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Cmamms ripucssyeHa akmyasibHUM MumaH-
HSIM  3a/ly4eHHs  (DIHaHCOBUX  pecypcis
cy6’ekmamu  20crooaplosaHHs. Po3essiHymo
npo6semu po3sumMKy Masio2o ma cepedHb020
6isHecy B8 YkpaiHi. Joc/idxeHo cyyacHi wasxu
ma MixxHapoOHUl 00CBIO 3a/1y4eHHs1 ¢hiHaHCO-
BUX pecypcis. BusHauyeHo noHsmms ma cym-
Hicmb KpayoghaHOUHey 07151 6i3Hecy ma Uio2o
BUOU 3a/1€XHO BI0 KpUMEPI0 BUHa20pPOOU.
Jocniduswu cymHicmb kpayoghaHouHey, 6ys1o
BUOKPEM/IEHO K/T0Y0BI nepesaau. poaHasizo-
BaHO cyyacHuUll cmaH PUHKY KpaydghaHOUH2y
8 YkpaiHi ma y csimi 3a2a/ioM. BuodinieHo ocHo-
BHI nidupytodi KpayoghaHOUH208I n1amghopmu
ma npoBedeHO MOpPIBHSI/IbHY OUIHKY 06csiay
3a/1y4eHHs1 hiHaAHCOBUX PECYpCiB Ha PUHKaX.
lpoaHasi3oBaHO cmaH PUHKY kanimasy Kpa-
yochaHOuHay B8 YkpaiHi ma OKpec/ieHO OCHOBHI
npo6semu po3sumMKy (020 BUY hiHaHCy-
BaHHS. 3anpornoHoBaHo 3axodu Wodo Modo-
J1aHHS1 HasiBHUX 1Pob/ieM i3 Memoro po3BUMKY
cekmopy Masioeo ma cepedHb0o20 bGisHecy 3a
paxyHOK MiOBULEHHST PIBHS  (hiHaHCyBaHHsI

cmapmariis.
KntouoBi cnosa: hiHaHcosi pecypcu, ¢hiHaH-
cyBaHHsl, KkpaydghaHouHe,  kpayoghaHOUH208i

naamepopmu, 3asydeHHsl Kowmis, maauli ma
cepedHitl bizHec.

Cmambs nocsswjeHa akmya/ibHbIM B0rpocam
MpuBIeYeHus: (hUHaHCOBbIX Pecypcos Cyobek-
mamu  Xo3alicmBosaHusi. PaccMompeHbl Mpo-
6/1eMbI pa3suMusi Mas020 U cpedHe2o busHeca
B YkpauHe. ViccedoBaHbl COBPEMEHHbIE Mymu
U MeX0yHapOOHbIU OrbIm npus/ieyeHust (huHaH-
coBbIx pecypcos. OrpedesieHo MoHsImue U cyuj-
Hocmb kpaydhaHouHza 07151 6u3Heca U e20 BUObI
B 3aBUCUMOCMU OM KPUMEPUSsI BO3HaZpaxde-
Husi. Miccnedosas cyuHocmb KpayoghaHOUHea,
Bbl0e/leHbl €20 K/IoYesble  NpeuMyujecmsa.
lpoaHanu3upoBaHo CoBpPeMeHHOE COCMOsIHUE
pbIHKa KpayoghaHOuHea 8 YkpauHe U 8 Mupe
B YesioM. BblOesieHbl OCHOBHbIE /uduUpyrowjue
KpaydghaHOUHz208ble M/1amghopMbI U rposedeHa
CpasHUMesIbHasi OUeHka obbema rpus/ieyeHust
(bUHAHCOBbIX PECYPCOB Ha PbiHKax. lMpoaHasiu-
3UpPOBaHO COCMOSIHUE PbIHKa Karumarsia Kpayo-
thaHOUH2a 8 YKpauHe U 0603Ha4YeHbI OCHOBHbIE
MpobrieMbI passumusi amo2o suda (huHaHcUpo-
BaHusi. pedsioxeHbl Mepbl 110 MPeodo/IeHUI0
cywecmsyrowux npobsiemM ¢ Yesito passumusi
cekmopa Ma/i020 U cpedHe20 busHeca 3a cuem
0BbIWEHUST YPOBHSI (DUHAHCUPOBAHUsI cmap-
marios.

KntoueBble cnoBa: (buHaHCOBble pPECYpPChl,
puHaHcuposaHue,  kpayoghaHouHe,  Kpayo-
haHOuH208blE  M/1amhopMbl,  MPUB/IEHEHUST
cpedcms, Masbili u cpedHuli GU3HEC.

