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XapKiBCbKWi1 IHCTUTYT (hiHaHCIB
KUIBCbKOro HaLiOHa/IbHOTO TOProBe/IbHO-
€KOHOMIYHOr0 YHIBEPCUTETY

Bouko K.O.

CTyAeHTKa

XapKiBCbKWiA iIHCTUTYT piHaHCIB
KniBCbKOro HalioHasIbHOro TOProBesibHO-
€KOHOMIYHOro yHiBepcuTeTy

Y cmammi posensiHyma iHsecmuyitiHa Oisi/lb-
Hicmb MidnpUEMCMa B yrpas/iiHHs (hiHaHCOBUMU
pecypcamu Ha OCHOBI MOOE/IHOBaHHS1 8 CyYacHUX
ymosax. O6IpyHMoBaHO, WO 20crodapchka
i ¢hiHaHcosa Oisi/IbHICMb MIdNPUEMCMB MOBUHHA
6ymu cripsmosaHa Ha O0Csi2HeHHs1 HalBuWux
pesynibmamis 0715 3abe3neyeHHs] KOHKYpeHmo-
CrpoMoXHocmi nionpueMcmsaa, (1020 npooyKyil
Ha PUHKY. Y cmammi susHaueHi 8 3a2a/bHOMy
BUe/IsI0i OXepenia posbasiaHcoBaHoCMI (hiHaH-
COBUX MOMOKIB, AKI BI/IUBAIOMb HA ONMUMa/Tb-
HiCmMb  pilueHb  PIHAHCOBO20 MEHEKMEHMY:
coyjasibHO-eKOHOMIYHI;  MikaasTy3esi;  mexHo-
JI02I4HI;  BUPOBHUYI;  pO3PaxyHKOBO-(PIHaHCOBI;
iHBeCmuyitiHi. BusHadeHo sumoau 0o cucmem
modeneli onmumizayil. BusisfieHo, Wo Ha rnpak-
muyi cucmemu Maromb, K pasusio, 3miwuaHudi
Xapakmep 3a npesasiosaHHsi 00HO20 3 Murli.
HouiibHuM € 3acmocyBaHHs MOOe/I0BaHHST 0151
docrlioxeHHs1 CkIadHux cucmem (3i 3Ha4HOH
Ki/IbKicmIo enieMeHmis, 38'A3Ki8, piBHi8, moujo),
00 SIKUX Hanexums i ghiHaHCOBUL MEHeOXMeHM,
opieHmosaHul Ha MidBuULWeHHsI echekmusHocmi
3a/ly4eHHs1 (biHaHCoBUX pecypcis. Y cmammi
BU3HaYEHO (hiHaHCOoBI IHCMpyMeHmu, 00 SIKUX
Hasiexams  002080pu, B8 pesy/ibmami  SKUx
BUHUKaKOMb (hiHAHCOBI akmuBU y 00HO20 20C-
rodaproroyoeo cyb’ekma ma (hiHaHCosi rnacusu
8 [HWO20.

KntouoBi cnoB.a: ¢hiHaHCOo8I pecypcu, onmumiza-
yisi, MOOEe/ItoBaHHSI, yrpassiiHHS, MionpueMCcmBo.

B cmambe paccMompeHa UHBECMUUUOHHas!
desime/ibHOCMb  ripednpussmull ¢ MOYKU 3pe-

HUs1  yrpasneHusi (bUHaHCOBLIMU pecypcamu
Ha OCHOBe MOOE/IUPOBaHUSI B COBPEMEHHbIX
ycnosusix. O60CHOBaHO, 4YmO X03silicmBeeHHast
U ¢buHaHcosasi desime/ibHOCMb rpednpusmuli
do/mkHa 6bimb HanpasieHa Ha OoCmUuXeHUe
HausbIcwux pe3y/ismamos 0/1s1 0b6ecreqeHust
KOHKypeHmocnocobHocmu  npeonpusimusi, e2o0
MPOAYKYUU Ha pbiHKe. B cmambe orpedesieHsb! 8
obwem sude UCMOYHUKU pas3basiaHCupoBaHHO-
CMu ¢bUHAHCOBbIX MOMOKOB, KOMOpbIe B/IUSHOM
Ha onmumasibHoCmb peweHull (huHaHCo0BO20

