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CTyfleHTKa

XapKiBCbKWiA IHCTUTYT (hiHaHCIB
KUIBCbKOro HauioHa/IbHOro
TOProBesibHO-EKOHOMIYHOTO YHIBEPCUTETY

Y cmammi po32/siHymo 060pomHi akmusu nio-
rpuemcmsa sk OOUH 3 OCHOBHUX CK/I&OHUKIB
pecypcHo20 nomeHuyjasny nionpuemcmsa. Egpek-
musHO cghopmosaHa cmpykmypa 060pOMHUX
akmusig niornpueMcmsa € OOHIE0 3 yMoB 6e3-
nepeo6iliHoi pobomu ma nidmpumMaHHsi cmiti-
Ko20  (hiHaHCOBO20 CMaHy  nidnpuemcmsa.
Bid cmyneHsi payjoHa/lbHOCMi BUKOPUCMAaHHS
060pOMHUX aKmusig 3a/1exams CcmaH Mio-
rpuemcmsa ma oz2o 6e3nepebiliHa poboma.
lpoaHasii308aHO BU3HAYEHHST MOHSIMMS «060-
POMHI akmusu» 8 JimepamypHUX Oxepesiax.
BucsimnieHo cknad i cmpykmypy 060pOmHuUX
akmusig niorpuemcmsa. KnacugbikosaHo 06o-
POMHI akmusu 3a CriocoboM BIO06PaXKEHHS
B basaHci nionpueMcmsa, 3a cmyrneHem Jiksio-
HOCMI, 3a/IeXHO BIO CMyIrieHsl PU3UKY BK/1a0eHb
Karimasy. O60pomHicmb 060POMHUX aKkmusig
064UC/IIEMBCS 3a M/1aHOM | ghakmuyHo. [Mio yac
IX 3icmas/ieHHs BU3HaYaEMbCS  MPUCKOPEHHSI
abo yrosi/ilbHeHHs 060POMHOCMI SIK 3a BCiMa
HOpMOBaHUMU O0BOPOMHUMU  akmusamu, mak
i 3a OKpemumu cmammsmu. Ha3saHo HU3Ky
MOKa3HUKIB, WO Xapakmepusyroms eghekmus-
HiCMb BUKOPUCMAHHSI 060POMHUX aKmusis.
KntouoBi cnosa: 060pomHi akmusu, CmMpyk-
mypa, ckniad, be3nepebiliHa poboma, cmitikuli
chiHaHCcoBUl cmaH, payioHa/lbHICMb BUKOPUC-
MaHHsI, eqheKkmuUBHICMb BUKOPUCMAaHHS.

B cmambe paccmvompeHsl 060pOMHbIe akmusb!
npednpusimust kak 00Ha U3 OCHOBHbIX COCMAag/si-
FOUWUX pecypcHo20 nomeHyuasia rpeornpusimusi.
ShghekmusHO  cchopmuposaHHasi cmpykmypa
060POMHbIX aKmuBos npeodnpusmus Ae/semcs
00HUM U3 ycosull becriepeboliHol  pabomel
U rodoepxaHusi ycmolyugo20 (hUHAHCOBO20
cocmosHus npednpusimusi. Om cmerneHu payu-
OHa/ILHOCMU ~ UCMO/Tb308aHUSI  OB0POMHbIX
aKmusos 3asucum COCMOsIHUE Mpeonpusimusi
u e20 becriepeboliHasi paboma. [NpoaHanusu-
poBaHo oripedesieHue MOHAMUSI «060POMHbIE
aKkmusbl» 8 /lUMePamypHbIX UCMOYHUKaX. Pac-
CMOMpPeH cocmas U cmpykmypa O060pOMHbIX
akmugos  npednpusimusi.  KnaccughuyuposaHsl
060pOMHbIE aKMUBbI 110 CrIocoby OMOoGPaXKeHus!
8 bas1aHce, o cmerieHu JIUKBUOHOCMU, B 3aBUCU-
MOCMU 0OM CMerneHu pucka B1oxeHul kanumasa.
O6opomHocmb 060POMHbLIX aKmuBo8 onpede-
7155emesi 1o naHy U gbakmuyecku. [Tymem ux
corocmasg/ieHusi orpeodesisemcsl yckopeHue usu
3amed/ieHue 060POMHOCMU KaK 10 HOPMUPOBaH-
HbIM, Mak U 1o 0moesibHbIM CmambsM. HassaHb!
rokasamesiu, Xxapakmepusyrouwjue aghghekmus-
HOCMb UCMO/1b308aHUSsT 060POMHbIX aKMUB08.
KnioueBble crnoBa: 060pOMHbIe  aKmussbl,
cmpykmypa, cocmas, becriepe6oliHasi paboma,
ycmouiyusoe (huHaHCOBOE COCMOsHUE, payuo-
Ha/lbHOCMb UCIMO/b308aHUSsT, 3GhgheKmuBHOCMb
UcCrosb308aHUSI.

The article considers the current assets of the company as one of the main components of the resource potential of the enterprise. Efficiently formed
structure of current assets of the enterprise is one of the conditions of uninterrupted work and maintenance of a stable financial condition of the enterprise.
The degree of rational use of working assets depends on the state of the enterprise and its uninterrupted work. The definition of the concept of "circulating
assets" in the literary sources is analyzed. It is determined that current assets and working capital are two categories that characterize the same objects:
cash, short-term financial investments, accounts receivable and reserves. It is determined that current assets are a set of property values of an enterprise
serving the current economic process and are fully consumed during one operating (production-commercial) cycle. Current assets include: stocks, accounts
receivable, current financial investments, cash and cash equivalents, future expenses, etc. The efficiency of the use of working capital is characterized by
the speed of their rotation, turnover. Accelerating the turnover of these funds results in: firstly, an increase in the volume of production for each monetary unit
of current expenses of the enterprise; and secondly, the release of part of the funds, and thus creating additional reserves for expanding production. When
comparing current assets according to the plan and actually determines the acceleration or slowdown of turnover, as in all normalized working assets, as
well as in individual articles. The following indicators are used to characterize the efficiency of the use of current assets: turnover, turnover ratio, load factor,
efficiency factor. As a result of the acceleration of rotation, that is, reducing the time spent by the working capital of individual stages and the entire cycle, the
need for these funds is reduced and their release from turnover is reduced. The deceleration of rotation is accompanied by the addition of additional funds

in circulation. The release of current assets accelerating their rotation can be absolute and relative.
Key words: current assets, structure, composition, uninterrupted work, stable financial status, rational use, efficiency of use.

