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Ta ¢hiHaHCOBOro NocepeaHMLTBa
UYepHiBeLbKnil HaUiOHaIbHWIA yHIBEpCUTET
iMmeHi tOpisa ®eabkoBuya

BinaBcbka A.B.

CTyAeHTKa

UepHiBeLbkuii HaluioHa/IbHUIA yHIBEpCUTET
iMmeHi HOpis deabkoBUYa

Y cmammi po32/1siHymo 3Ha4yeHHs1 Oisi/TlbHOCMi
KpeoOUmHUX Crii/loK siK (hiHaHCOBUX YCMaHO8,
20/108HOK MEMOI0 SIKUX € thiHaHCOoBUL ma coyj-
a/bHUL 3axXUCM CBOIX Y/TEHIB W/ISIXOM 3a/1yHeHHS!
Ix ocobucmux 3aouwjadxeHs 0715 B3aEMHO20 Kpe-
oumysaHHsI; BU3HA4YeHO HEeOOXIOHICMb yrpas-
JIiHHST pU3UKamu JIiKBIOHOCMI KPeOUMHUX CITi/IoK
B Cy4acCHUX ymosax. BusHadyeHo, wWo po3sumok
KpedumHux Crijiok 8 YkpaiHi Bi06ysaembCsi
B yMoBax HeOOCKOHasiocmi 3aKoHO0aBCmaa,
Hecmabi/ibHOI ghiHaHCoBOI cumyauil, 3HUKEHHS!
doxodis ma 008ipu HacesieHHs1 00 (biHaHCOBO-
KpeoumHux ycmaHos8 ma rnompebye icmomHo2o
BOOCKOH&/TIEHHS1  IXHb020 (DYHKUIOHYBaHHSI Ha
(biHaHCOBOMY PUHKY, O4EBUGHUM CMasIo ObrpyH-
MyBaHHs1 MepCrieKMUBHUX Harpsimig 3MiYyHEeHHS!
Oisi/IbHOCMI  KPEOUMHUX CriifloK 8 YKpaiHi Ha
OCHOBI OOC/TIOXEHHS] MeopemuyHUX ma rpak-
MUYHUX OCHOB OpeaHi3ayii ma ¢byHKUIOHyBaHHs1
KpeoumHuX Ccri/ioK. OUiHEeHO MOKa3HUKU JliKBIO-
HOCMi ma M/1amocrpoOMOXHOCMI  KPEOUMHUX
Chi/IoK, Po3p0o6/IeHO MPONo3uyli Wodo BOOCKO-
Ha/TeHHs1 MPOYeCi8 peay/toBaHHs1 PU3UKIB /iKBIo-
HOCMI KpEOUMHUX CrTi/IOK ma yrnpas/iiHHS HUMU.

KntouoBi cnoBa: kpedumHa crisika, /liksio-
HICMb, PU3UK JIIKBIOHOCMI, aHasli3, ynpasniHHs,
chiHaHcoB8a cmilikicme.

B cmambe paccMoOmpeHo 3HadeHue dessimerib-
Hocmu eraUmelX COH0308 KaK d)UHaHCOBbIX

yupexoeHud, a/1asHoU Uesiblo KOMOopbIX 5187151
emcs ¢buHaHcoBasi U coyuasbHas 3awuma
CBOUX Y/IEHOB MyMeM MPUB/IEHEHUs UX JIUYHBIX
cbepexeHull 071 B3aUMHO20 KPeoumoBaHUsi;
onpedesieHa HeobXo0UMOCMb  yrnpas/ieHusi
puckamu /IUKBUOHOCMU KPeAUMHbIX COH308
B8 coBpeMeHHbIX yca08usix. OnpedesieHo, Ymo
paszsumue KpedumHbIX COH308 B8 YkpauHe
npoucxooum 8 YC/I08USIX HecosepweHcmsa
3aKoHodame/ibemsa, HecmabusibHOU (huHaH-
€080l cumyayuu, CHUXeHUsT 00X0008 U 0ose-
pusi  HacesieHusi K (hUHaHCOBO-KPEOUMHbIM
y4ypexoeHusM U mpebyem CyujecmseHHO20
COBEPWEHCMBOBaHUST UX (DYHKUUOHUPOBaHUSI
Ha hUHAHCOBOM pbIHKE, O4eBUOHLIM CMaso
060CHOBaHUE NePCreKmMuBHbIX HarpasaeHuli
YKpernieHusi desimesibHOCMU KPeOUMHbIX COt0-
308 B YKpauHe Ha 0CHoBe ucc/1ie00B8aHUsi meo-
pemuyYeckux U rpakmu4eckux OCHOB opaa-
Hu3ayuu U (hyHKUUOHUPOBAHUSI KPEOUMHbIX
c0t0308. OYeHeHbl rokasamesiu IUKBUOHocmu
U niamexecrioco6HoCMu KpeoUumHbIX COHo-
308, paspabomaHbl NPeOIOKEHUsI M0 COBEP-
WeHCMBOBaHUIO POYECcCo8 peay/lupoBaHusi
PUCKOB /IUKBUOHOCMU KPEOUMHbIX COH308 U
yrpas/ieHusi umu.

