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Y cmammi npoaHasii3osaHo Br/1u8 BHYMPIWHIX
i 30BHIWHIX hakmopig Ha piBeHb JiKBIOHOCMI
ma niamocnpoMoxHocmi rnidnpuemcmsa. Ha
OCHOBI KopesIsYitIHO-peapeciliHo2o aHanizy cma-
MUCMUYHUX OaHUX MpoaHasli308aHo Br/uB Ha
JIKBIOHICMb | M1/1aMOCIHPOMOXHICMb  BIMYU3HSI-
HO20 6i3HECY maKux ghakmopis, SIK piBeHb PeH-
mabe/sibHocmi akmusis ma. ornepauyitiHoi Oisi/ib-
HOCMI, @aBMOHOMisi, 0GOPOMHICMb MOMOYHUX Ma
cmaH Heob6OopOMHUX akmusig nionpueMcmsa,
iHOeKc iHghnsyii, ogpiyitiHuli Kypc donapa CLUA,
obriikosa cmaska HEY. [JosedeHo, wo /liksio-
HiCMb i 1aMOoCIPOMOXHICMb BI3HECY Gi/lbWIOH
Mipoto 3an1exams 8i0 ¢hiHaHCOBoI cmitikocmi ma
docmyny nionpuemcmsa 00 ghiHaHCoBUX pecyp-
CiB, HiX BI0 piBHS1 ma OuHaMiKu Kypcy iHO3eMHOI
sa/lomu ma peHmabesisHocmi 6isHecy. Bcma-
HOB/IEHO MY/IbMUKO/IIHEAPHICMb MK makumu
thakmopamu, 5K 060POMHICMb  MOMOYHUX
aKmusig | aBmMOHOMIsI Karnimasty, 060pOMHicMb
MOMOYHUX aKmusig i piseHb iHGhIA;, 0bnikosa
cmaska HBY ma kypc donapa CLLA, cmaH Heo-
60pomHUX akmugig ma iHOeKc iHgh/IsIUiT.
Knto4oBi cnoBa: /iiksioHICMb, M/1amocipoMOX-
HiCMb, cMak, yrnpag/iHHs, nionpuemMcmso, ¢ghak-
mop 8rausy.

B cmambe MpoaHa/u3upoBaHo B/USHUE BHY-
MPEHHUX U BHEWHUX (haKmopos Ha YPOBEHb

JIUKBUGHOCMU U 1/1ameecriocobHocmu rnpeo-
rpusimusi. Ha ocHose KoppensyuoHHo-peapec-
CUOHHO20 aHaslu3a Cmamucmu4eckux 0aHHbIX
rpoaHa/Iu3upPoBaHo B/IUSIHUE Ha JIUKBUOHOCMb
U M/1amexecrnocobHOCMb  OMeYecmBeHHO20
busHeca makux (bakmopos, Kak ypOBEHb
peHmabebHOCMU aKmusos U orepayuoHHOU
dessmenibHOCMU, asmoHOMUS, 0bopayusae-
MOCMb MeKyUwjux U COCMOsIHUE HE06OPOMHbIX
akmugos npeornpusimusi, UHOeKC UHgh/IAYUU,
ogpuyuansHbil Kype donnapa CLUA, yuemHas
cmaska HBY. [lokazaHo, Ymo JIUKBUOHOCMb U
niamexecriocobHocmes 6usHeca 8 6osblueli
cmereHu 3asucsim om ¢buHaHcosol ycmod-
yusocmu u docmyra npeonpusimusi K (oUHaH-
COBbIM pecypcam, Y4em 0m yposHs U OUHAMUKU
Kypca UHocmpaHHol sa/lomsl U peHmabe/ib-
Hocmu 6usHeca. YcmaHos/ieHa My/lbmuKo-
JIUHEAPHOCMb MeX0dy makumu chakmopamu,
KaK obopajusaeMocmb MeKyujux akmusos u
asmoHOMUSI  kanumasa, 060payusaeMocmb
MmeKywWux akmusos8 U ypoBeHb UHGhISAYUU,
yyemHasi cmaska HBY u kypc donnapa CLUA,
COCMOsIHUE HE060POMHbIX aKMUBOB U UHOEKC
UHhsIsIyuu.