MoctaHoBKa npoGsiemu. OOGOPOTHI aKTMBU €
OOHVM 3i CKNafHWKIB PecypCHOro noTteHuiany nig-
npuemMcTBa, (POPMYBaHHs, CTaH, CTPYKTypa Ta BUKO-
pyCTaHHA AKX 6e3nocepesHbO BN/IMBAOTb Ha eddek-
TUBHICTb M0Oro qoyHKUioHyBaHHA. [15 6e3nepebiiHol
po6oTn NigNPUEMCTBA, [OCATHEHHS e(qIEKTUBHOIO
pO3BUTKY, MiATPYMAHHS CTiliKOro hiHaHCOBOro CTaHy
Ta 36epexeHHs1 BMCOKOI AiN0BOi penyTauii Ha nia-
NPUEMCTBI cnif edekTMBHO hopMyBaTV cknag Ta
CTPYKTYpPY O6OpOTHMX akTuBiB. Came Bignosigasib-
HICTb | CaMOCTIHICTb NigNpPUEMCTBA Yy BUPOOG/EHHI
Ta YXBaJIEHHI NOAITMKM (hOpPMYyBaHHA Ta NPUIAHATTA
yNpaBNiHCbKNX pilleHb WwoAo opMyBaHHS cknagy
Ta CTPYKTYpU OBGOPOTHUX aKTWBIB € BaXKIMBUM ANA
3abe3neyeHHss ehekTUBHOCTI po3paxyHkiB i3 Aeobi-
Topamn Ta KpeguTopamu. Bwmine 1i edekTuBHe
YMpaB/liHHA Li€l0 YaCTMHOW aKTWBIB € HEBIL'EMHOI0
YMOBOK MiATPUMKN HEOOXiAHOro PiBHA JiKBIAHOCTI

i N1aTOCNPOMOXHOCTI MNignpUeMcTBa. AKTYasTbHICTb
OOCNIMKEHHS nonsdrae y HeoOXiAHOCTI BUBYEHHS
npobnemn egeKTUBHOrO BUKOPUCTaHHS 06OpPOT-
HMX KOLUTIB MiANPYEMCTBA 3a4/19 MOKPALLEHHS oro
(PYHKLIOHYBaHHSA, a Takox (hopMyBaHHA paLioHab-
HOI CTPYKTypy OBOPOTHUX akKTMBIB, iIX ONTUMasIbHOI
BEIMUYNHW, PO3POBIEHHA BapiaHTiB piHaHCYBaHHA Ta
3abe3neyeHHs eeKTUBHOCTI X BMKOPUCTAHHS, LLO
y MainbyTHbOMy npvBege A0 (hiHAHCOBOI CTIAKOCTI
nignpuemMmcTBa.

AHani3 ocTaHHIX pocnigpkeHb i nyo6nikauii.
3HayHWI BHECOK Yy PO3BMTOK 3HaHb i3 BU3HAYEHHS
MOHATTHA, CKMnagy i CTPYKTYpM OOOPOTHUX aKkTUBIB
nignpuemMcTs 3pobunu Taki BueHi, gk C.P. Mawme-
posa [1], H.A. dkosuwnHa [2], O.O. LWWepewmert [3],
FO.B. Jlumap [4], M.A. binnk, O.B. lNaBnoBcbka,
H.M. Nputynsk, H.FO. HeBmepxuubka [5], B.B. Xox-
nos [6], HO.B. Me3gpikos [7], J1.A. laxTioHoBa [8],




IHOPACTPYKTYPA PUHKY

O.C. lMNoBaxHwi1 [9]. Y [OCNILKEHHAX HA3BaHUX Hay-
KOBLIB BiOOpaXeHO OKpeMi acrnekTy BU3HAYEHHS
CYTHOCTI Ta CTPYKTypu OOOpPOTHUX akKTMBIB Mignpu-
€MCTB, YNpaB/liHHA HUMK, e(PeKTUBHOCTI X BUKOPUC-
TaHHSA Ta iIXHbOro BMNJIMBY Ha AiSSIbHICTb NiANPUEMCTB.
MpoTe 3a/MWwaKTbCA HEeBUPILIEHI NUTaHHSA, OCOo-
611BO y cpepi cknagy Ta ehekTMBHOIro oopMyBaHHSA
CTPYKTYpPY 0BOPOTHMX aKTMBIB NiANPUEMCTB.

MocTtaHoBKa 3aBAaHHA. MeTow CTarTi € AOcChi-
[DKEHHS MOHATTA 060POTHUX akTUBIB NiANPUEMCTBA,
TXHBbOrO CKMajy i CTpyKTypu.