KntoueBble cnoBsa: KpeOUMHbIU COt03, /IUKBUO-
HOCMb, PUCK JIUKBUGHOCMU, aHa/u3, ynpasse-
Hue, ¢huHaHcosas ycmolyusocma.

The article examines the importance of the activities of credit unions as financial institutions whose main purpose is the financial and social protection of their
members by attracting their personal savings for mutual lending, and there is also determined the need to manage the liquidity risks of credit unions in the
current conditions. There in the article we determined that the development of credit unions in Ukraine takes place in the conditions of imperfect legislation,
unstable financial situation, lower incomes and population trust to financial and credit institutions and requires substantial improvement of their functioning
in the financial market. We also noticed the justification of perspective directions of strengthening of activity of credit unions in Ukraine on the basis of the
study of the theoretical and practical foundations of the organization and functioning of credit unions. There were also developed the liquidity and solvency
indicators of credit unions were assessed and proposals for improving the processes of regulation and liquidity management of credit unions. The purpose
of this study is to conduct an assessment of the risk of non-balance sheet liquidity of credit unions in Ukraine and to develop proposals for improving pro-
cedural regulation and risk management. During the calculations there were used statistical methods for analyzing the structure and dynamics of liquidity
and solvency indicators of credit unions. There were also applied are methods of theoretical generalizations, comparisons and financial analysis: for the
construction of calculation and analytical tables; abstract-logical method — for generalizations and formulation of conclusions. All the necessary analytical
data were provided in the form of tables. On the basis of that analysis there were formulated conclusions about the financial status, liquidity and solvency of
the investigated credit unions. We also formulated subjective recommendations regarding the improvement of the conditions of activity of credit unions (in

micro and macro environments) in Ukraine. We placed the emphasis on the need of state support for the activities of credit unions.
Key words: credit unions, liquidity, liquidity risk, analysis, management, financial stability.

MoctaHoBKa npo6neMu. OAHIEID i3 CyyYaCHUX
TEHAEHUii po3BUTKY CBITOBOI (DiHAHCOBOI CUCTEMU
€ CyTTeBe 36i/bLUEHHS 06CAry KpeaMTHUX onepaLii,
MOLUMPEHHS PO3PaxyHKiB Yy Kpeaut. B eKOHOMIYHO
PO3BMHEHUX KpaiHax pasom 3 BEMKMMMW TpaHCHaL-
OHaU/TbHUMW GaHKaMu B KpeauTHIl cuctemi npeacras-
NIeHi ycTaHOBW OPIGHOro KpeauTy, Tak 3BaHi KpeauTHi
KoonepaTtnen abo KpeauTHI CNifiku, AKi € CTPYKTYp-
HUMMW OANHNLIAMW NPOLIECY KPeAMTHOT Koonepaui.

LisnbHicTb hiHAHCOBMX NocepenHukKiB, 30Kkpema
KpeOuTHUX CNiNoK, NoB’si3aHa 3 BUCOKAM CTYMNeHeMm
pu3nkiB. HeedekTBHe ynpas/iiHHA pyu3uKamu nigBu-
LLy€e AMOBIpHICTb 36MTKOBOCTI Ta BTPATU 3a/ly4eHnX
(piHAHCOBUX pecypciB y BUINSAAj 3a0llafKeHb Hace-
neHHA. Lle 3ymoB/iioe noTpeby MiABULLEHHSA AKOCTI
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METOAUKM  OLIHIOBAHHA pU3NKy He3basiaHCcoBaHOl
NIKBIAHOCTI KPeAUTHMX CMINOK, sika NOBUHHA BigNOBI-
4aTtn BUMoram peryso4umx opraHie kpaiHm 1a 3abes-
neyyBaTtu afekBaTHuIA piBeHb ONTUMi3aLii criBBigHO-
LLEHHS pU3NKY I foxoay (hiHaHCOBKX YCTaHOB.