KntoueBble cnoBa: /IUKBUOHOCMb, M/1amexe-
CrocoBHOCMb, COCMOsIHUE, yrpas/ieHue, npeo-
npusimue, ghakmop B/IUSHUSI.

The article highlights the urgency of the study of problems of improving the system of liquidity management and solvency of the enterprise. It is substantiated
that liquidity and solvency management are two related aspects of the same task. The influence of internal and external factors on the level of liquidity and
solvency of the enterprise is analyzed. On the basis of the correlation-regression analysis of the statistical data, the influence on the liquidity and solvency of
domestic business of such factors as the level of profitability of assets and operating activity, autonomy, current turnover and the state of non-current assets
of the enterprise, the inflation index, the official exchange rate of the US dollar, and the NBU discount rate are analyzed. Correlation and regression models
of the influence of the above factors on the coefficient of coverage and the level of absolute liquidity of the enterprise were constructed. It is proved that,
despite the general perception that solvency depends not only directly on factors such as foreign exchange rates and business profitability, these factors
almost do not affect the ability of an enterprise to fulfill its obligations. Liquidity and solvency of a business more strongly depend on financial stability and
access of the enterprise to financial resources. It also substantiates the need for additional research into the connection between factors such as current
assets turnover and capital autonomy, turnover and state of inflation in the country, changes in the NBU discount rate and the dollar, the state of non-current
assets and the country’s inflation index and their impact on the liquidity and solvency of the enterprise. The asymmetry of the relationship between solvency
and the level of inflation has been established, which, according to the force of influence, is significant, but not a dominant place. It is substantiated that
consideration of the effect of all the above-mentioned factors on the liquidity and solvency of an enterprise should contribute to increasing the efficiency of
this activity, but for justified and efficient use they should be further verified and expanded through both endo- and exogenous, quantitative and qualitative
factors that is the task of our further research.

Key words: liquidity, solvency, state, management, enterprise, factor of influence.

MoctaHoBKa npoGnemu. diHaHCOBWIA CTaH Nig-
npuemMcTBa — AO0BOJI CKlafgHa i 6araTorpaHHa cyo6-
CTaHUif 11 3Ha4He micue B i hopMyBaHHI 3aiiMaloTb
Taki CKIafHUKW, AK NIKBIAHICTL Ta NNaTtocnpoMOX-
HiCTb. MpoTe, HE3BaXKaUYM Ha A0BONI LLMPOKY iHGOP-
MaujiiiHy 6a3y y cdepi gocnigpkeHHs L€l npobnemu,
[OCi CYTHICTb, NPIOPUTETHICTb BUKOHAHHA 3aBAaHb,
NopsiloK OLLIHKM Ta aHasli3y AK NiKBIAHOCTI, Tak i nna-
TOCMPOMOXHOCTI, CY4aCHWIA CTaH Ta YUHHUKN BNANBY
Ha HUX (pakTopiB BHYTPIWHLOrO Ta 30BHILIHLOIO
CepefoBULl, BITYM3HAHMX MIQNPUEMCTB, Ha Hally
OYMKY, AOCNiAXEHI HE MOBHOK MipOo.

AHani3 OCTaHHIX pgocnimpkeHb 1 nyo6sikayii.
Okpemi NpoGAEMHI NUTaHHA yNpaBAiHHA NiKBIAHICTIO
Ta NNaTtoCnpPOMOXHICTIO NiANPUEMCTB LOCNILKYBaN
Taki 3apyObkHi Ta BITUM3HSAHI BYEHI-€KOHOMICTU, SK:

[x. K. BaH XopH, E. Bpirxem, /1. bepHcTaiiH, P. Haiir,
P. KannaH, A. HoptoH, E. AnstmaH, B.B. Kosa-
neoB, B.B. boyapos, M.M. KpeiiHiHa, A.[. LWepewmer,
M.C. A6ptoTiHa, B.B. MyweHko, 1.O. BnaHk, A.A. Ma3a-
paki, H.M. YwakoBa, /1.0. JliroHeHko, T.€. YHKOBCbKa,
I.B. CutHuk, /1.0. OMenbAHOBUY Ta iH.