The article deals with the international experience of managing financial resources of enterprises, that is, the process of their involvement. The problems of
small and medium business development in Ukraine are defined. The article is attributed to the actual nutrition of the financial resources received by the sub-
act of the business entities. The article is devoted to the actual issues of attracting financial resources by business entities. Crowdfunding is seen as a new
way of financing, aimed at business development and business projects implementation. The relevance of the concept of crowdfunding as an innovative tool
and the prospects for its further development are revealed. For a better understanding of the term, his interpretation was considered and attention was paid to
the historical origin of this category. The article analyzes the state, problems and prospects of the development of domestic crowdfunding and participation of
Ukrainians in world wide-spreading platforms. It is established that the traditions of crowdfunding are quite new for Ukraine. The study identified the nature of
crowdfunding and its impact on project funding. The main significance of crowdfunding for business and its types depending on the award criterion is deter-
mined. After exploring the essence of crowdfunding, key benefits were identified. The current state of the market of crowdfunding in Ukraine and in the whole
world is analyzed. The main leading crowdfunding platforms were selected and their comparative estimation of the volume of attraction of financial resources
in the markets was made. The most successful Ukrainian start-ups, which received financing at the expense of domestic and foreign crowdfunding platforms,
were analyzed. It has been found that Ukrainian projects are predominantly social in nature, while technological ones are more valued abroad novelties and
goods. The state of the capital market of capitalization in Ukraine is analyzed and the main problems of development of this type of financing are outlined. Pro-
posed measures to eliminate existing problems for the development of the small and medium business sector by increasing the level of financing for start-ups.

Key words: financial resources, financing, crowdfunding, crowdfunding platforms, raising funds, small and medium businesses.

MocTtaHoBKa NpoGaeMu. Y Hall yac coljasibHO-
€KOHOMIYHWI PO3BUTOK Cy6’EKTIB rocnofaproBaHHS
3arasiom 3anexuTb Bif MOX/IMBOCTEN 3ayyvyeHHs Ta
e(PeKTVBHOIO BMKOPUCTaHHA (PiHAHCOBUX pPecypciB.
MignpuemcTsBa B YKpaiHi 4iloTb B yMOBax obmexe-
HUX (hiHaHCOBKX pecypciB. BHacNigok Luporo novanm
HabyBatn nonuTy HOBI (POPMYU piHAHCYBaHHSA, SKi
6a3ytoTbCs Ha IPOMAaAChKil yyacTi.

AHani3 oCTaHHIX AocnimpkeHb i ny6nikauii.
JocnimxeHHAM CyTHOCTI KpayadaHaVHTY Ta 3aUTyYeHHs
(piHaHCOBWX pecypciB NIANPUEMCTB NPUCBAYEHI npavi
Takux ydeHux, sk . Monosuy [1], O. Bacwibes [4],
O. MapueHko [5], B. Weanby [7], O. ®inimoHeH-
KoB [14], I. A3apeHkoBa [6], B. 3sHbKO [15].

MocTaHoBKa 3aBAAHHA. MeTO0 [OCNIMKEHHS €
aHaui3 anbTepHaTUBHUX LUAXIB 3aUTy4eHHSA dpiHaHCo-
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BMX pecypciB cy6’ekTamm rocnogaproBaHHs 3a [Aorno-
MOTO0 KpayaaHauHry.

Buknag ocHOBHOro martepiany AOCAifKEHHS.
Y cyyacHOMy CBITi PO3BUTOK Cy6'€EKTIB €KOHOMIYHOT
LifANbHOCTI 3a/1eXNUTh Bif 6araTboX YNHHUKIB, [ie BaX-
NnBe Micue 3aiiMae 3aU1y4eHHs DiHaHCOBUX pecypciB
ONs po3BUTKY iHHOBALHMX chep eKOHOMikM. BHa-
CNiAOK PO3BUTKY IH(hOpMAaLINHNX TEXHOMOrIN CTBO-
PHOIOTBLCSA HOBI (hopMy piHaHCYBaHHS, SKi 6a3yTbCA
Ha rpomagcbkiii yyacTi. MoTeHuUiiHuMy iHBecTopamu
MOXYTb BYTU rpomMagsHu, NpoTe Yepes CKNagHy eko-
HOMiYHY cuTyauilo, 6pak KOWTIB Ta PU3NKOBAaHICTb
BOHM MOKM WO YTPUMYIOTbCS Bif, iIHBECTYBaHHSI.