MeHeOXMeHma: coyuasibHO-3KOHoMU4YecCKue,
Mexxompacsiesble, mexHo/io2u4yeckue,  po-
U3B00CMBEHHbIE, pacYemHo-hUHaHcoBbIe,

UHBECMUYUOHHbIE. OrpedesieHbl mpebosaHusi
K cucmemam Modesneli onmumusayull. Bbisis-
JIEHO, YMO Ha MpakmuKe cucmeMb| UMetom, Kak
rpasus1o, cMewaHHbIl xapakmep rpu npesasiu-
posaHuu 00HO20 U3 muros. LlenecoobpasHbim
s18/15emMcsi MPUMEHEHUEe MOoOe/IupoBaHUsi 015
uccsiedosaHusi C/IOKHbIX cucmem (CO 3Hadu-
me/ibHbIM KO/TUYECMBOM 37IeMeHmos, css3ell,
yposHel U rfpovee), K KomopbiM OmHocumcsi
U hUHaHCOBbIU MEHEDXMEHM, OPUEHMUPOBaH-
HbIli Ha MnoBblWeHUe aghghekmusHocmuU npu-
B/IeYEHUsI (UHAHCOBbIX pecypcos. B cmambe
orpedesieHbl  hUHAHCOBbIE  UHCMPYMeHMbI,
K KOmopbIM OmHocsimcsl 002080pa, 8 pe3y/ib-
mame KOmopbIX BO3HUKaOM  (bUHaHCOBbIE
aKkmusbl y 00H020 Xxo3slicmsyrouje2o cybbekma
U ¢huHaHcoBble naccusbl y 0py2020.

KnioueBble cnoBa: (huHaAHCOBbIE PeECYPChbl,
onmumu3ayusi, Mooe/sIuposaHue, ynpas/eHue,
rpednpusimue.

The article discusses the investment activities of enterprises in terms of financial management based on modeling in modern conditions. It is substanti-
ated that the economic and financial activities of enterprises should be aimed at achieving the highest results in order to ensure the competitiveness of the
enterprise and its products on the market. Only the achievement of the highest results can to some extent guarantee the effective development of the enter-
prise in the long term. The effective development of the enterprise in the future is inextricably linked with the optimal management of financial resources.
For proper optimization, you need a correct and clear choice of optimization criteria in accordance with which the search for the most optimal solution will
occur. The article defines in a general way the sources of the imbalance of financial flows that affect the optimality of financial management decisions:
socio-economic; intersectoral; technological; production; settlement and financial; investment. The requirements for the systems of optimization models,
which can be of two types: discrete and continuous. In a discrete system, state parameters change at different periods of time at the moment of fixing the
state of an object. In a continuous system, the parameters change with a given regularity. It is revealed that in practice systems are usually mixed in nature
when one of the types prevails. It is advisable to apply modeling to the study of complex systems (with a significant number of elements, connections, levels,
etc.), which include financial management, aimed at improving the efficiency of attracting financial resources. The article defines the financial instruments to
which the contracts relate; as a result of which financial assets arise from one business entity and financial liabilities from another. Financial relations perme-
ate all links and levels of an economic entity, as a result of which, without optimizing the management of financial resources, primarily based on modeling,
it is impossible to achieve the highest financial and economic results and thus guarantee its place in the market.

Key words: financial resources, optimization, modeling, management, enterprise.