AHani3 ocTaHHiX pocnimkeHb i nyGnikauiid.
EKOHOMIYHI pr3ukn 3aranom gocnigxysanu B. Kpo-
TioK [1], I. IB4eHko, C. InnsAweHko [2]. KpegntHomy
PU3NKY, PU3NKY MIKBIAHOCTI Ta MeToAam ynpaB/iHHSA
HUMW NpucBAYyBan cBoi npaui . AHgpeesa, HA. bna-
rognp [3], C. Nasntok, B. Jompayes, H. HapixHa,
B. Kupuniok, B. PoeHko, A. BOXeHKO [4] Ta iHWi Hay-
KoBUi [5]. OgHaK NUTaHHA OLiHIOBaHHS TakuxX pU3KKiB
Yy KpeauTHMX chinkax noTpebye 6inbll AeTaslbHUX
JocnifpKeHb.
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MoctaHoBKa 3aBAaHHA. MeTOK CTaTTi € OUiHI0-
BaHHA pU3nKy He3basiaHCOBaHOI iKBIAHOCTI KpeanT-
HUX CMINOK YKpaiHu, po3p0o6neHHs Npono3unL;iin woao
BLOCKOHaJIEHHA NPOLECIB pery/itoBaHHA PU3KKIB Jik-
BiHOCTIi Ta ynpaBAiHHA HAMW.

Mig yac po3paxyHKy BWKOPUCTAHO CTaTUCTUYHI
METOAM aHaUli3y CTPYKTYpU Ta AWHAMIKN MOKa3HUKIB
NIKBIAHOCTI i NIATOCNPOMOXHOCTI KPeAUTHMX Chi-
NI0K. 3aCTOCOBaHO TaKOX METoAW TEOPETUYHMX Yy3a-
ra/ibHeHb, MOPIBHSAHHS Ta PiHAHCOBOro aHanisy ans
nobygoBu  PO3paxyHKOBO-aHaMITUYHUX — Tabnuub;
abCTpaKTHO-M0rYHWIA MeToh, ANSA y3aras/lbHeHb Ta
hopmy/OBaHHS BUCHOBKIB.

Buknag OCHOBHOro martepiasly AOCAiAKEeHHS.
BignosigHo [0 3akoHy YkpaiHu «[1po KpeauTHi
cninkm» [6] kpeamuTHa chinka — Le HenprbyTkoBa opra-
Hizauisl, 3acHoBaHa hi3nyHMMKM ocobamu, npodeciii-
HAMW cnisikamu, iX 06'€QHaHHSAMM Ha KoonepaTus-
HUX 3acafax 3a41a 3a0BOSIEHHS NOTPe6 i uneHis
Yy B3aEMHOMY KpeauTyBaHHI Ta HafaHHi diHaHCOBUX
nocsnyr 3a paxyHok 06’€JHaHMX TPOLUOBMX BHECKIB
YnieHiB KpeaUTHOI CRinKN.

Peanii cborofeHHs ceiguaTb Npo Te, WO E€KOHO-
MiYHa cuTyauis B YKpaiHi Ta CBIiTi MPOAOBXYE 3a/1u-
waruca cknagHot. CynepeunuBiCTb €KOHOMIYHUX
nepeTBOpeHb, WO BiAdYyBalOTLCA Ha Cy4YacHOMY
eTani, 3ymMoBusia CKNafHiCTb CTAHOB/IEHHSA KpeauT-
HUX CNIIOK B YKpaiHi. JocnigkeHHa uux npolecis
Mae BeNvke TeopeTnyHe I NpakTU4He 3HaYeHHs
AK WOoA0 DOPMYBaHHS KpeAUTHOI Koonepawil, Tak i
LLOAO CTBOPEHHA e(EKTUBHOIO MEXaHi3My (yHKU;-
OHyBaHHs1 hiHaHCOBOI cucTemn 3arasiom. Ocobnmey
yBary ciig, npuainuT aHanisy AianbHOCTi KpeanTHUX
CNi/IOK K (PiHAHCOBUX YCTaHOB, TO/IOBHOK METOI0
AKNX € (DIHAHCOBWIA Ta COLia/TbHWIA 3aXMCT CBOIX Yfe-
HIB LUNSXOM 3a/ly4YeHHS iX 0COBMCTUX 3aoLlaKeHb
[ANs1 B3AEMHOIO KPeauTYyBaHHS.

OCKi/IbKM PO3BUTOK KPEAWUTHUX CNiSIOK B YKpaiHi
BiOyBa€ETLCSA B YMOBaX He0OCKOHa/I0CTi 3aKOHOAaB-
CTBa, HecTabinbHOI hiHaHCOBOT cUTyaLil, 3HWKEHHS
[OoXodiB Ta A0BipUM HaceneHHs A0 (piHaHCOBO-Kpe-
OVWTHUX YCTaHOB, WO NOTPebye iCTOTHOrO BAOCKOHA-
NEHHA TXHBbOro (PYHKLIOHYBaHHA Ha (hiHaHCOBOMY
PVHKY, O4EBUAHUM CTa€ 0OI'PYHTYBaHHSA NepPCnekTuB-
HUX HaNpAMIB 3MILUHEHHS AiSNIbHOCTI KpeauTHUX Cni-
NOK B YKpaiHi Ha OCHOBI AOCAIAKEHHSA TEOPETUYHMX
Ta NPaKkTUYHNX OCHOB OpraHisauji i yHKUiOHYBaHHS
KpeauTHMX CRisoK.