OpaHak pocnimkeHHsa ony6nikoBaHWX poo6IT Ta
npakTuka rocrnofapcbkoi AifANbHOCTI cBigyatbk Mpo
BiACYTHICTb AOCTATHbLOrO BWUCBIT/IEHHA NPUHLMNOBO
B&X/MMBUX MNWUTaHb, MOB'A3aHUX i3 CUCTEMHOIO W
KOMMIEKCHOK OLHKOI edeKTUBHOCTI ynpasBfiHHA
NIKBIAHOCTI Ta NNaTOCNPOMOXHOCTI NiANPUEMCTB
came B Cy4yacCHUX YMOBaX (PYHKLiIOHYBaHHA BiTUM3-
HAHOro Gi3Hecy.

MocTtaHoOBKa 3aBAAHHA. Y 3B’A3KY 3 UMM METOH
cTaTTi € AOCNIMKEHHA Cy4yacHOro CTaHy ynpasniHHA
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NIKBIAHICTIO Ta N1ATOCNPOMOXHICTHO BITYU3HAHUX Mif-
NPUEMCTB | BU3HAYEHHA (DaKTOPIB BMNANBY Ha HbLOTO
pi3HOro poay thakTopis.

Buknag OCHOBHOro martepiasly AOCAiIKEeHHS.
Y nonepegHix [AOCNIMKEHHAX MW BXe 4acTKOBO
BUCBIT/IIOBa/IM aKTyas/IbHICTb AOCNIIKEHHA LIET npo-
61eMu Ans BiTYUM3HAHOTO 6isHecy [1] 1 06rpyHTOBY-
Ba/IM AOUINBbHICTb po3rnsaay Nnpobnemu ynpasniHHS, B
TOMY YMC/Ti TX OLIHKM A aHaui3y, SIK E4MHOI0 3aBAaHHS,
OCKiflbKM  iHpopMaLisi Npo  NIKBIAHICTL  aKTMBIB,
6anaHcy 4v nignpuemcTBa 3arajiom MOTpibHa Ham
He NPOCTO Tak, a nepeaycim 3 MeTol opMyBaHHSA
3arasibHOro YsIB/IEHHSI MPO CTaH NAaTtoCNPOMOXHOCTI
JocnigpxysaHoro nignpuemctsaa [2; 3]. Tomy B Mexax
LbOro AOCAIAXKEHHS XOTifiocs 61 GinbLue 3ynUHUTUCSA
caMe Ha pakTopax BMMBY BHYTPILLHIX Ta 30BHiLLUHIX
YMHHMKIB Ha CTaH NiKBIAHOCTI Ta N1aTOCNPOMOXHOCTI
BITUM3HAHUX NIAMNPUEMCTB, WO BXE Heo4HOPa30nBO
TEOpeTUYHO o6r'pyHTOBYBasiocs [4-6], npoTe Kifb-
KiICHO He BUMIpIOBa/IOCS | He NiATBepAKyBaocs cTa-
TUCTUYHOIO iHChopMaLEto.

[Ona uboro 6yae npoBedeHO 6GaraTodhakTopHUI
KOpensiyiiHO-perpecinHnii aHastis, B Mexax sIKoro sik
hakTopy 6yayTb PO3INSHYTI MOKa3HWKM, L0 XapakTe-
pU3yoTb OKpeMi BHYTPILLHI (30Kpema, piBeHb peHTa-
6enbHoCTi akTMBIB (X1), onepauiiHoi gisnbHOCTI (X2),
aBTOHOMIT (X3), Ai0BOT aKTMBHOCTI SIK pe3ynbrar
060POTHOCTI MOTOYHUX (X4) Ta cTaHy HEOBGOPOTHUX
akTMBiB nignpuemcTBa (KoeilieHT 3HoCcy MaliHa —
X5)) Ta 30BHiWHI (iHAeKC iHdAaLii (X6), odilinHwni
Kypc gonapa CLUA (X7), obnikoBa ctaBka HBY (X8))
acnekTu QissibHOCTI NignpueMcTaa.