Y Haw uvac couiasibHO-eKOHOMIYHWI PO3BUTOK
3arasiom 3aexuTb Bif, MOX/IMBOCTEN 3a/lyyeHHs Ta
e(eKTVBHOIO BUKOPUCTaHHA (DiHAHCOBUX PecypCiB.



B EKOHOMIKA TA YIPABJIIHHA M AMPUEMCTBAMUN

CTpIMKWII pO3BUTOK Mepexi IHTepHeT AaB MOLITOBX
nosBi Ta nofasiblioMy (DYHKLIOHYBaHHIO He nuile
HOBMX CQOpM NiANPUEMHMLTBA (CTapTanu, Mepexe-
BV MapKETUHT Ta iH.), a 1 pi3HOMaHITHNX hopm enek-
TPOHHOTO (haHyan3nHry. PpaHualisuHr — ue dopma
criBnpayi M HpUAMYHO Ta (PIHAHCOBO He3aslex-
HAMWU cTOpOoHamu (koMnaHisMy Ta/abo isnyHUMMK
ocobamu), B Mexax SIKOi ogHa CTOpOHa, Lo BO/ogie
ycniwHUM 6i3HecOoM, BiJOMOK TOProBOK MapKoto,
HOy-xay, KOMEPUiiHUMK TaeMHUUAMKW, penyTauieto
Ta HWMMK HemaTepiaslbHUMK aKTMBamu, [03BOSISE
iHLIIA CTOPOHI KOPWUCTYBATWUCS LIEHD CUCTEMOK Ha
NeBHUX YMOBaX.

IHHOBaUiliHi  dbopMM  (hiHAHCYBaHHA  NPOEKTIB
NMoYMHalOTb CTBOPHOBATM ICTOTHY KOHKYPEHLito Tpa-
AVUiiHAM cbopmaM 3a/ydeHHs (DIHAHCOBMX KOLUTIB,
Taknum SIK 6aHKIBCbKi KpeguTun, aepXKaBHi NO3MKU 4un
emicig LiHHMX nanepis [1, c. 63].

Kpim ToOro, 3aBasku rnobanisauii ta po3BUTKY
iHpopMaLiiHUX  TEXHOMOMA  BUHWUKAWM  couiaibHi
Mepexi Ta HOBi (popMM CyCMiNbHUX (iHaHCIB, WO
6a3yt0TbCA He Ha [epXaBHUX rapaHTiax uu cratyT-
HOMy KaniTaUli, a Ha rpoMafChbkiii yyacTi. Y pi3HMX
BMAAX CNiNIbHOT 3'ABMSETbCA PO3YMIHHSA, WO Hai-
WBUAWWA | HaleeKTUBHIWMA cnoci6 BUpIWNTK
npo6nemy 3 MoLLUyKOM PecypciB A1 BacHOro pos-
BUTKY — Lie He MOLUYK [elleBux KpeauTHUX Pecypcis,
a camodpiHaHcyBaHHsA [2].

Mani Ta cepefHi nignpMemMcTtea € OCHOBHUMU
PYWiAHUMKX cuiamMn PoO3BUTKY EKOHOMIKM 6Gararbox
MPOBIAHUX KPaAiH, a iXHill pO3BUTOK B YKpaiHi € cTpa-
TEriYHO METOH A1 3a6e3neyeHHs1 CTIKOro eKOHO-
MiYHOro 3pocTaHHA. B ymoBax HepodhiHaHCyBaHHA
CeKTopy MNiANPUEMHMLTBA, OOMEXEHUX MOX/IMBOC-
Ten 3a/lyyeHHs1 A04aTKOBMX (DIHAHCOBUX pecypciB
HeOobXiAHWI NOLLYK IHHOBALNHMX mKepen 3a/y4yeHHs
KOLLITIB, 30KpemMa KpayagaHauHr.

Uepes cnabkuii po3BUTOK YKpaiHCbKOro (DOHA0-
BOIO PUHKY He BAAETHCA MOBHOLHHO BUKOPUCTOBY-
BaTu iOr0 MOX/IMBOCTI Ta IHCTPYMEeHTU. Takox Ans

GiNbLIOT YaCTUHWM HaceNeHHs MPOoUEeC iHBECTyBaHHSA
KOLITIB € A0BOJI CKAaAHWUM, HEe3po3yMinum i yepes
HecTabilbHy €KOHOMIYHY CUTyalilo He BUKINKAE
Jbosipu [3, c. 253].