Buknag OCHOBHOroO MaTepiany [OC/ifKEeHHS.
3abesneyeHHss 6e3nepepBHOro npouecy yHKLio-
HyBaHHS NigNpPUEMCTBA NOBWHHO 34iICHIOBATUCA 3a
paxyHOK HasiBHOCTI 060POTHUX aKTMBIB, O ABNSAOTb
c06010 ck1agHy eKOHOMIYHY KaTeropito, B skili nepe-
nNiTaeTbcs 6e3Mi4 TEOPETUUHMX | NPAKTUYHUX NUTaHb.
Cepef HUX OOHVM i3 HaBINbLL BaXKINBUX € NUTAHHS
opraHizauii edpekTMBHOro YynpasniHHA O060POTHUMMU
akTMBamu NigNnpPMEMCTB, LLIO CpsiMOBaHe Ha ix diop-
MyBaHHS B HeOOXiAHOMY i [AOcCTaTHbOMY 00CA3i 3a
HaMEHLUMX BUTPAT, & TakoX Ha NiABULLEHHSA edek-
TUMBHOCTI X BUKOPUCTaHHA. Bif cTyneHsa pauioHasib-
HOCTi BMKOPUCT@HHA OGOPOTHUX aKTUBIB 3asiexarb
CTaH nignpremMcTBa Ta lioro 6e3nepebiiHa poboTa.

HesBakatoum Ha PiBHOMAHITHICTb TEPMIHIB, €KOHO-
MiYHa CyTb LbOr0 NMOHATTA TPAKTYETbCS Y BITUM3HSIHIN
Ta 3apy06ixHii nitepaTypi 4OCUTb OAHO3HAYHO. Haiyac-
Tille 060POTHI aKTUBM MiANPUEMCTBA BU3HAYAIOTLCS 5K
rPOLLIOBI pecypcm abo rpyna MobinibHNX akTVBIB Nignpu-
EMCTBA 3 NePiofOM BUKOPUCTAHHSA A0 OAHOTO POKY, SAKi
6e3nocepeaHbO 0OC/TYroByHOTb onepauiiiHy AisfbHICTb
nignpueMcTBa i BHAC/IiLOK BUCOKOrO PiBHSA NiKBIAHOCTI
MOBWHHI 3abe3nedvyBaTy MOro M1aToCcnpoMOXHICTb 3a
NOTOYHMMM (PIHAHCOBMMM 3000B’'sI3aHHAMN. Buxogsaun
3 LLbOr0 B13HAYeHHS, 6a41mo, L0 060POTHI akTUBK Nig-
npuemMcTBa 3aiiMaroTb Barome Micle B CUCTEMI ynpas-
NiHHA Ta NOTPe6YOTb 3HAYHOT yBaru.

MoHATTA «06OPOTHWIA KaniTan» Ta «O06OPOTHI
aKTUBM» 4YacTO BUKOPWUCTOBYIOTbCA $K CUHOHIMM,
Xo4ya 060POTHI akTMBM Y NPOLECI BUPOOHMYOT Aisisib-
HOCTI MigNPYEMCTBA CMOXMBAOTLCA | BUTPayatoTbCs,
Ha BigMiHy Bif, 060POTHOrO Kanitasy, Lo /vLle aBaH-
CyeTbCA. Ane cnif 3a3HaunTu, WO Ha Kanitan nepe-
TBOPIOETLCH HE BECb OOCAr aBaHCOBAHMX POLLIOBUX
KOLUTIB, @ /Mwe TOoM, Lo 3abe3nevye eKOHOMIYHWA,
couiasibHMiA abo EKONOTIYHUIA edoeKT.

TaknM YHOM, 060POTHI aKTVBM 1 0OBOPOTHWIA Kani-
Tan — ue ABi KaTeropii, aKki xapakTepu3yloTb OgHi 1 Ti
cami 06’eKTW: rPOLLIOBI KOLUTK, KOPOTKOCTPOKOBI (piHaH-
COBI BK/1afleHHS, Ae6ITOPCbKY 3ab60ProBaHiICThb i 3anacu.

MpoaHanisyBaBWN MOHATTS «OOOPOTHI aKTUBU»
y niTepaTypHuxX mkepenax, MOXHa BUAINNTU Pi3Hi
BM3HAYEHHS BYEHWX-HAYKOBLB 040 1Or0 TpakTy-
BaHHA (Tabn. 1).

MpoaHaunisyBaBLLK iHdhopmalLito, HaBeaeHy
y T1abn. 1, moxHa BUAINUTA Aekinbka nigxodis Ao
TPaKTyBaHHSA CYTHOCTI MOHATTA «0O0POTHI akTUBU.

Bunyck 31. 2019

Mepwa rpyna asTtopis, T.A. lemueHko i [T Kipeli-
LeB, BM3HA4yalOTb OOOPOTHI aKTMBWU SK CYKYMHICTb
060poTHMX dhoHAIB Ta doHAIB 06iry abo aBaHCO-
BaHUX Y HUX KOWTIiB. Take BM3HAYeHHA Bigobpaxae
CYTHICTb 0OOPOTHMX aKTUBIB K BapTICHOI Kateropil
Ta € OOoCUTb OOI'PYHTOBAHWMM, OCKI/IbKM A0 CKIagy
0060pOTHUX (POHAIB BXOAATb BUPOOGHUYI  3anacw,
He3aBepLlLUeHe BUPOOHNLTBO, HaniBdpabpukaTn Bnac-
HOro BMPOGHWMLTBA Ta BMTpaTVM MainbyTHiX nepiogis,
a B hoHAM 06iry BKNOYarOTb rOTOBY NpoAyKuito, Aebi-
TOPCbKY 3a60ProBaHiCTb | FPOLLIOBI KOLUITK.

Ha ocHOBI BuWAiNeHHA came rpoLwoBoi Npupoau
0BGOPOTHNX aKTMBIB I'PYHTYIOTLCSA BM3HAYEHHS Takmx
yueHux, sk I.B. Hawkepcbka, P. Bpeiini, C. Maiiepc
Ta PobepT MepToH.