[0 pe3ynbTyroumnx NOKasHUKIB, WO XapakTepusy-
I0Tb piBEHb NIKBIAHOCTI Ta NIaTOCNPOMOXHOCTI nif-
NPUEMCTBA, BiiHeCeHO koedilieHTn nokputTa (Y1) Ta
abcontoTHoi niksigHocTi (Y2).

Ha Hawe rnnboke nepekoHaHHs, Ginbll Aouinb-
HUM BYyB 61 pO3paxyHOK NIaTOCNPOMOXHOCTI, po3pa-
XOBaHOK 3a AaHMMM LWOoAO0 PyXYy POLUOBMX KOLUTIB,
OofHaK 6pak [OCTOBIpHOI IHGOpMaUil He [03BONSE
Ham Le 3pobuTtu.

3BUYaiHO, MOXHa A[UCKYTyBaTu LWOJO [OLib-
HOCTI Ta BWYEPNHOCTI nepeniky AK BHYTPILHIX i
30BHILLHIX (DAaKTOPIB, Tak i Pe3yNbTYH4MX NOKA3HWKIB,
OfHaK HalLMM 3aBJaHHAM € anpoballis 3anpornoHoBa-

HOro NiAX0A4Y WOAO paHXyBaHHA HassBHWUX NpPo6aem
y cdpepi ynpaBniHHA NiKBIQHICTIO i N1aTOCNPOMOX-
HICTIO BITYM3HSHMX MIANPUEMCTB i3 KOHKPETM3aLi€to
B nofasblunMx [OChimKeHHSAX. BogHouac BubpaHi
(paKTopU-NOKa3HMKN € YN He HaliHpopMaTUBHILLIMMM
oo hopMyBaHHA (hiHaHCOBUX pe3ynbTartis, iHaH-
COBOI CTIKOCTi Ta 4iN0BOI aKTMBHOCTI NiANPUEMCTBA,
a BiANOBIAHO, NEPEBAXHMM YMHOM | XapaKTepU3yrTb
3araibHWIA BHYTPILLHIA CTaH NignpuemMcTaa.

Ule opHielo nepenoHow ANA  NPoBeAEHHSA
006'EKTMBHOIO [OC/IMKEHHA UIEl nNpobnemn € Big-
CYTHICTb [OCTOBIpPHOI BXiAHOI iH(hopmauil AK Woao
KOHKpPETHUX NigNpPUEMCTB, TakK i 3aranioM Mo KpaiHi.
BignosigHo, My 6ynin 3MyLLEHI BUKOpPUCTaTH y3arasb-
HeHy iHchopMauito, 3ageknapoBaHy Ha canti [ep-
XaBHoi Cnyx6u CTaTUCTUKN YKPaiHU LLOAO0 OKpeMmnx
NMOKa3HWKIB AiSNIbHOCTI BITYM3HAHUX NIANPUEMCTB 3a
B/AaMMN €KOHOMIYHOI AisisibHOCTI (Tabn. 1).