OTxe, HeO6XigHO CTBOPUTY HOBWIA MPOCTUIT Mexa-
Hi3M B3aemogil MK KOMMaHi€r, sika noTpebye iHBec-
TUUi ana peanisauii Gi3Hec-igei, Ta iHBECTOPOM,
SKWUIA TOTOBWIA 3AINCHUTX MOXepPTBM abo BKIACTU
KowTKn. Takunii MexaHi3M OTpumaB Ha3By «kpayadaH-
OVIHI», WO AOCNIBHO NepeknafaeTbes fK «nybniyHe
iHBECTYBaHHS».

KpayadaHanHr — e MexaHiaM 3a/ly4eHHs goiHaH-
CyBaHHA Bif, LUMPOKMX Mac 3 METOK peastizaLii npo-
exTy [4, c. 37].

KpayadaHamHr He € HOBUM SIBULLIEM Yy CBITOBIl
eKoHoMiUi. OKpeMi AOCAIgHVKN BBaXakTb, LIO MOro
CTaHOBMEHHA po3noyanocs 3 1949 p., konn Kome-
AinHnii akTop M. Bepne npoBiB nepLunin Tenemapa-
hoH Ha nigTPUMKy PoHAY AOCNIMKEHb paky iMeHi
[. PaHioHa ans 36opy coujiasibHUX NoXepTs. Toai 3a
16 roguH 6yno 3i6paHo noHag 100 Tuc. gon. Mpote
rno6anbHUM PeHOMEHOM KpayadaHAMHI CTaB nLe
nicns kpusn 2008-2009 pp. [5, c. 27].

KpayathaHanMHr — 3a/lyyeHHs KOWTiB Ha pea-
nisauito  NpoekTy Big 6aratbox i3nyHMX OcCi6.
Y nepeknagi 3 aHrniicbkoi (crowd — HaToBM,
funding — iHaHCyBaHHS) UEe MNOHATTA O3Ha4ae
«HapofHe (hiHaHCcyBaHHA» [6]. € pi3Hi hopmu Kpaya-
haHauHry, SKi HaBegeHo B Tabn. 1 [7; 8]:

Omxe, nmicns JOCNiMKeHHA KpayadaHANHIY MOXHA
BUAINUTU Taki nepeBaru: kpayadaHauHr gae 3mory
3a/lyunTy rpoLLi He OAHOrO, a Bigpasy GaraTtboX iHBeC-
TOpiB. [1N1A cTapTanis Lie MOX/IMBICTb NOYaTh Ais/IbHICTb
npakTMyHo 6e3 nonepegHix BkIaAeHb, Mpopeknamy-
BaTW CBOI MOCAYI /A OLIHUTA NOMUT HA HUX Ha PUHKY.

Cnig matn Ha yBasi, WO novMHaT! opraHisadito
6i3Hecy 3a [OMOMOro KpayadaHanHry BapTo 3 0Co-
6/1MBOIO 06EPEXHICTIO: AKLLO peasizyBaT MPOEeKT He
BAACTbCSA, TO MOXHa BTpaTUTK penyTadito i nonpoula-
TUCA 3 MOX/IMBICTIO HaAani BiAKpUTK GisHec.

Tabnuus 1

Buau kpayadaHguHry
Ne Buau kpayadaHguHry
BK/1afleHHS MiHiManbHOI cymun (Hanpuknag, 10 rpuBeHb abo 1 gonap) ons NiATPUMKM NPOekTy. Lis TpaH3sakuisa, sk

1
NpaBusIo € «NOXEPTBYBAHHAM;
BK/1a[IEHHS CyMUW BapTOCTi ToBapy — nepenbayaeTbes, WO B TOMY pasi, AKLWOo aBTop Habepe NOTPiGHY cymy Ans
BMPOGHULTBA NPOAYKLIi, 4OHOP OTpUMAaE Liein ToBap Bigpasy micns BMPOOHMULTBA. BigMiHHOK 0CO6AMBICTIO LbOro
o |BUaYy iHBeCTULT € Te, Lo AOHOP «NAaTUTb» 3a Le HeBUMPOGeHnii ToBap i He MOXe 3a3ganerifb 3HaTu, Konv ToBap