MocTaHoBKa NPo6GeMU. IHBECTULHA AiSANBHICTb
Mae CyTTEBMIA BM/IMB Ha K/KOYOBI pesynsrati Hauio-
Ha/TbHUX | [106asIbHNX (DIHAHCOBUX CUCTEM, a CTy-
MiHb i HANpPAM i1 pPe3y/IbTYHHOro B/IMBY Ha rapMOHIli-
HWA PO3BMTOK €KOHOMIKM 6Garato B 4OMY 3a/exuTb
Bij CTPYKTYPOBAHOCTI i SIKOCTi B3aeMOfil YyYaCHUKIB.
EdbekTBHO npoBefeHa cy6’ekTamy rocrnofapchbKoi
[OiSNbHOCTI (hiHaHCOBa NosiTMKa LWoA0 POPMYyBaHHS Ta
BMKOPUCTaHHSA (DIHAHCOBUX PECYPCIB € FO/IOBHUM apry-
MEHTOM YCHiLLHOT peani3auii iHBECTULHMX NPOEKTIB.

CyuacHa noCcTaHOBKa 3aBAaHHS BLOCKOHAJIEHHS
MeHeKMEHTY (DiHAHCOBUX pecypciB NigNpUeMCTB

NMOBWHHA BUKJ/THOUATM (piKcaLlito MakCUMasibHUX goiHaH-
COBUX pe3y/ibTaTiB, OCKiMbKY Lie No36aB/ise Cyo'ekTiB
rocrnogaproBaHHA MOX/IMBOCTI [JOBIOCTPOKOBOIO PO3-
BUTKY. 3a AUHAMIYHOT NOCTaHOBKM Npobnemu, ajek-
BaTHOI peaslbHOMY €KOHOMIYHOMY CepefoBULLY,
NOTPIGHE PO3PO6/IEHHS | 3aCTOCYBaHHSA Lis10i HU3KK
KpuTepiiB, AKi BUY4EePrHO OMUCYIOTb 30BHILLHI Nnapamve-
TpW cepeaoBuLLLa | BHYTPILLHI napaMeTpu cy6’ekTa.
Cknapg, mogerni, ika onucye piHaHcoBO-rocnogap-
CbKy AISNbHICTb Cy6’eKTa, AOUINIbHO BU3HAUYNTU $IK
NOTYHO B3AEMOMOB’A3aHY CYKYMHICTb NapameTpis,
HEeOoOXigHMX AN ONUCY CUCTEMU HA NEBHWUIA MOMEHT
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IHOPACTPYKTYPA PUHKY

yacy BignoBigHO A0 3aBAaHb OOCNIMKEHHS, WO Aae
3MOry OTpUMYyBATW pILLEHHS,, CMAAKOEMHI LW0A0
nonepefHix. Mg yac AocnimkeHHs mogeni ynpas-
NiHHA (piHAHCOBMMU pecypcamMu napaMmeTpamy cTaHy
MOXYTb C/lyryBaTl BIAHOCHI Ta abCO/OTHI MoKas-
HWKN €HOOTEHHOro 11 eK30reHHOro cepefoBuLla, Lo
XapakTepusyloTb (PiHAaHCOBUI CTaH Ta pesy/ibraty
(piHAaHCOBO-rocnoAapcbKoi AisiIbHOCTI Cy6’eKTa eKo-
HOMIKW, PUHKOBI YMOBU TOLLO. Y 3ara/ibHOMY BUIAAI
[kepena po3baniaHcoBaHOCTI hiHAHCOBMX MOTOKIB,
SKi BN/MBaKTb Ha OMUIOHHICTb Ta ONTUMasIbHICTb
pilleHb PiHAHCOBOTO MEHEKMEHTY NiANPUEMCTB, Ta
XapakTep X NposABy MOXHa HaBECTU TakUM YMHOM:

— Ccouja/IbHO-eKOHOMIYHI  (KO/IMBAHHA BaUTlOTHUX
KypCiB i MPOLEHTHUX CTaBOK, IHADALiIHI OYiKyBaHHS;
NaTeHTHUIA MNONWT | LIHOBI KOMMBAHHA Ha PUHKY;
NOKasTbHWIA | TPOLMKIIYHNIA XapaKTep PUHKY; BUCOKUIA
piBEHb TpaH3aKLiiHUX BUTPAT; HEeAOCTaTHIN piBEHb
kBanidpikauii kaapis);