BignosigHo fo ctaTyTy Ta cTaTTi 21 3akoHy Ykpa-
THY «MpOo KpeauTHI CiNKn» KpeguTHa cnisnka:

— npwuiiMae BCTYNHI 1 060B’A3KOBI NalioBi Ta iHLWi
BHECKM Bifi Y/IEHIB CMi/IKK;

— Hajae KpeguTtu CBOIM Y/leHaM Ha ymoBax iX
NAaTHOCTI, CTPOKOBOCTI Ta 3a6e3ne4YeHOCTi B rOTiBKO-
Bili Ta 6e3roTiBKOBI chopmi;

— 3a/lyya€e Ha [JOrOBIpHUX YMOBax BHECKM
(BkNaau) CBOIX YNEeHiB Ha AEeno3UTHI paxyHku fK Y
rOTiBKOBIi, TaK i B 6e3roTiBKOBIli hopmax;

— BUCTyNae MnOpPy4YUTENEM BUKOHAHHSA Y/IEHOM
CnisIKK 3000B’A3aHb Nepes, TpeTiMu ocobamu;

— PO3MilllyE TUMYACOBO BifIbHI KOLUTW Ha AEN03UT-
HUX paxyHKax B ycTaHOBax 6aHKiB, ki MalOTb JTiLEH3It0
Ha NpaBo po60TK 3 BKaJaMu rpomaasiH, 06'eAHaHiIN
KpeauTHili cninuj, a Takox npuabaBae AepXXaBHi LiHHI
nanepwu, nepenik AKMx BCTaHOB/ETLCA YNOBHOBaXe-
HUM OpraHom, Ta nai KoonepaTuBHMX GaHKIB;

— 3a/lyyae Ha [0roBipHUX yMOBax Kpeamutu 6aH-
KiB, KpeguTn o6'eqHaHOi KpeauTHOI ChifKn1, KOowTw
HWMX YCTAaHOB Ta oOpraHisauiii BUKIYHO A4ns
HafaHHA KpeauTiB CBOIM uYjieHam, SKWO iHLWe He
BCTAHOB/IEHO PiLLEHHAM YNMOBHOBaXXEHOTO OpraHy;

— Hafja€e KpeauTy iHWUM KpeauTHWM crhifikam,
SIKLLIO iHLLIE He BCTAHOB/IEHO PilLEHHSAM YNOBHOBaXe-
HOrO opraHy;

— BUCTYNAE YsIEHOM MAATDKHUX CUCTEM;

— onnavye 3a JopYyYEHHSIM CBOIX Y/IEHIB BapTICTb
TOBapiB, POGIT Ta NOCNYT Y MeXax HaZlaHOro KpeauTy;

— npoBaguTb GNarodivHy AisiNbHICTb 3a paxyHoK
KOLUTIB cnewjiasibHO CTBOPEHUX A5 Lboro hoHAiB [6].

Bepyun o yBaru BulleHaBeaeHi oyHKLIT KpeguT-
HMX CNIJIOK, BBaXXKAEMO, WO 6€3yMOBHOI € MoTpebda
HenprobyTKOBMX OpraHisauiii Takoro Tuny nigTpumy-
BaTV ONTMMaJsTbHWIA PIBEHb NIKBIAHOCTI Ta NaaTtocnpo-
MOXHOCTI, WO Aaso 6y 6asy ix pauioHabHOro (pyHk-
LiOHYBaHHS.

OcTaHHIM YacoM KiflbKiCTb KPeOuTHUX ChifloK Mo
YKpaiHi cyTTEBO 3MeHLWYETbCA. CTaHOM Ha 31 rpyaHs
2017 poKy KifbKiCTb KPeaUTHUX CMiNIOK B AepXKpeecTpi
(hiHaHCOBMX yCTaHOB cKopoTuiack Ha 18,2%, abo Ha
84 ycTtaHoBW, a came A0 378, NOPIBHAHO 3 aHaUIOoriu-
Hoto aatoto 2016 poky. Mpo Le naeTbesa B piYHOMY 3BT
HauioHanbHOT KOMiICiT, WO 3AiACHI0E AepXperynto-
BaHHA y coepi pyHKY hiHaHCOBUX nocayr. CTaHOM Ha
30 yepBHA 2018 poky y [epxaBHOMY peecTpi diHaH-
COBUX YCTaAHOB HaulivyBasiocs 372 KpeauTHi Crifiku Ta
460 BigoKpeMIeHNX Nigpo3ainis KpeguTHUX Cnisok [7].