6ye roToBuiA. ABTOpY NPOEKTY PO3YMit0Tb, L0 MOKYNeLb POOUTL HE 3aMOBJ/IEHHS, @ MONEePeHE 3aMOB/IEHHS LOBXU-
HOM, MOX/IMBO, HaBITb Y Kiflbka POKiB, TOMy Ha TOBap JaETbCsA 3HWKKA. TOO6TO micns Toro, Sk Oyae HanarofxeHo
BMPOGHMLITBO, TOBap 6yae KowwTyBaTu, Hanpuknag, 100$, a kpaya-iHBecTop oTpuMae ioro 3a 80$;

BK/1A[lEHHS BULLlEe BapTOCTi TOBapy. Y UbOMY pasi Mmoxe OyTw ABi cuTyauii: BKNaLeHHA CyMu BapTOCTi ToBapy +
3 | noXxepTBYBaHHS; BKNaAEHHA CyMW BapTOCTi TOBapy + BapTiCTb 3a AOAATKOBI MOCYr1/MOXANBOCTi/ToBapu. Hanpu-
Knag, y BuHaropogy 3a thiHaHcyBaHHS B po3mipi 1000$ foHOp 0cO6UCTO NO06Ifa€E 3 aBTOPOM MPOEKTY;

KOHTPAaKT, 3a k1M KpayadaHaNHr-iHBEeCTOpam BMNIaUyTLCA pOsnTi-gueiaeHan (Hanpukniag, oavH pas Ha pik npo-
TATOM [,ECATU POKIB 3 MOMEHTY BUXOAY (PinibMy/KHUT/TPY TOLLLO);

5 | JoHOpW, iIHBECTYOUM KOLUTW B MPOEKTU, CTAKOTb BIACHNKAMIM CTBOPEHOro 6i3Hecy abo OTpUMYIOTh nal;

npsiMe KpeamTyBaHHSA (3a3Buyali MIKpOKPeAUTYBaHHS), KpeanTopmn € DisuYHMKM 0cob6amMu, SKi XO4uyTb, 06 NpPoekT
OyB 3anyLLUEeHWiA, a ixXHi rpoLi 6y NOBEPHYTI.
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IHOPACTPYKTYPA PUHKY

Mepwum BiZOMUM NPUKIALOM KpayadaHauHry
BBAXAETbCA akuia AnA OGpuUTaHCbKOl  poK-rpynu
Marillion. ¥ 1997 pouj ixHi WwaHyBaslbHUKK 3ibpanu
$60000 gnsa ToOro, Wo6 My3vKaHTV NPOBeNu TypHe
no wmictax CLUA. TlisHiwe HabyB nonynspHOCTI
36ip [AOOGPOBINIBLHUX MOXEPTBYBaHb 4YEpe3 Mepexy
IHTepHET AN 3HIMaHHA iIbMIB | PO3BUTOK KiHOIHAY-
cTpil. Bce ue npmueeno o Toro, Wo BXe Yepes Kislbka
POKiB B Mepexi 3'ABUnnca OecAatku nnargopm, ki
i Tenep fonomaratloTb OpraHizoBaHO 36MpaTu KOLITK
B 0OMiH Ha HEBE/TUKY KOMICitO.

KpayaothaHavHr B YkpaiHi pO3BMBAETHCA TakKoX.
€ [pekinbka nnargopm, Ha SAKUX MOXHa POo3Mic-
TUTM CBOI NPOEKTU Ii OoTpuMaTh iHaHCyBaHHS.
Y 1abn. 2 po3rnsaHyTo Halibinblw Bigomi kKpayadaH-
OVHTOBI N1aTchopmMu y CBITi Ta YKpaiHi.

HuHi € Kinbka HabinbLW NonynspHUx nnatgopm
(tabn. 2), pe MOxHa npeacTtaBUTW CBill NPOEKT
i oTpumaTtu iHaHcyBaHHA igeil. Kickstarter — ue
HalBigomilla i ogHa 3 MepLumx y CBITi KpaygdaH-
AnHrosux nnatdpopm, 3acHosaHa B 2009 poui. BoHa
npautoe 3a Takum MPUHLMUNOM: BMIACHWUKY MPOEKTY
NOTPIGHO 3apeecTpyBaTUCs, PO3MICTUTA OnucC igei
i MiHIManbHY CyMy KOLUTIB, IKY HEOOXiAHO 3i6paTtu.
AKWO MOBHICTIO 3a3HayeHy CymMy He Basiocs
3ibpaTn 3a neBHWIA Nepiog, TO rpoLi NoBepTalThCA
B/1ACHUKaM.