— MbKrasly3eBi (3MiHa BapTOCTi 3a/1ly4eHMX i No3u-
KOBUX [pKepest; 3MiHa PiBHA KOHKYPEHLT i EMHOCTI Ha
PUHKY; 3MiHa NONUTY i NPONO3WLiiii HA PUHKY TOBapiB-
CybCcTUTYTIB | TOBapIB-KOMM/IEMEHTIB; (DiIHAHCOBWIA
CTaH i N1aToCNPOMOXHICTb 3aMOBHUKIB; BUNepesxa-
l0Ye 3pPOCTaHHA IHAEKCY UiH BUPOOHUKIB matepianis
i KOMMIEKTYHOUUX);

— TEXHONOrYHi  (He36anaHCOBaHICTb CTPYKTYpU
Ta 06cAry noptens 3amMoB/eHb; HeaaekBaTHa opra-
Hi3aliiHO-NpaBoBa CTPyKTypa i po3Mmip rocrnogapto-
HOUYOr0 Cy6'EKTa; 3a/1eXHICTb Big MNOCTa4yasibHKKIB
i 3aMOBHUKIB);

— BMPOOHMYI (HeBiANoOBigHA HasiBHICTb | He3ado-
BifIbHWI CTaH OCHOBHWX BMPOOGHMYMX (DOHAIB; BiA-
CYTHICTb LUMPOKOI NPaKTUKN 3aCTOCYBAHHSA CYyYaCHNX
TEXHOJIOTi | MAcOBOro 3aCTOCYBaHHSI HOBOT TEXHIKY;
BMCOKI PU3MKM HEBMKOHAHHSA ab0 MOPYLUEHHS KOHTp-
areHTamy CyOKOHTPaKTIB; HM3bKa MNPOAYKTUBHICTb
npaLji; HefoCTaTHA A/19 PUHKY AKICTb);

— pO3paxyHKoBO-thiHAaHCOBI  (BiACYTHICTb MO3U-
TWUBHOI KPEAWUTHOI iCTOpIT; NOPYLUEHHA NOPAAKY PO3-
paxyHkiB 3a [OroBOpamMu; HEONTUMa/IbHWIA PO3nogain
CYKYMHOr0 Kanitasly; 3a/1eXHiCTb Bif noctadanbHUKIB
i 3aMOBHUKIB);

— IHBECTULiiHI (HE3Ga/ITaHCOBAHICTb CTPYKTYpPU Ta
obcary noptens 3amoBfieHb; HeajekBaTHa opra-
Hi3auiliHO-NpaBoBa CTPYKTypa i po3mip rocnogapto-
HYOro Ccy6’ekTa; NMOPYLUEHHA MapameTpiB TEXHIYHMX
3aB/aHb, NMPOEKTHO-KOHCTPYKTOPCLKOI AOKYMeEHTALiT,

TEXHIKO-EKOHOMIYHUX O6OI'pyHTYBaHb, KaslbKynsALii-
HUX PO3PaxyHKiB).
AHania ocTaHHIX pAocnimkeHb i nyo6sika-

uii. BuBueHHIO npobnemy ynpasniHHA hiHaHCcOo-
BMMW pecypcamu MpuUCBAYEHa 3HauyHa KiflbKiCTb
TeopeTMyHOI Ta eMnipuyHol nitepatypu. La Tema
aKTMBHO JOCNifKyBasiacs TakuMu AOCAIgHUKaMN, SK:
I.0. bnank [1], O.4. Oaninos [8], I.I. Kipeliues [2],
B.B. KosasiboB [3], E.B. Herawes [10], A.M. MNoazae-
pboriH [6], B.IM. XopakiBcbka [8], A.4. LepemeT [10]