MofibHMM BU3HAYEHHAM, asle 3 YTOUYHEHHAM Tep-
MiHY BMKOPUCTaHHSA OOOPOTHMX aKTKBIB, OMNEPYTb
M.H. KpeiiHiHa Ta |LA. YcatoB, fiki BU3Ha4awTb iX
SK TPOLUOBI KOLITK Ta X eKBIBa/IEHTU, a TaKoX iHLUi
aKTUBW, O BUKOPUCTOBYHTLCA B OAHOMY onepaLiii-
HOMY LMK/,

HainowwmpeHiwyMm nornsgom cepes, Takux Hay-
koBuUiB, Sk P.A. Cnas'tok, 1.O. bnaHk, M.[l. Binwk,
y SKOMY aKLUEHTYETbCS yBara Ha TepMiHi BMKOpUC-
TaHHs 060POTHMX aKTUBIB, € TX PO3YMIHHSA SIK CyKymM-
HOCTi MalHOBMX LJHHOCTEW, $Ki 06CNYroByHOTb
NMOTOYHY TFOCNOAAPCbKY AiS/IbHICTL  MignpuemMcTBa
i MOBHICTIO CMOXMBAKOTLCA NPOTArOM OAHOrO onepa-
LiAHOTO LUKY.

Y po6otax B.B. KoBasiboBa 060pOTHI aKTVBY Tpak-
TYIOTbCS SIK HATypa/IbHO-PEYOBUHHA KaTeropisi, TO6To
sIK 3aC00M NiANPUEMCTBA, SIKi MOBHICTIO NEPEHOCATb
CBOK BapTiCTb Ha BapTiCTb BUrOTOB/IEHOI MPOAYKLI.
BogHoyac B ymoBax iCHyBaHHA TOBapHO-IPOLLIOBUX
BIAHOCVH MarepiasibHi 3ac06M NigNpUEMCTB BMpaxa-
I0TbCA He /IMLLEe B HATypaUsibHilA, a i1y BapTiCHI dhopmi.

OTXe, 0BGOPOTHI aKTMBW — L& CYKYMHICTb Mail-
HOBMX LIHHOCTE MignpveEMCTBa, LLO 06CNYroByHOThb
NOTOYHWIA rOCNOAAPCLKMIA NPOLEC | Lji/IKOM CnoXnsa-
I0TbCA MPOTArOM OAHOrO onepawiinHoro (BMPOGHMNYO-
KOMEpPLIAHOIO) LK/Y.

[lo 060pOTHMX aKTMBIB HasliexaTb: 3anacu, nebi-
TOpCbKa 3ab60proBaHiCTb, MOTOYHI (piHAHCOBI iHBEC-
TWUIT, TPOLWIOBI KOWTK Ta iX EKBIBaJIEHTW, BUTpATU
ManbyTHIX nepiogiB Towo. BoHM nepebyBatoTb
y nocTiliHoMy pyci, HabyBatoun chopmMu rpoLLeit, 3ana-
CiB CMpOBMHU, Matepianis, HaniegpabprkariB Ta roto-
BOI NpoAayKujii (tabn. 2).

EcbekTnBHICTb BUKOpPUCTAHHA OBOPOTHMX KOLUTIB
XapakTepusyeTbCs LUBMAKICTIO IXHbOrO obepTaHHs,
000pPOTHICTH. MPUCKOPEHHA 060POTHOCTI LIX KOLLITIB
3yMOB/IHOE: MO-MepLUe, 36i/bLUEHHS 06CAry NPOAYKLiT
Ha KOXHY TPOLUOBY OAMHULIIO MOTOYHWX BUTPAT Nid-
NPUEMCTBA; NO-4pyre, BUBIIbHEHHSA YAaCTUHW KOLUTIB
i 3aBAAKM LIbOMY CTBOPEHHS [A0AATKOBMX pPe3epBiB
ONS po3LWNPEHHS BUPOOHMLTBA [2].

YHacnifok nNpUCKOPEeHHA 060POTHOCTI rpoLuo-
BMX KOLUTIB 3MEHLLYETLCSA noTpeba B HUX, BigbyBa-
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BusHaueHHs1 NOHATTA OﬁOpOTHI/IX aKkTmBiB

Tabnmuya 1

ABTOp

BusHaueHHs

KntouoBi cnoBa

1 |Hawkepcoka I.B.

OO6OpPOTHI aKTMBM — Lie TPOLUOBI KOWTK, WO BKIafeHi A
CTBOPEHHS 060POTHUX BUMPOOHUYMX POHAIB Ta POoHAIB 06iry
3 MeTOo0 3abe3neyeHHss 6e3nepepBHOro NpoLecy BUPO6HMLTBA
i peanizauii npoaykui

rPOLIOBI KOWTK, WO BK/Ia-
[OeHi Ansi CTBOpPeHHs1 060poT-
HUX hOHAIB

2 | [demueHko T.A.

OO6O0pPOTHI aKTMBM — CYKYMHICTb 06OPOTHUX (POHAIB i (hoHAiB
06iry, fKi BAKOPUCTOBYHOTLCA A/151 (DiIHAHCYBAHHS MOTOYHOI roc-
NOAAPCHKOT AiSIbHOCTI | BUpaXKeHi B rPOLLOBIi hopMi.

CYKYMNHICTb 060POTHUX (DOH-
4B i poHAiB 06iry

3 KosasiboB B.B.

O6OPOTHI aKTMBM — aKTUBK, L0 CMOXMBAKTLCA Nif, Yac BUPOO-
HMYOro NpoLecy NPOTSArom Poky abo 3BMYaiHOro onepatinHoro
LMKy, Wo nepesuulye 12 mic., yepes cneumdiky TEXHOMOriY-
HOro BUPOOHULTBA, | TOMY Taki, LLIO MOBHICTIO NEPEHOCATb CBOO
BapTiCTb BUrOTOB/IEHOT NMPOAYKLT.

aKTMBM, LWO CMOXMBAKTLCA
nig 4Yac BMPOGHMYOTO Mpo-
uecy

4 BnaHk 1.O.

O6OpPOTHI aKTUBM — CYKYMHICTb MaiHOBMX LHHOCTER nignpu-
EMCTBa, WO 3abe3neuyyioTb MNOTOYHY BUPOGHNYO-KOMEPLAHY
OiANbHICTE MiANPMEMCTBA Ta MOBHICTIO CMOXMBAKTLCS Yy NPO-
Lieci 04HOro BUPOGHMYO-KOMEPLIAHOTO LIMKJTY.