Y 3B’13KY 3 L|MM BBaXXAEMO 3a A0Lji/IbHE NPOBECTU
OLHIOBaHHA piBHA NIKBIAHOCTI Ta NNaToCnpOMOX-
HOCTI, AOCNIANTWN NOKA3HUKN B AMHaMIL Ha npukniagi
OBOX HUHI (PYHKLIOHYHOUMX KpeauTHUX cninok. Lle
[acTb MOX/MBICTb BiACTEXWTWN WMOBIPHI Npobnemw,
LLIO CMPMYMHSATL GaHKPYTCTBO TakMX OpraHisauii 3a
JocnifixyBaHuiA nepiog,

Y cyuvacHili HaykoBiil niTepatypi MOHATTA Nik-
BIOHOCTI O3Ha4ae Pyx/JMBICTb, MOGIMBHICTL aKTMBIB
nignpuemcTs, ipm abo 6aHkiB B KaniTasliCTUUHUX
KpaiHax, Wwo 3abesneuvye (pakTUyHy MOXIMBICTb
(3paTHicTb) 6e3nepebiitHo onnlavyBaTn B CTPOK BCi iX
3000B’'s13aHHS 1 3aKOHHI rPOLLIOBI BUMOTW, LLO BUCYBa-
H0TbCA A0 Hux [8].

OTXe, 064NC/IMMO OCHOBHI MOKa3HWKM NIKBIAHOCTI
KpeguTHUX cninok «HapogHwin kpeanTt» Ta «lfapaHT»
(tabn. 1, 2) [9; 10].

AK 6a4yMMo, MOKa3HWK abCO/OTHOT NIKBIAHOCTI Y
«HapopgHoro kpeguty» BignoBiAaB pekoMeHAoBa-
HOMY 3HadeHH (>0,2) nuwe y 2015 poui in gepani
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Moka3HuKKM NiKBigHOCTI KPegUTHOI cninku «HapoaHwii kpeguT»

Tabnumua 1

Moka3HuKN NiKBIAHOCTI KpegUTHOI cninkn «FapaHT»

AGconoTHE BiAXUNEHHSA
MNMoKasHuK 2015 pik | 2016 pik | 2017 pik 2016 poky 2017 poky
[0 2015 poky | po 2016 poky
KoecpiuieHT abCcontoTHOI NiKBIgHOCTI 1,879 0,197 0,143 -1,682 -0,054
KoecpiuieHT NOTOYHOI (MPOMIXHOT) MiKBIgHOCTI 16,851 0,399 0,923 -16,452 0,524
KoehiljieHT 3aranbHOI NiKBIAHOCTI (MOKPUTTS) 17,036 0,399 0,923 -16,637 0,524
3arasibHuii MoKa3HWK NiKBiAHOCTI 6anaHcy 9,133 0,298 0,533 -8,835 0,235
UncTunini 060poTHUIA KaniTan 3977 -1509 -145 -5 486 1364
Tabnuus 2

AGCOMIOTHE BigXUNEeHHA
Moka3Huk 2015 pik 2016 pik 2017 pik 2016 poky 2017 poky
A0 2015 poky | fo 2016 poky

KoecpiuieHT abConoTHOI NiKBIAHOCTI 0,064 0,138 0,338 0,074 0,2
KoedilieHT NOTOYHOI (MPOMIXHOT) NiKBIAHOCTI 1,018 0,804 0,975 -0,214 0,171
KoedpiuieHT 3aranbHOT NiKBIAHOCTI (NOKPUTTS) 1,018 0,805 0,975 -0,213 0,17
3arasibH1in NOKa3HWK JTiKBIAHOCTI 6asiaHcy 0,534 0,654 0,470 0,12 -0,184
Unctunini 060pOoTHMIA KaniTan 25 -212 -16 -237 196
noripwysascsl, a y «lapaHTa», HaBMaku, MaB Mo3u- MignpreMcTBO  BBaXAETbCHA  M1ATOCNPOMOX-

TUBHY AuHamiky, a y 2017 poui cTaB Bignosigatu
HopMaTuBy. BignosigHo, «lapaHT», Ha BiAMiHY Bij
«HapogHoro kpeamty», [AOMIrCs XOpOLIOro pPiBHSA
HeranHoi roTOBHOCTI Mif, Yac NikBigauyii KOpoTKOCTPO-
KOBUX 3a60proBaHOCTE.