Sl Bunyck 31. 2019

Ta iHWi. AHani3 akagemidyHux nyo6nikauini nokasas,
Lo HasBHI MoAeni ynpas/iHHA (diHaHCOBMMU pecyp-
camMmu nignpueMcTBa He [aloTb 3MOMM BU3HAYaTu
ONTUM&aJsIbHY CTPYKTYpY (DiHAHCOBMX pPecypciB, He
BPaxoBYOTb 6araTtb0X YNHHMKIB, LLIO XapakTepu3yrTb
pe3y/nibTaT He TiNbK1 (hiHAHCOBOI, a i iHWKuX ccep
AifAnbHOCTI nignpuemMcTBa. Takox 3anwaeTbea auc-
KYCIMHUM NUTaHHS TAYMa4yeHHS €KOHOMIUYHOT CYTHOCTI
(hiHaHCOBMX IHCTPYMEHTIB, AKi € OCHOBOK MoOZeni
ynpaeniHHA PiHAHCOBUMW pecypcamu.

MoctaHoOBKa 3aBAaHHA. MeTow cTaTTi € Aochi-
[KEeHHA Ta BAOCKOHA/IEHHS MPOLECIB ynpaB/iHHA
(hiHaHCOBMMMK pecypcamun NigNPUEMCTB Ha OCHOBI
MOZENOBaHHS LX NPOLECIB.

Buknag  OCHOBHOro  Marepiany  pocri-
DXKeHHs. KOpOTKO OXapakTepu3yemo BUMOIM, LLO
npea’siBNSOTbCA A0 CUCTEM MoAesnein onTumisauii,
LLIO AaCTb 3MOTY, 3 OAHOT0 60KY, yTOYHUTY TUN MOAENI,
IO pO3POBNAETLCA, @ 3 iHLOro — NOSACHUTU BUMOTU
00 KpUTEPITB CUCTEM i X KPUTUUYHUX YMOB. € CUCTEMU
[BOX TWNIB: AWNCKPETHI | 6e3nepepBHi. Y AWNCKPETHIl
CUCTEMI NapameTpu CTaHy 3MIHIOITbLCA B Pi3HI nepi-
04M Yacy Ha MOMEHT (iKCyBaHHS CTaHy Ccy6'ekTa abo
o6’ekta. MpuUKIagoM 3MIHHUX OUCKPETHOI CUCTEMM
MOXYTb C/lyryBaTu MOKa3HWKM (PIHAHCOBOro CTaHy
nignpuemMcTB, po3paxoBaHi 3a JaHuMW GanaHcy.
Y 06e3nepepBHiii cucTeMi napameTpy 3MiHIOHTbCS
i3 3a4aHo perynsapHicTio. PiHaHCOBI pe3ynsraTu
3a nonepefHiii abo Ha NPOrHo30BaHWUiA Nepiog, — Le
npviknag 6esnepepBHOi cuctemn. Ha npaktuui cuc-
TemMa MoKa3HUKIB PifKo € NOBHICTIO OUCKPETHO abo
NMOBHICTIO 6e3nepepBHOKD. Afle B KOXHIN cuctemi, siK
npasuio0, NPEBA/THE OANH TUM 3MiH.

Cuctemn MofAentoBaHHA  ynpasniHHA  dhiHaHCO-
BMMMW pecypcamu MNignpueMCcTB C/i4 po3rnsgatn sk
cUCTEMU, SAKIi HEMOX/IMBO BIAHECTW Hi [0 MOBHICTHO
OVCKPETHYX, Hi [0 NOBHICTIO 6e3nepepBHMX, LLIO 3aKo-
HOMIpPHO NPVBOAUTL [0 BWHUKHEHHS HEOOXiAHOCTI
y CTBOPEHHI Mogeni, sika 06’eHye B CObI BCi acnekTun
K AUCKPETHO-NOAIHOTO, Tak | 6e3nepepBHOro Moge-
NOBaHHSA, B pesy/ibrati 4oro BUXoAWUTb KOMOGIHOBaHe
6e3nepepBHO-AUCKPETHE MOoZentoBaHHA. OnTumisa-
LiiHi MoZeni pasom 3 iMiTauiiHuMKn i1 eKkcnepTHUMU
YTBOPIOKOTb 6/10K NPO6/1EMHO-OPIEHTOBAHNX MOAENEN,
CNPSIMOBAHNX Ha MOLYK Kpalyx NiAnpPUEMHULbKAX
piweHb, i nepeabavatoTb X Nogasbluy peasiszauito.