Cam Kickstarter 3abupae 5% Big 3anyyeHux
KowTiB. KpiMm Toro, Ha nnatchopmi BCTaHOB/IEHI reo-
rpadoidHi 0OMEeXeHHs — [oAatu MPOeKT Ha nnar-
chopmy MOXyTb kuteni CLUA, BenukobpuTaHir,
KaHagwn, Asctpanii, HoBoi 3enaHaii, HigepnaHgis,
Himeuuunnn, Aanii, IpnaHaii, LWseuii, Hopserii. Akwo €
0X0ui 3 IHLIKX KpaiH, To TM A0BEAETLCA CKOpUcTaTUCA
nocsiyramMmv nocepegHyikie.

OCHOBHI TeMn MPOEKTIB: iHHOBALiHI MPOAYKTH,
KiHO, My3u1Ka, MUCTELTBO, irpu, ragxeTn [1].

Kickstarter ponomarae XygoXHvkam, My3ukaHTam,
pexucepam, gusaHepaMm Ta iHLIMM TBOPYMM OCO-
OGUCTOCTAM BTINUTK CBOI iAel B XUTTA. 3 MOMEHTY
cBoro 3anycky B 2009 poui KomnaHis gonomorna
15 minblioHam 4Y0s0BIK 3i6patn 4 Minbapan fonapis
Ha ycniwHe piHaHcyBaHHA noHag 143000 npoekTi..

Hesaxatoun Ha Te, wo Kickstarter BneBHEHO
YTPUMYE MNepLlicTb cepef kpayadaH4iHroBux niaaT-
opm, y Indiegogo € Hu3Ka nepe.ar, siki CTaBNATb
noro Ha gpyre micue Haworo peiTuHry. Indiegogo
Haae aBTopam NpPoEeKTiB CUCTEMY THY4YKOTO (piHaHCy-
BaHHS, SiKa [03BOJIAE 36epertu 3ibpaHi KoLWTK, HaBITb
AKLLO BW HE 3MOT/IM AOCATTM CBOET METU.

Yxe cborogHi Indiegogo agonomir nignpuem-
uam sidpartu noHag 1 minbApa, gonapis Ans noHag
650000 npoekTiB. Kpim TOro, aBTOPU MOXYTb
CTBOPHOBATM akLUiiiHi Npono3uuii, npogaBaty LiHHi
nanepu, po3ginAaTu AOXOAM 3 BEUKMMMW iHBECTO-
pamn | HaBiTb npojasBaty KPUNTOBaOTY. YMOBMU
BUKOpucTaHHA: Indiegogo ctarye 5% Bif 3i6paHux
kowwTiB. Komicis doikcoBaHa A/1s1 BCiX NPOEKTIB, He3a-
NIeXHO Bif CyMV OTpUMaHMX rpoLuein abo TeMaTukm
ctaptany [10]. 3 BuLle 3a3HAYEHOIO0 MOXHa CKa-
3aTu, WO HaMWBUAWMMU TeMNamn KpayadaHguHr
po3BuBaeTbCcA came B CLUA. Apxe Taki nnatopmu,
sk Kickstarter Ta Indiegogo, novyanu cBiii po3BUTOK
came Tam.

B YKpaiHi oyHKLIOHYIOTb HaLiOHaNIbHI Ta BiAKPUTI
nnardopmMm, OKpiM YKpaiHCbKOT Bipxi 6narofinHocCTi,
fka € Hiwesow. Woao o6cAaris, TO BOHU MOKK LU0
3a/IMWAOTLCA HE3HAYHUMK MOPIBHAHO 3 TEeHAEHL-
AMMW PO3BUHYTUX KpaiH [13].

Halibinblu ryyHi NpoekTn 3anyckancsa Ha nnat-
dhopmax Kickstarter Ta Indiegogo, cepep, HuX:

— PO3yMHWIA BOAOHEMPOHWKHUIA roanHHNUK Pebble
Time — 3i6paHo noHag, $20,3 M/H;

— CyMKa-xonogunbHuk  Coolest
$13,3 MH;

— HacTifibHa rpa Kingdom Death: Monster 1.5 —
$12,3 MnH;

— cy4yacHwuin Bynuk Flow Hive — $12,2 mnH;

— irpoBa koHcosb Ouya — $8,6 M/H;

— CyMKa-HanniyHuk  ansa  cotorpadis
Everyday — $6,6 mnH. [11].