KoedpiuieHT notouHoi nikeBigHOCTI y 2016 poui
noripwmecsa B 060X CNisIoK, NpoTe 3a3HaB MokKpalleHb
y HacTynHomy nepiogi. CtaHom Ha 2017 pik o6uAaBi
CNiJIKU 34aTHi noraLlaTy GisibLLy YacTUHY CBOIX NOTOY-
HUX 3000B’A3aHb 3a PaxyHOK K FPOLUOBMX KOLUTIB,
Tak i1 odikyBaHUX (DiHAHCOBMX HAAXOMKEHDb (BEKCESIB
ofepXaHux Ta AebiTopcbKOi 3a60proBaHoOCTI).

KoedpiuieHT 3aranbHOi NiKBIAHOCTI B 060X Cni-
NOK BigMnoBifaB pPekoOMeHAO0BaHOMY 3HayeHHo (>1)
y 2015 poui, npoTe MOripWnBCA B HACTYMHUX [ABOX
nepiogax.

3aranbHUin NOKa3HKK MiKBIAHOCTI GanaHcy maiixe
NOCTIHO B 060X AOCNIAKYBaHNX OpraHi3aLiin CyTTEBO
He Bignosigae HopmMi (=1).

BianosigHo, 06CsAr uncToro 060pOTHOrO Kanitasny
nuwe y 2015 poui We BianoBigaB pekoMeHA0BaHOMY
3Ha4YeHHI0. 3a HaCTyMHi POKU BiH CYTTEBO CKOPO-
TMBCS, Mak4U Bi'EMHE 3HAUYEHHS.

Lle o3Hauae, WO KpeauTHI CNisiku He MaloTb MOX-
JIMBOCTI OonsiaTuTu CBOI KOPOTKOCTPOKOBI (PiHAHCOBI
3000B'A3aHHSA 3a paxyHOK 060pOTHUX aKTUBIB, TOOTO
iCHYE BMCOKMIA pun3MK 3abe3neyeHHsi 6e3nepepBHOCTI
i edpekTUBHOCTI onepauiiHoT AiIbHOCTI, hiHaHCOBOI
CTIlAKOCTIi, 3HMXEHHS KpeaAUTOCNPOMOXHOCTI Ta iHBeC-
TULIAHOT @aKTUBHOCTI KpeAUTHUX CNIsIOK.

MnaTocnpoMOXHICTb  OpraHisauii  xapaktepusy-
€TbCS1 I0CTATHBLO Ki/IbKICTHO 0B60POTHMX aKTMBIB Nid-
nNpUeEMCTBa 419 NoralleHHs CBOiX 3060B’A3aHb Npo-
TATOM POKY.
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HUM, SKWO WOro 3arasbHi akTUBM NEepPEBULLYIOTb
NOTOYHI. Po3rnsHemMo geTtasibHille nokKasHukW nna-
TOCNPOMOXHOCTI A0CAiIAXYBaHUX KPeAUTHMX CMisoK
(tabn. 3, 4) [9; 10].

AK MOXeMo 6aunTn 3 pesysnbTaTiB 06YUCAEHb, Y
«HapogHoro kpeguTy» NoKasHUK aBTOHOMIT nuwe y
2015 poui nepesullye 3HadeHHa 0,5. Lle cBigunTb
npo Te, WO Hagani cninka onepysana O6iNbLIOK
MipOK0 He BNacHWMM, a 3aslyyeHuMU Ta 3anosuye-
HAMW pecypcamn. 3 aHasloriyHOI MpUYMHKU peLuTa
NOKa3HMKIB N/1aTOCNPOMOXHOCTI KOMNaHil noripLysa-
nacs 3 pokamu.

e ripwa cutyauis crnoctepiraetbCa y KomnaHil
«[apaHT». Uepes Te, WO 3Ha4YeHHA BNacHoro Kanitaay
Cnifikn BGyno Big’€EMHUM B YCi Nepioamn, BCi NOKa3HMKM
NAaTOCMPOMOXHOCTI TAKOX HabyNm 3Ha4eHb Hk4Ye 0.

Ak 6aunmo 3 pesynbratiB AOCNiAKEeHHs, nepe-
BaXHMMMW MpuynHaMn 6aratbox MPOUECiB MikBigauil
Ta 6aHKpYyTCTB KpeauTHUX ChisioK YKpaiHu € npo-
6nemMu 3 NiKBIAHICTIO Ta NNAaTOCNPOMOXHICTIO CMifIOK
yepes HefoCTaTHI 06CArv roTiBKOBMX KOLUTIB, HAATO
Be/VKi CyMu Ae6iTOPCbKMX 3a60proBaHOCTEl Ta npo-
671eMM 3 BlaCHUM KaniTasloMm Ta Aoro pauioHasibHUM
PO3MILLLEHHAM.