Bax/iMBOO 0CO6GMMBICTIO NPOBEAEHOr0 aHanisy €
BMKOPWCTaHHS BiAHOCHMX NOKA3HMKIB — (PiIHAHCOBUX
KoeqiLLiEeHTIB — AK Y AKOCTI 6i/1bLLIOCTI hakTopiB (3MiH-
HUX), TaK i B IKOCTi Pe3ysbTYoUNX NOKa3HUKIB. Buko-
puctaHHsA (piHaHCOBMX KOeqiLiEHTIB K MOKa3HMKIB
NiKBIAHOCTI Ta NNATOCNPOMOXHOCTI MOACHIOETHCA
TUM, LLO Came BOHW [O03BOJIAOTb i3 PI3HMX NO3MLT
OLHMTW 3ara/ibHWin CTaH /IiKBIGHOCTI Ta naarocnpo-
MOXHOCTI BITUM3HAHUX NIANPUEMCTB HE3a/IeXHO Bif
TXHBOro pPo3Mmipy i chopmu BracHOCTI. KpiM uboro,
Takuii nigxig gonomMarae YHUKHyTK dhakTopa iHdnsi,
AKUA YacTo NpsiMO abo MOBGIYHO BUKOPUCTOBYETHLCSA
nig, yac npoBefeHH PakTOPHOro aHaslizy Ha OCHOBI
BMKOPWCTaAHHSA abCO/MOTHUX MOKa3HWUKIB AisSIbHOCTI
nignpyemcTsa i NPU3BoAUTL A0 Npobnemu MysnbTU-
KOMiHeapHOCTi, WO He [03BOMSE afeKBaTHO iHTep-
npeTyBaTy OTpUMaHi pesynsratu. 15 3a6e3neyeHHs
06'EKTMBHOCTI | 4OCTOBIPHOCTI NPOBeAEHOro hakTop-
HOro aHaslisy HeobxigHo, Wo6 i pakTopHI, | pe3ynsTy-
toYi MoKasHuKM 6ynu BiANOBIAHI. TOMY BUKOPUCTAHHSA
(hiHaHCOBMX KOEWILIEHTIB SK 3MIHHMX BUMarae BUKO-
pUCTaHHA BIAHOCHMX MOKA3HWKIB i K Pe3ysbTyHUnX
NMOKa3HMKIB, WO | NOSICHIOE BMOGIP 3a3HAYeHUX BULLE
(hakTopiB BHYTPILUHLOrO BMNJ/IMBY.

HatomicTb He noTpibHO Bigkugatn i noTpedy
B OUiHL BN/MBY 30BHIilLHIX (0aKTOPIB, WO 3MYyLIy€E
Hac BCe X Taku 3BEPHYTUCA A0 Takux abCcoMTHUX

Tabnmua 1

BuxigHa iHchopmauia ona npoBefeHHA aHanisy )akTOPHOro BMNMBY Ha NiKBiAHICTb
Ta NJ1aTOCMPOMOXHICTb BiTYM3HAHUX NiZNPUEMCTB

X1 X2 X3 X4 X5 X6 X7 X8 Y1 Y2
2012 50 0,6 35,1 0,79 80,18 99,8 7,9930 7,50 1,18 0,08
2013 3,9 -0,4 34,1 0,76 81,74 100,5 7,9930 6,50 1,14 0,08
2014 -4,1 -10,1 24,7 1,32 86,51 124,9 15,768556 14,00 1,04 0,08
2015 1,0 -5,3 28,3 1,40 63,34 143,3 24,000667 22,00 1,00 0,07
2016 7,4 0,3 24,5 1,26 61,27 112,4 27,190858 14,00 0,99 0,06
2017 8,8 1,7 24,7 1,33 58,39 113,7 28,067223 14,50 0,98 0,06

Lkepenio: po3paxosaHo aBMOPOM Ha OCHOBI 0aHuX, HasedeHux 8 oxepenax [7; 10]
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NoKasHuKiB, K 0quiLiiHNA Kypc Aonapa Ta 0bnikosa
ctaBka HBY.

3 MEeTOol BUSBNEHHA MOX/IMBOIO BMN/MBY PO3MIipy
nignpuemcTBa Ha NiKBIAHICTb i NIATOCNPOMOXHICTb
BITYM3HAHUX MIANPUEMCTB i NOA4A/bLLOIO BNANBY Ha
NigCYMKOBI MOKa3HMKN (DaKTOPHWIA aHani3 3a KOXKHUM
pe3ynbTyloUuM NOKa3HUKOM MaB 6U MPOBOAMTUCH
OKPEMO MO BE/INKMX, CEpefHiX Ta Manux nignpuem-
CTBaX, OfHaK Yy 3B'A3KYy 3 OOMEXeHiCcTio 0bcary Uiei
po60TK Le byae 3aBAaHHSAM NodasibLUNX AOCNIAKEHb.