CYKYMHICTb MaMHOBUX  LjiH-
HoCTeli nignpnemcTaea

5 Ycaros |.A.

OO6OpPOTHI aKTUBM — FPOLUOBI KOLWITWM Ta MOOINbHI akTUBK, AKi
NepeTBOPATLCSA B MPOLLOBI KOLITY BMPOLOBX OAHOTO BMPOGHU-
4Oro LMKy, Wo 3abesnevye 6e3nepepBHICTb NPOLECY BUPOOHU-
LTBa, 060pPOTY Ta OTPUMAHHS MPUBYTKY.

rPOLLOBI KOWTK Ta MOOGI/bHI
aKTnBu

6 |KpeliHiHa M.H.

O6O0pPOTHI aKTMBU — Lie MOGiNIbHa YacT1Ha MaiiHa NignpruemMcTBa,
TOBGTO BCA BapTICTb TUX OBOPOTHMX aKTUBIB, SKi 38 HOPMa/TbHNX
YMOB pPO60TK NPOTAromM poky (abo HaBiTb KOPOTLLOro nepiogy)
NepeTBOPIOTLCA B IPOLLOBI KOWTW B pe3ysnbTaTi OTPYMaHHSA
BMPYYKM Bif, peani3zauii, 06iry LiHHX nanepis TOLWO.

MOGiflbHa 4acTMHa MaiiHa
nignpuemcraa

aKkTMBK, SKi KOMNaHis 36upa-
€TbCS1 MEPETBOPUTU B TPO-
LLOBI KOLUTY

7 Bpeiini P, OG6OpPOTHI aKTUBM — Lie Taki akTVBU, SKi KOMMaHis B HaNGAMXK-
Maiiepc C. YoMy MalibyTHbOMY 36MPaETLCA NEPETBOPUTY B FPOLLIOBI KOLLTY.
O6OpOTHI aKTUBM — rpyna MobisibHUX akTUBIB i3 NepPiofOM BUKO-

pUCTaHHSA A0 OAHOrO POKY, WO 6e3nocepeAHbO 06CYroByHOTb

8 |Bbinuk M.A. onepavwiiHy Ais/bHICTL MiANPUEMCTBA | BHACMIAOK BUCOKOTO

piBHA X NiKBIAHOCTI MalTb 3abes3nedvyBaTyu MOro Naarocnpo-
MOXHICTb 3a NOTOYHUMU (DIHAHCOBMMYK 3060B’I3aHHAMMU.

rpyna MoGiNibHMX akTuBIB i3
nepioaoM BUKOPWCTaHHSA A0
O[IHOTO POKY

9 |Kipeiiues I'T.

OO6OpPOTHI aKTUBM — L€ CYKYMHICTb KOLUTIB, aBaHCOBaHMX B 060-
POTHI BUPOGHMYI choHaM | hoHAM 06iry Ansa 3abesneveHHs 6e3-
nepepBHOCTI NPOLLECY BUPOOHMLTBA Ta peanizaLii npoayKuii.

CYKYMHICTb KOLITIB, aBaHCO-
BaHVX B 060POTHI BUPOOHNYI
doHan i hoHam 0biry

[xepeno: [1; 4]

KowTun B 3anacax

KowTun y BUPOBHNLITBI

[oToBa NpoaykKLis

Tabnuus 2
3aranbHuii cknag 060pPOTHMX aKTUBIB NiANPUEMCTB
O3Haka .
yrpynyBaHHs OGOpPOTHI aKTUBU
PyHKLiOHasTbHE . . . .
NpU3HAYEHHS O60pOTHI BUPO6HMUI (hoHaM (cdrepa BUPOGHULITBA) ®oHam o6iry (cchepa obiry)
Ponb Ipowi Ta gebitopcbka

y BUPOGHULTBI 3a60proBaHiCTb
. 3Hapanna HesaBep- Butparu [Jeb6iTopcbka
)e/I:Fe’)I(/IneHHeTl-Ii/: npﬁ'u'aMeiTM npawj LIeHe BMpOo6- | MainbyTHix n F(())Tosaiﬂ ToBapu | Mpowi | 3aboprosa-
pa (MLLUTT) HULTBO nepioais PoAYyKU HIiCTb
CTyniHb . .
MNaHyBaHHs HopmoBsaHi HeHopmoBaHi

€TbCS NPOLEC BUBINIbHEHHS LMX KOLITIB 3 06OPOTY.
BopoTbba 3a NpMCKOpeHHS 060POTHOCTI 06OPOTHMX
aKTMBIB MOBMHHA MPOBOAMTUCH OAHOYACHO Ha BCIX
cTafisx iX Kpyrooo6iry LWASXOM CKOPOYEHHS uacy
BMPOOHMLTBA Ta Yacy ob6epTaHHs.

OO6OpPOTHICTb 0OOPOTHUX AKTMBIB OBOUUCMHOETLCS
3a nnaHoMm i chakTuyHo. [Mig yac 1X 3icTaBneHHs
BM3HAYa€ETHLCS NPUCKOPEHHSA abo yNnoBiIbHEHHS 060-

POTHOCTI 5K M0 BCiX HOPMOBAHUX 060POTHUX aKTUBAX,
TakK i N0 OKPeEMUX CTaTTAX.

Knacudpikaris ob0poTHMX akTUBIB 3a CNOCO60M
Bil0OpaxXeHHa B GanaHci nignpuemcTea Aa€e 3Mory
BUAINNTY Taki rpynu (Taén. 3).

