innovative projects at an enterprise is a complex
and multi-stage process, which requires the applica-
tion of a variety of approaches. To evaluate the man-
agement efficiency of innovative projects in general
is to conduct a complex process of evaluation on the
principles of system activity, formalization, adaptabil-
ity, and flexibility. This process should include a sys-
tem of assessment, which synthesizes indicators on
the criteria of economic, social, scientific and techni-
cal, and environmental efficiency.

Separation of the target directions contributes to
the implementation of a comprehensive assessment
of the management efficiency of innovative projects
at enterprises.

Evaluating efficiency on the basis of the integra-
tion approach involves taking into account a wide
range of factors, which are specified in certain cal-
culation methods. In particular, the assessment of
the organization’s activity based on the concept of
strategic maps implies the use of a balanced sys-
tem of indicators (BSI) for the enterprise and its
individual structural units involved in the formation
and use of the enterprise innovative potential and
is a balanced system of key performance indicators
in four areas:

- financial, which characterize the ultimate effi-
ciency of innovative activity;

- market, which characterizes the relationship
with customers and suppliers;

- internal business processes that characterize
operational excellence;

- training and development that show the level of
staff and development prospects.

Despite some critical remarks concerning the
application of a balanced system of indicators for
assessing the activities of domestic enterprises, one

Table 1

Criteria for assessing the efficiency of innovative decisions

Types of estimation of effi-

. . - . The given tasks
ciency of innovative decisions

Indicators

Short-term criteria for the efficiency of innovative solutions

Evaluation of the activity effi-
ciency

Evaluate the efficiency of inter-
nal resources for innovation

Productivity, flexibility, efficiency, satisfaction, and
quality of activity

Medium-term criteria for the efficiency of innovative solutions

Evaluation of innovative projects’

efficiency their efficiency

Choose alternatives to innova-
tive solutions and substantiate

- net received income
- profitability index

- internal rate of return
- the payback period

Evaluation of innovative solu-
tions’ efficiency on the basis of
benchmarking

Evaluate the efficiency of inno-
vative solutions, their quality
and value by comparison with
competitors or counterparts

- competitiveness of innovative solutions;

- criteria of market segments matching the enterprise
potential when working at these segments;

- criteria of the innovative solutions risks

Lo

ng-term criteria for the efficiency of innovative solutions

Estimation of the innovative
development efficiency on the
basis of forecasting

Evaluate the efficiency of inno-
vative solutions based on the
identification of trends change
in indicators, their implementa-
tion and use

- forecasting of the results of implementing innovative
solutions;

- forecasting of changes and effect of factors influenc-
ing the efficiency of innovative decisions realization;

- taking into account the influence of the environment
on the implementation of innovative projects
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can single out such key points of this concept, which
determine its practical value. Firstly, strategic maps
combine quantitative and qualitative indicators for
evaluating the efficiency of an enterprise’s innovation
activity, which complement information from sources
of financial reporting and reduce the risk of an enter-
prise to achieve short- and long-term goals. Secondly,
enterprise activity is not limited to obtaining profit in
the short term, so it must be taken into account all
possible factors of innovation activity. Thirdly, the
efforts made by an enterprise to improve its financial
position in the future may not give the expected result
in the long run.

At the same time, a balanced system of indica-
tors enables the company employees to better under-
stand the content of their work and its content in the
overall strategy of the enterprise innovative develop-
ment. Along with the final indicators of the activity
results evaluation, indicators are used to character-
ize the level of resources utilization for the enter-
prise innovation activity. In addition, three periods of
the enterprise development are taken into account:
past, current, and future, thus adjusting the enterprise
efforts not only to improve the present financial state
but also to obtain a certain result in the future. It also
provides for decomposition of the main indicators of
the company activities and their bringing to the grass-
roots of management, which enables to significantly
increase control over their implementation and incor-
porate the factor of management decentralization as
an important index in improving the efficiency of the
enterprise management in general.