3arasibHa cxema MPOBEAEHHSA KOPEensAuiiHOro
aHanizy 3a 060Ma pesynsTyUMY NokasHUKamMmu mae
Takuii BUrNAg;

— nobyaoBa KopenauinHoi maTpuL;

— BUSIB/IEHHSA CTyNeHs Kopensuii Mk ddaktopamm i
pe3ynbTyoUMM NOKa3HUKOM;

— BUSIB/IEHHA CTYNEHs Kopensuii M dpaktopamu
(nepesipka Ha My/IbTUKOMIHEAPHICTD);

— nobyaoBa pPiBHAHHA perpecir;

— PO3paxyHOK MHOXWHHOrO KoedilieHTa Kopens-
uii i KoegpilieHTa geTepMiHauii;

— nepesipka AO0CTOBIPHOCTI Ha TecT CTblogeHTa
(t-TecT).

[ani HaBegemo pesynbratv NPOBeAEHOro AOC/i-
[PKEHHS B PO3pi3i 060X Pe3ynbTyUNX NOKa3HUKIB

MokasHuk KI. KopensuiliHa matpuusa mae Takuii
Burnsg (taon. 2).

AHanli3 faHux, WO MICTATLCA B KOPENSUiiHIn
mMaTpuui (Tabn. 1), 4ae 3mory AiiiTi BUCHOBKY, LLO MiX
rpynamu dpaktopis X1 i X2, X3 i X4, X4i X6, X5i X7,
X6 i X8, X7 i X8 cnocrepiraetbCsi My/ibTUKOMIHEAP-
HICTb, @ KOpernsuisi pe3y/bTyouoro NokasHuka i gak-
TOpIB € [0BOJI BMCOKOI, 3@ BMHATKOM MOKa3HMUKIB
peHTabenbHOCTI onepauiiHoi AiSNIbHOCTI Ta akTMBIB.
Po3paxoBaHe piBHAHHA perpecii (1) gano posoni
HecnogiBaHuin pe3ynstar. 30Kkpema, Ha KoedilieHT
NOKPUTTS, SKWIA HalvacTille BMKOPUCTOBYETLCA B
npoLeci OUiHKX PIBHA MIaTOCNPOMOXHOCTI Nignpu-
€MCTBa, 30BCIM He BMNAUBAKTb Hi peHTabenbHICTb
BMKOPUCTAHHA aKTUBIiB, Hi OOOPOTHICTb MOTOYHMX
akTuMBIB, Hi odilinHnii Kypc gonapa CLUA. HatomicTb
HalibiNbLUMiA BN/IMB Ha PE3Y/IbTYHUNIA MOKA3HUK 34i1-
CHI0E (hiHaHcOoBa CTIiliKiCTb, BMpaXKeHa 4epe3 Koe-

dpiLieHT aBTOHOMIT, Ta 06nikoBa ctaBka HBY. Bigno-
BIAHO, MOXHa 3pobuTy nonepeaHili BUCHOBOK, LU0
NNaToCNPOMOXHICTb Ginblue 3anexuTb Big AoCTyny
[0 piHaHCOBMX PECypCiB i YCNILUHOCTI MEHEIKMEHTY,
HiX Bif MapX1HaIbHOCTI NPOAYKTY NignprueMCTBa.