MeToam iMmiTauiiHOro MoZentoBaHHs AaloTb 3MOry
OTPUMATH KiNbKICHI XapakTepucTUK/ PyHKLIOHYBaHHSA
cyb’ekTa eKOHOMIKM. Y nmpoueci imiTauii tikcyeTbes
NEBHUIA CTaH CUCTEMM, BMMIPIOKOTHLCSA BUXIAHI Mokas-
HWKM, OBUUCOTLCS XapakTePUCTUKN SIKOCTI (PyHK-
LiOHYBaHHS CUCTEMM.

MogentoBaHHA 3aCTOCOBYETLCA A/19 AOCIIKEHHSA
CK/TafHUX CUCTEM, A0 SKUX BIGHOCUTLCA (DiIHAHCOBWI
MEeHeMKMEHT, OpPIEHTOBaHWI Ha NiABULLEHHS edhek-
TUBHOCTI 3a/Ty4eHHs1 (hiHaHCOBMX PecypciB.

Mepwum etanom nobyaoBu AMHAMIYHOT MoAeni
ynpaeniHHA (hiHAHCOBMMW pecypcamMu, WO Bpaxo-
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BYE YMOBMW EHTPONIi, € 06rPYHTYBaHHSA KpUTEpIiB, 3a
AKAMU Byae ouiHioBaTUCHA eEeKTUBHICTb MPUAHATUX
piweHb. Habip kputepiiB, KW BUKOPUCTOBYETHLCS
4Nna NobyaoBy MoAeneil, NOBUHEH MaT! BNAaCTUBOCTI
NMOBHOTW, AIEBOCTI, PO3KNAAHOCTI, HEHAA/IMLLKOBOCTI
i MiHiIMas/1IbHOT pO3MipHOCTI [5].

AfpomM Mogeni ynpasniHHA iHaHCOBUMK pecyp-
camy nigNnpUeEMCTB € (DiIHAHCOBI IHCTPYMEHTU. [Auc-
KpeTHo-6e3nepepBHa Mofesb  WoA0  (hiHAHCOBUX
IHCTPYMEHTIB  pO3KPMBAETLCA Yepe3  MIHUBICTb
(MaTemaTtuyHe OdiKyBaHHS) 3060B’'si3aHb — AebiTop-
CbKOI | KpeAMTOPCbKOI 3a60proBaHoCTi.

[JorosipHa npupoga iHAHCOBUX [HCTPYMEHTIB
BUTIKAE 3 BM3HAYEHHA 30060B’A3aHb Bi4NOBIOHO A0
BM3HAYEHHSA Yy LIMBiNIbHOMY KOAEKCi YKpaiHu, B IKOMY
3a3HayeHo, Lo 3060B’A3aHHAM € NPaBOBIAHOLLEHHS,
B SIKOMY OfjHa CTOpOHa (6OPXXHMK) 3060B’si3aHa BYM-
HUTWN Ha KOPUCTb APYroi CTOPOHU (KpeauTopa) NesHy
4o (nepegatv maliHo, BMKOHATU pobOTY, Hazatu
nocnyry, CnaatuTX rpowi ToLl) abo yTpumatmcs
Bif, BUMHEHHA NEBHOI Ai1 (HeraTmBHe 3000B’A3aHHS),
a KpeauTop Mae npaBo BUMaraTy Big, 60pXHVKa BUKO-
HaHHSA ioro 060B’a3ky [9, cT. 509]. Lle cBigunTb npo
HeOoOXiAHICTb OUiHKM 30060B’A3aHHA AK Ail, ke Mae
BiAOyTMCS B HaliGImxYoMy MaiibyTHbOMY, i came Le
NnepeTBoOpIOE cami 3060B’A3aHHA B NpeagMeT Kymnisni-
npoaaxy. byab-akunii piHAHCOBUIA IHCTPYMEHT — Le
AKMACL NOFYHMIA  3acib, WO (IOpPMasilbHO BUCTY-
nae y ¢opmi AOroBopy A/ AOUISIbHOrO OTPUMAaHHSA
(hiHaHCOBOrO pe3ynbraty — NPUoyTKY.