[Ona  xapakTepucTukn edekTUBHOCTI BUKOPUC-
TaHHA 0O60POTHMX aKTVBIB BMKOPUCTOBYETbCA HU3Ka
NMOKa3HWKIB, HaBaXX/IMBILUMMU 3 SIKKX €:
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Tabnuuya 3
Cknap, 060pOTHMX aKTUBIB 3a 6a1aHCOM NignNpUeEMCTBa
Fpyna 06GOpOTHUX aKTUBIB HasBa cTaTTi aKTUBY GanaHcy
Bupo6Huui 3anacu;
MoTOYHI BioNOriYHi aKTUBY;
He3aBepLueHe BUPOOHMLTBO;
ToBsapwu;
JebiTopcbka 3a6oproBaHicTb 3a ToBapu, poboTu, NOCyru;

Ne n/n

MaTepianbHi 060pOTHI aKTBK

Po3paxyHk/ Mo BEKCENSAX OfePXaHNX;

(3anacwu)

Po3paxyHkU 3 GHOKETOM;

Po3paxyHku 3a BUgaHUMu aBaHcamu;

Po3paxyHKU 3 HapaxoBaHUX [4OXOLB;

Po3paxyHku 3 iHW1MK gebiTopamu;

IHLI 06OPOTHI aKTUBY

KopOTKOCTPOKOBI (hiHAHCOBI BKNAaAEHHS;

2 lpoLuoBi KOLWTH

KowTn B HauioHa/bHil BatoTi;

KoLy B iHO3EeMHII BaUTtOTI;

3arasibHa cyma 060pOTHUX aKTUBIB

(n.1+ n.2)

1) 06OPOTHICTb, LLIO 0BYMC/IHETLCA B AHSAX | Xapak-
TEpPU3YETbCA NEPIOAOM, 3a KM 06OPOTHI KOLITK Mia-
npuemMcTBa pobasitTb 0AMH 060POT;

2) koeilieHT 0O6O0pPOTHOCTI, WO XapaKTepuaye,
CKifIbkn 060pOTIiB pO6GNATL 06OPOTHI aKTMBK 3a 3BIT-
HWIA nepiog (Yum Ginblue, TUM BOHM Kpalle BUKOPUC-
TOBYIOTbCS);

3) KoeqiLiEHT 3aBaHTaXEeHHS, L0 XapaKTepuaye,
CKiJIbKM 0BOPOTHMX aKTUBIB NMPUXOAUTHCA Ha 1 rpH.
peanizoBaHOi npoaykuii (4imM MeHwe 060pPOTHMX
aKTMBIB MpuUXoanTbCA Ha 1 rpH. peasnizoBaHOl MNpo-
OYKLUT, TUM Kpalle BOHW BUKOPUCTOBYHOTLCS);

4) koedilieHT e(PeKTUBHOCTI, L0 XapakTepusye,
CKiJTbKM NPUBYTKY NPUXOAUTLCA Ha 1 rpH. 060POTHUX
akTmBiB [3, c. 22].

Y 1abnuui 4 HaBegeHa Knacudikalis 060pOTHUX
aKTUBIB 3a/1€XHO Bif, CTYNeEHs! iX NiKBIAHOCTI.

Y pesynbraTi NPUCKOPEHHs1 06epTaHHsi, TO6TO CKOo-
POYEHHA Yacy MPOXOMXKEHHSA 0BOPOTHUMMW KOLUTaMU

OKpeMUX CTagiii i BCbOr0 Kpyroobiry, MOHWMXYETbCS
notpeba B UMx KoLuTax i BifbyBa€eTbCA X BUBISIbHEHHSA
i3 060pOTYy. YMOBISIbHEHHS 06EpTaHHA CYNpPOBOLXKY-
€TbCS 3a/Ty4EHHSIM B 060POT 40AaTKOBMX KOLUTIB.

Y Tabnuui 5 npnBoAUTLCS rpynyBaHHSA 060POTHUX
aKTMBIB 3a CTyNeHeM puU3nKy BKIaZeHb kanitany.

BuBiNIbHEHHA OOOPOTHUX aKTUBIB, MPUCKOPEHHS
X 06epTaHHA MOxe OyTn abCOMKTHUM i BIAHOCHUM.
ABCONIOTHE BUBINIbHEHHA KOLWTIB BigOyBaeTbCcA TOA,
KO/ M/TaHOBMI 06CAr BUPOOHMLTBA BUKOHAHWI 3 MEH-
LLIOKO HasIBHICTHO 0GOPOTHMX aKTUBIB MOPIBHAHO 3 Mna-
HOBOIO NOTPEe60ot0. BigHOCHE BUBIIbHEHHSA 0GOPOTHUX
aKTMBIB Bifg0yBa€eTbCA Yy pasi, KO/n 3a HasiBHOCTI 060-
POTHUX aKTUBIB Y MeXax M/1aHoBOI NoTpebu 3abesne-
YyeHe nepeBMKOHaHHSA nnaHy BMpobHuuTea [5, ¢. 57].

BucHOBKM 3 NpoBeAeHoro fociimkeHHA. OTxe,
UiTKe PO3YMIHHSI CYTHOCTI OGOPOTHMX aKTUBIB Mae
BE/IMKE MPaKTUYHE 3HAYEHHS, a[ke NpaBu/ibHe Crpuii-
HATTA €KOHOMIYHOI TepMiHONOriT cnpolye po6oTy

Tabnuus 4

Cknag 000pOTHUX aKTUBIB 3a CTyNeHeM JiKBigHOCTI

Ne n/n Fpyna o6GOpPOTHMX aKTUBIB

Ha3Ba ctartTi akTuBy GasiaHcy

1.1. [poLIOBI KOLITK

1 Hali6inbLu NikBigHI akTnem

1.2. KOpOTKOCTPOKOBI hiHAHCOBI BKNaAEHHS

2.1. ToBapu BiBaHTaXeHi

2.2.0ebiTopcbka 3a60proBaHiCTh:

3a ToBapu, po6oTw, MOCYru;

N0 BEKCEJIAX 04epXaHUX;

2 AKTVBW, LLO LWIBUAKO peani3yoTbes

32 po3paxyHKaMu 3 GHOIKETOM;

3a BngaHnmMmm aBaHcaMu;

3 HapaxoBaHWX J0XO0f4iB;

3 iHWKMK JebiTopamu;

2.3. IHWi 060pOTHI aKTMBYK

3.1. 3anacu:

BMpO6HMYI 3anacy;

3 AKTVBW, L0 NOBINILHO peani3yTbes

NOTOYHI GIONOTiYHI aKTUBY;

He3aBepLlleHe BVIpO6HI/ILI,TBO;

TOBapW;

3arasibHa cyMa 060pOTHUX aKTUBIB

(n.1+ n.2 + n.3)
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Tabnmua 5

Cknap, 060pOTHMX aKTUBIB 3a CTYNeHeM PU3UKY BKafieHb Kanitany

Ne n/n | Fpyna 060pOTHUX aKTUBIB

HasBa ctatTi akTUBY GanaHcy

1.1. M'poLuoBi KOWTH

1 MiHIMa/TbHUI pU3KK

1.2. KOpOTKOCTPOKOBI (PiHAHCOBI BK/1aJeHHA

2.1. lebiTopcbka 3ab60proBaHicTb 6€3 CyMHIBHOI

2 Masnuii pusnk

2.2.Bupo6HuYi 3anacu (6e3 HesikBigHUX)

2.3. 3anunwkn rotoBOT NPoAyKLii i ToBapiB (6€3 TuX, Ha AKUX HEeMa€e NonuTy)

3.1. MasnoujiHHI npegMeTy, Ta Ti, WO LWBUAKO 3HOLLYOTLCS (32 3a/1MLLKOBOK BapTICTHO)

3 CepefHiin pu3uk

3.2. He3aBepLueHe BUPOOHMLTBO (32 BUK/THOYEHHSIM NOHAAHOPMATBHOIO)

3.1. CymHiBHa febiTopcbka 3a60proBaHiCTb

3.2. HeniksigHi BUpo6HMYi 3anacu;

4 Burcokuii pu3nk

3.3. NMoHagHopMaTnBHE He3aBepLUeHe BUPOOHULTBO;

3.4. [oTOBa NPOAYKLiA Ta TOBapW, L0 HE MatOTb NOMNUTY;

3.5. [HLWi 060POTHI aKT1BMU, L0 HE BK/IHOYEHO A0 NonepesHix rpyn.

3arasibHa cyma 060poTHUX akTuBiB | (N.1+ n.2 + n.3 + n.4)

KOXHOro MiAnNpuUEMCTBa, Aornomarae npocTexuTn Ta
BUSIBUTN B3AEMO3a/IEXHOCTI MK PisHUMK thakTopamm
BMPOGHMYO-rOCNOAaPCHKOT AiANIbHOCTI, WO Yy nogasib-
LLUOMY [03BO/IMTb HE JiNWEe paLioHa/IbHO CrMOXMBATH
HasiBHi hiHaHCOBI pecypcu, a i ByayBaTtun 06rpyHTOBaHI
€KOHOMIiYHI MPOrHO3n LLoA0 AOLiNbHOCTI BUKOPUCTaHHS
Ta ynpae/iHHA 060POTHUMM aKTUBaMu NigNPUEMCTBA.

BIBNIOrPA®IYHUIA CMNCOK

1. dakTopn BnAMBY Ha 06CAr 3ab6oproBaHOCTi Mig-
nprvemcTtBa [EnekTpoHHuid pecypc] / C. P. Mamepnosa.
URL: http://www.repository.hneu.edu. ua/jspui/bitstrea
m/123456789/4171/1/%D0%9C.pdf. (gata 3BepHEHHS
17.05.2019).

2. 9koBuwmHa H.A. OGOpPOTHI akTMBK, IX BIAO-
OGpaxeHHs B 06niKy Ta piHaHCOBI 3BITHOCTI [Enek-
TpoHHWiA pecypc] / H.A. AxkoBuwuHa, [LEHNYHIOK
[.B. URL: http://www.rusnauka.com/4_SND_2011 /
Economics/7_79172.doc (gata 3BepHeHHA 17.05.2019).

3. Lepemet O.0. diHaHCOBUIA aHasi3: HaBY. NOCI6-
HuK. K., 2011. 196 c.

4. YTOYHEHHA  CYTHOCTI  KaTeropii  «0BOpPOTHI
aKTUBM» B CUCTEMI CYMDKHMX MOHATb [ENEeKTPOHHUIA
pecypc] / KO.B. Nlumap.URL: http://www.rusnauka.com/
10 _NPE_2011/Economics/10_83119.doc.htm. (garta
3BepHeHHs 17.05.2019).

5. ®iHaHcoBWIA aHani3: HaBYy. Noci6HUK. M.[. Binuk
Ta iH. K. : KHEY, 2009. 592 c.

6. Xoxnos B.B. OujHka ed)eKTMBHOCTI BUKOPUC-
TaHHSA (PiHaHCIB NiANPUEMCTB B YMOBaX PUHKOBOT EKOHO-
Mikn. M: Buwa wkona, 2006. 212 c.

7. Me3gpikoB HO.B. AHaniz mkepen hopMyBaHHs
000pOTHOrO Kanitany. EKOHOMIYHUU aHani3: meopis
i npakmuka. 2007. Ne 8. C. 14-18.

8. JlaxtioHoBa J1.A. ®iHaHCOBWIA aHani3 06’ekTiB
rocrnogaptosaHHs: moHorpadis. K: KHEY, 2011. 387 c.

9. MoBaxHuit O.C. OCO6/IMBOCTI BU3HAYEHHS CYT-
HOCTI Ta cKagy NOHATTSA «060POTHI aKTUBW». EKOHOMIY-
Hul npocmip. 2008. Ne 12/2. C. 41-52.