Y1=0,7286 + 0,0054X2 + 0,0114X3 + (1)
+ 0,0083X5 — 0,0085X6 + 0,0302 X8
KoeilieHT MHOXMHHOI Kopensuii Ta koedilieHT
aetepmiHayii R2 ctaHoBnATe 1. Mpy UbOMY SKLLO
ckopuctatTmcs kpuTepiem CTblogeHTa i noguBUTUCS
B Tab/AMUI0 AOBigHWKA 3 MareMaTuyHOl CTaTUCTUKMU,
TO BUSIBUTBCSA, WO t-KPUTUYHE ABOCTOPOHHE 3 8 CTy-
neHsiMn cBoboaw i BiporigHicTio nomuku 0,05 aopis-
Hioe 2,306. Ockinbku abconioTHa BennumHa t, wo
JopiBHIoe 65535, GinbLua, Hix 2,306, dhakTopu X2, X3,
X5, X6, X8 — BaXMBi 3MiHHI ANs1 OLIHKM nNaaTtocnpo-
MOXXHOCTI, @ PiBHSHHS perpecii CTaTUCTUYHO HagjiiiHe.
Oani 3giicHMMo  BigMNoBIAHI  po3paxyHku Ans
nokasHuka Y2.
KopensujiHa matpuus Mae Takuin Burnsag (tabn. 3).
AHania gaHux, WO MICTATbCSA B KOpensuiiiHiii
mMaTtpuui, fae 3Mory 3p06uTK NPaKTUYHO IAEHTUYHWI
BMCHOBOK LWOAO MyAbTUKOAIHeapHOCTI X1 i X2, X3 i
X4, X411 X6, X5i X7, X6 i X8, X7 i X8 Ii BACOKOrO CTy-
neHa kopensauii pesynbsrytodoro (koediuieHta abco-
NIOTHOT MIKBIAHOCTI) NOKa3HWKa i hakTopi..
Po3paxoBaHe piBHAHHA perpecii (2) Takox nia-
TBEPANNO HEBUMNPABAAHI cnofiBaHHst Ha BN/MB hak-
TOPiB peHTabenbHOCTI akTuBiB (X1), 06OpOTHOCTI
NOTOYHMX akTuBIB (X4) i odiuiiHoro Kypcy gonapa
CLWA (X7) Ha abconoTHy NiKBIAHICTb NignpuemcTaa.
Y2 =-0,104 + 0,0025X2 + 0,000002X3 + @)
+ 0,0015X5 + 0,00059X6 + 0,00031X8

3HOBY XX Taku, OL,iHIOKUN CTATUCTUYHY 3HAYYLLICTb
3anponoHoBaHoi MoZeni, HeobXiAHO BiA3HAYMTHU, LLO
KoewilieHT MHOXMHHOT Kopensujii Ta KoeqilieHT
AeTtepmiHauii R? ctaHoBnATb 1, a BiAMNOBIgHO, piB-
HSIHHA perpecii cTaTUCTUYHO HagjiiHe.

BucHOBKM 3 NpoBeaeHOro AoCNiKeHHSA. Takim
YMHOM, MiACYMOBYIOUM pe3ynbTatM LbOoro Aochi-
[PKEHHS1, HE0OXIAHO BiA3HAYMTK, WO NOMNPU 3arasibHe
YSIBMIEHHSA MNP0 Te, WO NaToOCNPOMOXHICTb Y/ He

Tabnuuya 2
KopensuiiiHa matpuysa KN

Y1 X1 X2 X3 X4 X5 X6 X7 X8
Y1 1,00
X1 -0,09 1,00
X2 0,17 0,96 1,00
X3 0,92 0,05 0,31 1,00
X4 -0,94 -0,18 -0,43 -0,90 1,00
X5 0,74 -0,65 -0,46 0,50 -0,57 1,00
X6 -0,66 -0,50 -0,66 -0,52 0,82 -0,32 1,00
X7 -0,96 0,33 0,07 -0,84 0,86 -0,88 0,54 1,00
X8 -0,81 -0,22 -0,42 -0,64 0,90 -0,59 0,95 0,76 1,00

[kepeno: ckadeHo asmopoM Ha OCHOBI 0aHUX, HaseoeHux 8 dxepesnax [7—10]
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Tabnuuya 3
Kopensuiina matpuusa Y2