PoboTta 3 (hiHAHCOBUMU IHCTPYMEHTaMM 4acTo
Ma€E [OyXe CKIafHWi XapakTep i HWHI BUMarae He
TiIbKMW  MaTeMaTM4yHOro anapaTty, BUKOPUCTOBYBa-
HOro B TpagmuiiHUX doiHaHcax, ane i Taknx MeTopiB,
SIK TeOpIs irop, MareMaTuyHa CTaTucTuka i iHwi, we
6inbl CKNafHi AOCArHEHHS €KOHOMiKO-MaTemaTuy-
HOT cdpepn.

3rigHo 3 M(C)BO 13 «®iHAHCOBI IHCTPYMEHTU»
(piHAHCOBWIA IHCTPYMEHT — KOHTPAKT, SKUA 0AHOYaCHO
NPVBOAUTE [0 BUHUKHEHHS (36i/bLUEHHS) (hiHaHCO-
BOTO aKTUBY B OAHOr0O MnignpvemcTsBa i piHaHCOBOrO
3060B's13aHHs ab0 IHCTpyMEHTa B/IACHOrO Kanitasny
B iHLWOrO [7]. MopibHe BU3HAYEHHS HaBeaeHO B MikHa-
pPOAHOMY CTaHAapTi ByXrasTepcbKoro 06s1iky 32 diHaH-
COBi IHCTPYMEHTM: (PiIHAHCOBWI IHCTPYMEHT — Le
6yAb-sKWii KOHTPaKT, SKUA NPUBOAUTL A0 BUHUKHEHHS
(piHAHCOBOro aKkTMBY Yy OAHOro cy6’ekta rocrnogapro-
BaHHs Ta (piHaHCOBOro 3060B’s13aHHA ab0 IHCTPYMEHTa
Kanitasny B iHLWOro cy6’ekTa rocnogaproBaHHs [4].

To6TO (PiHAHCOBI IHCTPYMEHTM — Le [A0roBopw,
B pe3y/ibTari sikMX OAHOYaCHO BWHMKaKTb (diHaH-
COBI aKTVMBW B OAHOr0 rocrnofaproryoro cyb’ekta Ta
(piHaHCOBI NacvBU — B IHLLOTO.

®iHaHCOBI aKTMBU CKNafalTbCA 3 [POLUOBUX
KOWTIB Ta TX ekBiBasieHTiB, Aeb6iTopcbkoi 3abop-
rOBaHOCTI, LIHHMX nanepiB Ta iHWMX (PiHAHCOBUX
iHBECTMUM, IHWKWX (hiHAHCOBKX aKTMBIB, a (DiIHAHCOBI
nacveun — Lie 3060B’A3aHHA nepes iHWuMK rocnoga-

ptotounmn  cyb’ektamm  (Kpegutopcbka 3aboprosa-
HICTb) i BK/TAZl@HHS IHLUMX rOCMnoAaptooymx Cy6'eKTiB
y BracHuii Kanitan. IHakwe Kaxyuu, ¢oiHaHCOBI
IHCTPYMEHTM — Lie 3aco6u, Lo A03BONSAITb, N0 CyTi,
CTBOPIOBATN AebiTOPCbKy 3ab0proBaHiCTb Yy OAHOro
nignpvemcTBa i 0gHO4YaCHO KpeauTOpCbKy 3abopro-
BaHICTb — Y iHLLIOrO.