Ha MakpopiBHi NOMINWMWTK Taky CUTyauito MOXHa
LU/ISIXOM BXWTTS Takmx 3axofiB:

— CTBOpPEHHS edheKTMBHOI CUCTEMW YNpaBAiHHS
pecypcamu KpeouTHUX CNijIoK 3a4018 onTuMmisadil ix
[isiNbHOCTI, 3a6e3neyeHHs1 goiHAHCOBOI CTIlKOCTI Ta
HaAiNHOCTI, N8 4oro cnifg rpaMoTHO Mepepo3nogi-
nAatn 060pOoTHI KoWTW nignpuemctea 3aansd 30i/b-
LEHHA 3anacy MiKBiAHWUX KOLTIB;

— BWKOPUCTaHHA MexaHi3My hiHaHCOBOI cTabini-
3alil, AK1A € CUCTEMOIO 3ax0fiB, BXUTTS SIKUX Cnpsi-
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Moka3HUKM NNATOCMNPOMOXHOCTI KpeAUTHOI cninkn «HapoaHuii KpeauT»

Tabnumua 3

Moka3HMKM NNATOCMNPOMOXHOCTI KpeauUTHOI cninkn «FapaHT»

AGCOMIOTHE BiAXUNEHHA
MokKasHuk 2015 pik 2016 pik 2017 pik 2016 poky 2017 poky
[0 2015 poky | Ao 2016 poky
KoecpiuieHT aBTOHOMIi (HE3aNEXHOCTI) 0,934 0,110 0,136 -0,824 0,026
KoeciuieHT thiHaHCOBOI 3aN1€XHOCTI 1,070 9,071 7,375 8,001 -1,696
KoehilieHT hiHaHCOBOT CTabINbHOCTI 14,193 0,124 0,157 -14,069 0,033
KoehiljieHT hiHaHCOBOTO NeBEPUIKY 0,071 8,071 6,365 8 -1,706
Tabnuusa 4

AGCO/MIOTHE BigXUNEeHHA
Moka3Huk 2015 pik 2016 pik 2017 pik 2016 poky 2017 poky
Ao 2015 poky | Ao 2016 poky
KoehiljieHT aBTOHOMIT (HE3ANEXHOCTI) -0,018 -298,654 -0,172 -298,636 298,482
KoeciuieHT hiHaHCOBOI 3a1€)XHOCTI -55,923 -3,769 -5,819 52,154 -2,05
KoediuieHT thiHaHCOBOI cTabIi/IbHOCTI -0,018 -0,274 -0,147 -0,256 0,127
KoediuieHT chiHaHCOBOro nesepuaxy -56,923 -4,769 -6,819 52,154 -2,05

MOBaHe Ha 3MEHLUEHHS (piHaHCOBKX 3060B’s3aHb, a
TakoX Ha 306iMbLUEHHS rPOLLIOBUX aKTMBIB, WO 3a6e3-
nevyoTb Ui 3060B’A3aHHS, A1 YOro Chifd 3MEeHWNTH
CyMy MOCTIiHUX BWTPAT, 3HW3UTU pPiBEHb YMOBHO-
3MiHHMX BMTPAT, MPOAOBXUTY TEPMIHM KPeAUTOPCHKOT
3aboproBaHoCTi;

— 30i/IbLLUEHHS CyMUX TPOLUOBUX aKTUBIB 3a paxy-
HOK pecpiHaHCyBaHHA Ae6IiTOPCbKOI 3a60proBaHoOCTI
(BMKOpUCTaHHSA akTOpPUHTY, hopdeNnTUHrY, NpumMy-
COBOr0 CTATHEHHS), NOAIMNWEHHSA Tl 060POTHOCTI.