YKpaiHCbKi MPOEKTM HeoAHOpas3oBO (hiHaHCyBa-
Mca Ta nonynspu3yBasIica 3a AO0MOMOIOK Kpaya-
PaHOUHTY SK Ha HaLuioOHasIbHUX, TaK i Ha MibXHapoa-
HUX nnarcpopmax. MNpuknagamu AOCUTb YCMILLHUX
KamnaHil €:

Cooler -

The

Tabnuusa 2
Bigomi kpayadaHguHrosi nnarcgopmm
Pik | 3iGpaHo KowTiB Kinbkictb KinbkicTb
Mnatcopma CTBO- | 3auyac po6oTu Kowmicis nnatcopmu MPOEKTIB Ha | ycNillHO 3aBep-
peHHA nnatdopmMmu nnatpopmi | LUEHUX KaMNaHii
Kickstarter 2009 4,2 mnpg $ 5% Bif 3aUTy4eHNX KOLUTIB 200000 163199
_ 5% Bifg, 3_i6paH|/|x KOLTIB, KOMici_ﬂ MoHag
Indiegogo 2008 1mnpa $ 6epeTbCs TiNTbKM AKLWO0 MPOEKT YCMiLLHO 700000 650 000
3aBEpPLLEHO
«CninbHO-KoWwT» | 2012 19,7 MJIH TpH 10% Big, 3ibpaHnx KoWwTIiB 389 271
8% Bif 3i6paHUX KOLUTIB, KOMICis
Na-Starte 2014 12,1 MAH TPH | 6epeTbCs TINbKN SKLLO NPOEKT YCMilLIHO 159 noxHaz 50
3aBepLUeHo
RazomGo 2018 221562 rpH | 8%, sKLLO cyMy 3i6paHO CTOBIACOTKOBO 9 3

Po3pobsieHo Ha ocHosi [10; 12]
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— Ky/nOH Senstone, WO MNepPeTBOPHE YCHE MOB-
JNIEHHS HAa APYKOBAHMWI TEKCT i3 TOYHICTIO A0 97% Ta
po3nisHae 12 moB (3i6paHo noHag $400 Tuc.);

— PO3YMHWUA  HacTiIbHUI  roguHHKMK  LaMetric
(3i6paHo $369 THKC.);
— (poTOKamepa 3 MepepobneHOro  KapToHy

Jollylook, wo o6’egHye po3knagHuin popm-goakTop,
An3aliH y CTUAi peTpo i NpUHLMN MUTTEBOTO APYKY,
npyv UbOMY He Maruun XOAHOI e/IeKTPOHHOI AeTali
(6yno 3sibpaHo $375 Tuc, Wo B 10 pasiB NnepeBuLLnIo
Heob6XigHWIA MiHIMYM);

— pepeB’sHuiA - 3D-KoHCTpykTOop  Ugears,
3i6paHo noHag $300 Tuc.);

— cmapT-npucTpin Petcube, 3a 4ONOMOrow SKOro
rocnogapi MOXyTb 6aunTV CBOIX AOMAaLUHIX Y/to-
6/1eHuiB Ta crifikyBatuca 3 HUMU, nepebysatoun Ha
BiACTaHI, Leli NPoekT 6yn10 BU3HAHO HanepcrnekTuBs-
HilWMM yKpaiHCbKMM cTapTanoM y 2013 poui (6yno
3i6paHo $251 tuc.) [11].

MpoTe € Gap’epy BUKOPUCTaHHA KpayadaHamHry
B YKpaiHi:

— npob6nemu, NOB’A3aHi 3 BiACYTHICTIO 3aKOHO4AB-
4oro 3abesneyeHHs;

— HEeBUpILLEHEe NMUTaHHSA 3 ONOAATKYBaHHS;

— He[OoCTaTHICTb 3acobiB 3axuUCTy iHTenekTyasb-
HOI BNacHOCTI;

— LaxpaicTBo;

— HECYMMIHHICTb MO3UYasIbHUKIB Y  AOTPUMAaHI
YMOB (hiHaHCYBaHHS,;

— BIACYTHICTb AepXaBHOIO perysitoBaHHS;

— HepiBHOMIpHWIA AOCTYN A0 IHTEpPHETY Ha Tepwu-
TOpIT YKpaiHu;

— HU3bKWI JOXif rpoMajsiH;

— HU3bKWI piBEHb 3HaHb B chepi KpayadhaHanHry,
TOMY | BUHUKaAE HepoBipa A0 LbOro cnocoby goiHaH-
CYBaHHs.