Bci IHCTpyMEHTM MatoTb (PiHAHCOBY OCHOBY,
i TPOLUI 30BCIM He € BUMHATKOM. M1 yac BM3HAYEHHSA
(piHAHCOBOrO IHCTPYMEHTa MalTbCA Ha yBasi nLLe Ti
[0oroBopuy, B pe3ynbraTi AKMX 3MIHIOKTbLCA (DIHAHCOBI
aKTuBW, 3060B’A3aHHS abo KaniTan.

BucHOBKM 3 npoBegeHOro gocnimkeHHs. Npo-
uec nobynosw mopeni ynpaeniHHA (hiHaHCOBMMMA
pecypcamn nignpueMCTBa HauUi/IeHWA Ha [gocsr-
HEHHSI ONTUM&J/IbHOTO CYKYMHOro pesysnbraty Aisi/ib-
HOCTI Ccy0'ekTa rocnogapcbkoi AisNIbHOCTI, TOO6TO
MOLUYK OMTUM&/IbHOTO PilleHHA 3adinae nokKasHWKY,
O XapakTepusylTb pesynbratiu He Tiflbkn hiHaH-
COBOI, a i BUPOOHMYOT, KOMEPLiAHOT, KOMYHIKaTuB-
HOI cchep AiANbHOCTI NANPUEMCTBA. Y Takux CUTY-
auisix 3aBfaHHSA OUIHKM edIeKTUBHOCTI BUPILLYETLCS
3a [0MNoMoro MeTtofy 6aratouiiboBOoT ONTUMI3aLil,
AKAA MNPUMNYCKAE BUKOPUCTAHHS KisIbKOX KpUTEpIiB
ONTUMaJTbHOCTI.
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OPTIMIZATION OF MANAGEMENT OF FINANCIAL RESOURCES OF THE ENTERPRISE
ON THE BASIS OF MODELING: THEORETICAL ASPECTS

Effectively conducted by economic entities financial policy in relation to the formation and use of financial
resources is the main argument for the successful implementation of investment projects. In the study of the
model of financial resources management, state and relative indicators of the endogenous and exogenous
environment characterizing the financial condition and the results of the financial and economic activities of the
economic subject, market conditions, etc. can serve as state parameters.

The purpose of the article is to research and improve the management of financial resources of enterprises
based on the modeling of these processes.

The article discusses the investment activities of enterprises in terms of financial management based on
modeling in modern conditions. It is substantiated that the economic and financial activities of enterprises
should be aimed at achieving the highest results in order to ensure the competitiveness of the enterprise and
its products on the market. Only the achievement of the highest results can to some extent guarantee the effec-
tive development of the enterprise in the long term. The effective development of the enterprise in the future
is inextricably linked with the optimal management of financial resources. For proper optimization, you need a
correct and clear choice of optimization criteria in accordance with which the search for the most optimal solu-
tion will occur. The article defines in a general way the sources of the imbalance of financial flows that affect
the optimality of financial management decisions: socio-economic; intersectoral; technological; production;
settlement and financial; investment.

The requirements for the systems of optimization models, which can be of two types: discrete and continu-
ous. In a discrete system, state parameters change at different periods of time at the moment of fixing the state
of an object. In a continuous system, the parameters change with a given regularity. It is revealed that in prac-
tice systems are usually mixed in nature when one of the types prevails. It is advisable to apply modeling to
the study of complex systems (with a significant number of elements, connections, levels, etc.), which include
financial management, aimed at improving the efficiency of attracting financial resources.

The article defines the financial instruments to which the contracts relate; as a result of which financial
assets arise from one business entity and financial liabilities from another. Financial relations permeate all
links and levels of an economic entity, as a result of which, without optimizing the management of financial
resources, primarily based on modeling, it is impossible to achieve the highest financial and economic results
and thus guarantee its place in the market.

The article may be useful in developing models of financial flows and the financial condition of enterprises,
as well as in training specialists in this area.

Some theoretical aspects of building models of financial flows and the financial condition of a modern busi-
ness entity are considered.
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