Besides, the conditions’ complexity for the adop-
tion and implementation of innovative solutions also
requires non-typical approaches to the synthesis of
evaluation indicators, in particular, grouping the effi-
ciency indicators into belated and preventive indica-
tors. The belated indicators are oriented towards the
activity results at the end of the period and character-
ize activity for the past period. Preventive indicators
are oriented at the evaluation of the activity current
processes and characterize the progress towards the
goals’ achievement [7].

Conclusions based on the conducted
researches. Comprehensive consideration of the
directions and conditions for the innovations’ imple-
mentation indicates that the efficiency of innova-
tion activity is manifested at the microeconomic
and macroeconomic levels, and the process of
the efficiency integrated assessment of the enter-
prise innovative activity implies its implementation
according to the stages. The efficiency assess-
ment of the enterprise innovation activity should
be carried out on the basis of criteria that reflect
a comprehensive approach to determining innova-
tion efficiency and include relevant short-term, mid-
term, and long-term objectives.
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ESTIMATION OF ENTERPRISE INNOVATION EFFICIENCY

The purpose of the article. The development of national economies in the world is largely determined by
the enterprises’ efficient operation and the efficiency of newly introduced innovations. Under modern condi-
tions of a competitive economy, innovation activity, which requires intensification of innovations’ introduction
in all spheres of production, should become a priority for Ukraine, and necessitates a balanced and integrated
assessment of innovation efficiency as the basis for making objective managerial decisions. The purpose of
the study is to consider the problems of assessing the efficiency of enterprises innovation activities under
modern economic conditions, as well as comprehensive research and analysis of the multicriteria system for
assessing the efficiency of innovation processes of industrial enterprises.

Methodology. Solving the problems set in the research has been carried out with the use of modern sci-
entific methodological approaches, methodological recommendations, as well as general scientific and special
methods. These methods include theoretical synthesis, analysis and synthesis, scientific abstraction, induc-
tion, deduction, analysis of the hierarchy, and others.

Results. In researching the problems of the efficiency of the enterprise innovation activity, the emphasis
was placed on the fact that the introduction of innovation is important not only in terms of innovation with mini-
mal cost but also the definition of the innovation itself as a value, which should be useful and necessary, that
is, it should meet certain requirements both from the part of the enterprise initiating its introduction and from
the consumers of this innovation. This approach is especially relevant in determining not only the efficiency of
innovation activities but also evaluation processes. The basis of the process of determining the level of effi-
ciency of innovation activity is complex research and analysis of the multicriterial system for evaluating the effi-
ciency of innovative processes of industrial enterprises. Formation of the criteria for assessing the efficiency of
innovation activities should be carried out taking into account the basic requirements: firstly, types of evaluation
of the innovative solutions’ efficiency; secondly, given tasks, and, thirdly, corresponding indicators. In evaluat-
ing the efficiency of enterprises’ innovation activities, short-term criteria for the efficiency of innovative solu-
tions should be taken into consideration. When evaluating the efficiency of innovative projects and evaluating
the efficiency of innovative solutions based on benchmarking, medium-term criteria for the efficiency of innova-
tive solutions should be taken into account. Assessing the efficiency of innovation development on the basis
of forecasting, one should take into consideration long-term criteria for the efficiency of innovative solutions.

In addition, an assessment of the enterprise efficiency can estimate the internal resources efficiency for the
innovation, introduction. Evaluating the efficiency of innovative projects allows choosing alternatives to inno-
vative solutions and justifying their efficiency. Evaluation of the innovative solutions’ efficiency on the basis of
benchmarking allows estimating the efficiency of innovations, their quality and value on the basis of compari-
son with enterprises-competitors or products-analogues.

Practical implementation. Practical implementation of scientific research consists in the fact that the
evaluation of the innovation activities efficiency at enterprises with the use of integrated approach to the criteria
of evaluation can determine the innovation efficiency taking into account relevant specific tasks and indicators.

Valueloriginality. It is proposed to carry out an assessment of the efficiency of an enterprise’s innovation
activity using an integrated approach to the evaluation criteria, which takes into consideration short-term,
medium-term, and long-term objectives.
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