BUCHOBKM 3 NPOBeAEeHOro gocnimkeHHs. OTxe,
KpayadaHAMHT € BUCOKOTEXHOMOMYHUM | [OCUTb
3PYYHUM IHCTPYMEHTOM ANs1 PiHAHCYBaHHSA Maslnx Ta
cepefHixX MiANPUEMCTB Ha PUHKY Kanitany. BiH mae
HW3KY nepeB.ar, SAB/siE COOO0I0 LiKaBy Ta NepcrnekTuBHyY
TEXHOJOTi0 PhiHaHCYBaHHA Ta iHBECTYBaHHS.

Monynsapu3auia kpaygdaHauHry notpebye nogo-
NaHHs 6Gap’epiB LUMASXOM: YNPOBaKEHHSI 3aKOHO-
[aBCTBa CTOCOBHO BMKOPUCTaHHA Takoro cnocoby
3a/Ty4eHHS KOLUTIB; MiABULLIEHHS iHhopMaL,iliHOT 06i-
3HAHOCTI rpoMafAH CTOCOBHO LMX nnargopm; Bee-
OEHHA afMiHICTpaTUBHOI BifgNoBiAa/IbHOCTI Y BUMNALI
CaHKLUI | WTpadiB 3a LwaxpancTso 3 kowTamu.

oyno
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INTERNATIONAL EXPERIENCE OF FINANCIAL RESOURCES OF ENTERPRISES

The purpose of the article. Enterprises, being the main economic entities, constitute the main link of
the market economy and play an important role in the socio-economic development of the country. Their
successful operation is a matter of urgency modern economy. For production, income and the enterprise’s
profit requires resources: material, labor, financial. Ensuring the right balance of assets avoids "Stagnation" of
resources in materials, finished products or fixed assets.

Financial resources are necessary for organizations to implement their numerous production and non-
production functions: regular acquisition of inventories, wages employees of the company, settlements with the
state and other enterprises, the creation of various funds. Availability of necessary financial resources, as well
as their efficient use, cause a good financial situation organizations determine its financial stability, liquidity and
solvency. Therefore, to improve work efficiency enterprises, its most important is to increase their own financial
resources and their effective use.

Methodology. The survey is based on on the data of the world and Ukrainian market, with regards to
attracting financial resources.

Results. In our time, the social-lies in the ability to attract and effective use of financial resources. The
rapid development of the Internet has given impetus to the emergence and further functioning of not only
new forms entrepreneurship (startups, network marketing etc.), but also various forms of electronic fundrais-
ing. Innovative forms of project financing are beginning to create significant competition traditional forms of
attracting funds, such as bank loans, government loans or issue of securities. Characteristics of Crowdfund-
ing as innovative economic fundraising scheme, reviewing the steps to raise funds with this schemes, studies
of growth of the volume of the world market crowdfunding in dynamics. Taking into account the constant the
development of crowdfunding, the emergence of new goals and forms financing, attempts to complete the
definition This concept is premature today. In the most general form, crustfinging can be defined as a collective
collaboration of people who are currently voluntarily combine their financial or other resources together (mainly
through Internet technologies) to support the efforts of others or organizations. Thanks to innovative features
Crowdfunding has every reason to be in the near future the future full-fledged player in the market of financial
resources, pushing for competition banks and other financial intermediaries. The analysis carried out shows
that the most effective methods of financing modern innovations connected with the very environment of their
functioning — the modern information space, represented by the Internet and social networks. By Crowdfund-
ing is increasingly funding innovative development projects information technology, so-called startups.

Practical implications. The study examined the innovative features of the scheme, making it an effec-
tive way to finance current projects. A hypothesis that the most effective methods of the modern innovations
associated with the environment they function — modern information and communication space, represented
by the Internet and social networks. The activity of the most popular crowdfunding services are invistigated.
The prospects of crowdfunding financing in Ukraine are considered.

Valueloriginality. In our work, we made a detailed overview of the types of crowdfunding, analyzes the
global market of crowdfunding and largest companies of this industry. Also it describes the ukrainian market of
crowdfunding and problems of its functioning. The conclusion is that in today's global economy crowdfunding
has become quite an effective investment tool. It is simple and effective for both companies and for potential
insvestors from among ordinary citizens. Most crowdfunding projects in developed countries finance innova-
tive projects. The domestic market of crowdfunding is only at infancy and lags far behind foreign counterparts.
The development of crowdfunding infrastructure in Ukraine is imperative for business of different sizes and
implementation in production innovation.
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