REFERENCES:

1. Mamedova S.R. Faktory vplyvu na obsiah
zaborhovanosti pidpryiemstva [Factors affecting the
amount of company debt] (Elektronnyi resurs). Avail-
able at: http://www.repository.hneu.edu. ua/jspui/bitstre
am/123456789/4171/1/%D0%9C.pdf (data zvernennja
17.05.2019).

2. Yakovyshyna N.A. Oborotni aktyvy, yikh vido-
brazhennia v obliku ta finansovii zvitnosti [Current
assets, their accounting in the accounts and finan-
cial statements] (Elektronnyi resurs) Available at:
http://www.rusnauka.com/4_SND_2011 / Economics/7_
79172.dos (data zvernennja 17.05.2019).

3. Sheremet O.0. (2011) Finansovyi analiz [Finan-
cial analysis]: navch. posibnyk. K. 196 s. (in Ukrainian).

4. Lymar V.Utochnennia sutnosti katehorii «oborotni
aktyvy» v systemi sumizhnykh poniat [Clarification of the
essence of the category "current assets" in the system
of adjacent concepts] (Elektronnyi resurs) Available
at:  http://www.rusnauka.com/10_NPE_2011/Econom-
ics/10_83119.doc.htm(data zvernennja 17.05.2019).

5. Bilyk M.D., Pavlovska O.V., Prytuliak N.M., Nevmer-
zhytska N.lu. (2009) Finansovyi analiz [Financial analysis]:
navch. posibnyk. K. : KNEU. 592 s. (in Ukrainian).

6. Khokhlov V.V. (2006) Otsinka efektyvnosti vyko-
rystannia finansiv pidpryiemstv v umovakh rynkovoi
ekonomiky [Evaluating the efficiency of using compa-
nies' finances in a market economy]. M: Vyshcha shkola.
212 s. (in Russian).

7. Mezdrikov Yu.V. (2007) Analiz dzherel formuvan-
nia oborotnoho kapitalu [Analysis of sources of working
capital formation]. Ekonomichnyi analiz: teoriia i prak-
tyka, Ne 8. S. 14-18.

8. Lakhtionova L.A. (2011) Finansovyi analiz obiektiv
hospodariuvannia [Financial analysis of objects of man-
agement]: monohrafiia. K: KNEU. 387s. (in Ukrainian).

9. Povazhnyi O.S. (2008) Osoblyvosti vyznachen-
nia sutnosti ta skladu poniattia «oborotni aktyvy» [Fea-
tures of the definition of the essence and composition of
the concept of "current assets"]. Ekonomichnyi prostir,
Ne 12/2. S. 41-52.

413




IHOPACTPYKTYPA PUHKY

Khokhlov Nikolai

Doctor of Economic Sciences, Professor

Professor of the Department of Finance and Credit
Kharkiv Institute of Finance

Kiev National Trade and Economic University
Shcherban Olena

Candidate of Economic Sciences, Associate Professor
Associate Professor of the Department of Finance and Credit
Kharkiv Institute of Finance

Kiev National Trade and Economic University

Krylova Margarita

Student

Kharkiv Institute of Finance

Kiev National Trade and Economic University

CONCEPT OF THE ENTERPRISE'S RESTRUCTURING ASSETS

The purpose of the article. The authors of the article proved that the formation of the controlling system
coThe purpose of the article. Revolving assets are one of the components of the resource potential of the
enterprise, the formation, the state, structure and use of which directly affect the effectiveness of its operation.
The urgency of the paper's research is that it is necessary to study the problem of efficient use of working capi-
tal of an enterprise in order to improve its functioning; in the need to form a rational structure of current assets,
their optimal size, the development of financing options and ensuring the effectiveness of their use, which in
the future will lead to financial sustainability of the enterprise.

Methodology. The purpose of the article is to study the concept of current assets of the enterprise, their
composition and structure. In the course of the research, methods of collecting and generalizing information
in the study of theoretical aspects of work, methods of analysis and comparison are used. The methods of
collecting and generalizing information in the study of theoretical aspects of work, methods of analysis and
comparison are used in this research.

Results. Ensuring a continuous process of operation of the enterprise should be carried out at the expense
of the availability of current assets. The degree of rational use of working assets depends on the state of the
enterprise and its uninterrupted work. Current assets of the company occupy a significant place in the manage-
ment system and require considerable attention. Current assets are a set of property values of an enterprise
serving the current economic process and are fully consumed during one operating (production and com-
mercial) cycle. Current assets include: stocks, accounts receivable, current financial investments, cash and
cash equivalents, future expenses, etc. They are in constant motion, acquiring forms of money, stocks of raw
materials, materials, semi-finished products and finished products. The efficiency of the use of working capital
is characterized by the speed of their rotation, turnover. The turnover of current assets is calculated on a plan
and in fact. When their comparison is determined by the acceleration or slowdown of turnover, as in all normal-
ized working assets, as well as in individual articles.

Practical implications. The following indicators are used to characterize the efficiency of the use of cur-
rent assets: turnover, turnover ratio, load factor, efficiency factor. As a result of the acceleration of rotation, that
is, reducing the time spent by the working capital of individual stages and the entire cycle, the need for these
funds is reduced and their release from turnover is reduced. The deceleration of rotation is accompanied by
the addition of additional funds in circulation. The release of current assets accelerating their rotation can be
absolute and relative.

Valueloriginality. A clear understanding of the essence of current assets is of great practical importance,
since the correct perception of economic terminology, simplifies the work of each enterprise, helps to trace and
identify the interdependence between different factors of production and economic activity, which in the future
will not only rationally use available financial resources, but also build reasonable economic forecasts regard-
ing the feasibility of using and managing the current assets of the enterprise.
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