BUCHOBKM 3 NpoBeAEeHOro AocigkeHHs. Mpo-
6/71eMM KpeaUTHMX CMiNoK 3 MIKBIGHICTIO B Cy4YacHMWX
yMOBax NOTPe6bY0Tb HEraHOro BMPILLEHHS, OCKISTbKY,
BiNOBIAHO /10 YNHHOTO 3aKOHOA4ABCTBA YKpaiHu, gep-
aBa He Hece BifnoBigasibHOCTI 3a 3060B’A3aHHAMM
KPeouTHUX ChifIoK, TOMY 3pOCTaHHA PU3MKIB NiKBIA-
HOCTi KpeauTHMX CMifIoK € 3arpo3oto  hiHaHCOBIN
CTIAKOCTi Ta HapfiiHOCTI KpPeaMTHMX KOMMaHiii 3ara-
nom. Came ToMy 3a/15 YHUKHEHHS 4/ Xo4a 61 MiHi-
Mi3auil pu3nKy He3baiaHCOBaHOI NIKBIAHOCTI KOXHa
KpeauMTHa cnisika 3060B’'si3aHa NigTpMMyBaTK OMTK-
Ma/ibHe CNiBBIAHOLIEHHA PIBHA NiKBIAHOCTI Ta Npu-
6yTkoBOCTI. JIiKBigHICTb HeobxigHa ycTtaHoBam AN
BMKOHaHHSA 3060B’A3aHb 3a NacvBHMMU onepaismu,
PO3LUMpPEHHST 06CAriB akTMBHMX Onepauiii, 3abe3ne-
YyeHHs 6e3nepebiliHoi pob0TK Ta ONTUMasIbHOIO PO3-
noAiny, BUKOPUCTAHHS PecypciB KPeguTHUX CRisoK.
Mpu LbOMY KpeaWTHI CRiJIKM He MatoTb BNACHOT CuUC-
TeMu NigTPUMKM NIKBIAHOCTI, A0 TOTO X BiACYTHIW Aie-
BMI MexaHi3am pecpiHaHCyBaHHSA KpeaMTHUX CrifoK.
MpakTvka B3aEMHOIO KpeaWUTYBaHHSA KPEeaUTHUMMU
cninkamn B YKpaiHi He € AoCuUTb eeKTUBHOKW AJ1s
BUpILLEHHA NPo6/eM MIKBIAHOCTI Nifg Yac goiHaHCOBOT
KpU3n y 3B’13KY 3 HEBE/IMKMMU 06CsAramMu (hiHaHCOBKX
pecypcis, WO nepebdyBalTb Y MeXax CUcTemMu Kpe-
OUTHOIT Koonepawlii.

B cydyacHux ykpaiHCbKMX peaniax fJepxasa
Mae nigTpyumaty KpeauTHI Cninku wnsxom pedi-
HaHcyBaHHSA. [loKpalweHHA nAaToCnpPOMOXHOCTI
Ta BIiAHOBJIEHHA JKBIAHOCTI KpeauTHUX ChisloK
MOXYTb 3fi/icHIOBaTnCs Yepe3 06’eqHaHi KpeanTHi
CMIifIKN 38 y4acTio AepxaBy, Wo MaTumMe Nno3uTUBHI
pesynbTatu A1 PO3BUTKY PUHKY KPeauTHUX cni-
NOK Ta HauioHaNbHOT KpeguTHOI CUCTEMU, a TakKoX
cnpuaTMME NiABULLLEHHIO AOBIpM A0 CUCTEMU Kpe-
OUTHOT KoonepaLlii B YKpaiHi.
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LIQUID RISKS OF CREDIT COALS AT THE EXAMPLE OF THE CREDIT UNION “GARANT”
AND CREDIT UNION “NARODNY CREDYT”

The purpose of the article. One of the current trends in the development of the world financial system is a
significant increase in the volume of credit operations, the spread of credit scores. In economically developed
countries, there in the credit system are small credit institutions, so-called credit cooperatives, or credit unions,
which are structural units of the process of credit co-operation besides large multinational banks.

The activities of financial intermediaries, and in particular credit unions, are always associated with a high
degree of risk. Ineffective risk management increases the likelihood of loss and loss of attracted financial
resources in the form of savings of the population. This necessitates the need of improving the quality of the
methodology for assessing the risk of unbalanced liquidity of credit unions, which should meet the require-
ments of the regulatory authorities of the country and provide an adequate level of optimization of the ratio of
risk and income of financial institutions.

The purpose and methodology. The purpose of this study is to conduct an assessment of the risk of non-
balance sheet liquidity of credit unions in Ukraine and to develop proposals for improving procedural regulation
and risk management.

During the calculations there were used statistical methods for analyzing the structure and dynamics of
liquidity and solvency indicators of credit unions. There were also applied are methods of theoretical general-
izations, comparisons and financial analysis: for the construction of calculation and analytical tables; abstract-
logical method — for generalizations and formulation of conclusions.

All the necessary analytical data were provided in the form of tables. On the basis of that analysis there
were formulated conclusions about the financial status, liquidity and solvency of the investigated credit unions.

Results. During the research conducting, it was decided that in Ukraine there is an insufficient level of
capitalization of credit unions, their unsatisfactory financial condition and low level of liquidity. At the same time,
credit unions do not have their own liquidity support system, as well as there is no effective mechanism for refi-
nancing of credit unions. The practice of mutual crediting by credit unions in Ukraine is not sufficiently effective
to solve liquidity problems during the financial crisis because of the small amounts of financial resources that
are within the credit co-operation system. The above problems require an integrated approach to their solu-
tion — both at micro and macro levels.

Practical implications. We have identified the concrete ways to solve this problem — that reflects the
practical value of the study. Particular attention was paid to the need for state intervention. Improvement of
solvency and restoration of liquidity of credit unions can be effected through united credit unions with the par-
ticipation of the state, which will have positive results for the development of the market of credit unions and
the national credit system, as well as increase confidence in the system of credit co-operation in Ukraine.
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