Y2 X1 X2 X3 X4 X5 X6 X7 X8
Y2 1,00
X1 -0,65 1,00
X2 -0,43 0,96 1,00
X3 0,67 0,05 0,31 1,00
X4 -0,61 -0,18 -0,43 -0,90 1,00
X5 0,95 -0,65 -0,46 0,50 -0,57 1,00
X6 -0,21 -0,50 -0,66 -0,52 0,82 -0,32 1,00
X7 -0,93 0,33 0,07 -0,84 0,86 -0,88 0,54 1,00
X8 -0,49 -0,22 -0,42 -0,64 0,90 -0,59 0,95 0,76 1,00

Lbkepeso: ckiadeHo aBmopoM Ha OCHOBI 0aHuX, HasedeHuUx B8 dxepesnax [7—10]

HanpsAMy 3a/1eXuUTb Bif TakUX YMHHUKIB, SIK KypC iHO-
3eMHOI BaJ/1Il0TU Ta peHTabesnbHiCcTb BisHecy, i thak-
TOpWU Maike He BNNBaKTb Ha CIPOMOXHICTb Nignpu-
€MCTBa BMKOHYBaTW CBOI 3060B’s13aHHS. JIiKBIAHICTb i
NNaToCnpoOMOXHICTb 6i3Hecy 6ifbLIo Mipoto 3asie-
XaTb Big, hiHaHCOBOI CTIKOCTI Ta AocTyny NiaNpueM-
CTBa [0 piHaHCOBUNX pecypciB.

3acnyroBye Ha yBary i noTpebye [o04aTKOBOro
OOCiMKEHHS | TiCHOTA 3B'SI3KYy MK Takumu hakTo-
pamu, sik 060POTHICTb NOTOYHMX aKTUBIB i aBTOHOMISA
Kanitany, 060POTHICTb i CTaH 3 iH(AUiE B KpaiHi,
3MiHa 061ikoBOT cTaBkM HBY Ta Kypcy fonapa, ctaHy
HEe0BOO0POTHUX aKTUBIB Ta iHAEKCY IHAPNALIT B KPATHI.

3p0o3yMisiIo0 M 0AHOYACHO BaXX/IMBOK A/18 edhek-
TMBHOTO YMNpaB/iHHA NIKBIHICTIO Ta N1aTOCNPOMOX-
HICTIO Cy4acHOro NiANpMEMCTBA, Ha Hally AyMKY, € i
iHbopMaLis NPO aCUMETPUYHICTbL 3B’A3KY MiX niaTo-
CMPOMOXHICTIO Ta piBHEM iHANALUIT, fAka 3a CUNo
BM/IMBY Nocifae BaroMme, NPOTe He YiNlbHe MicLe.

Bci Ui gaHi wono daktopis BNAMBY Ha NikBiA-
HICTb Ta NNATOCMPOMOXHICTb MiANPUEMCTBA MatoTb
CnpuATA NiABULLIEHHIO edDEKTUBHOCTI LIET AisiNbHOCTI,
npoTe A9 06r'pyHTOBaHOrO i edhekTMBHOIo BUKOpUC-
TaHHA BOHW MaloTb OYyTW [40[ATKOBO BepuddiKoBaHi
Ta PO3LUMPEHi 3@ PaxyHOK SiK eHAO-, TaK | eK30reH-
HUX, KiTbKICHMX | AIKICHMX (PpakKTopiB, WO € 3aBAaHHAM
HalnX NoAanbLUNX AOCNILKEHD.
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IMPROVEMENT OF THE MANAGEMENT SYSTEM OF THE FINANCIAL STATE OF THE ENTERPRISE

The purpose of the article. The financial state of the enterprise is a rather complex and multifaceted sub-
stance and a significant place in its formation are components such as liquidity and solvency. However, despite
the rather broad information base in the field of studying this problem, the essence, priority of the tasks, the
order of evaluation and analysis of both liquidity and solvency, the current state and factors of influence on it
of factors of internal and external environment of domestic enterprises, on our opinion, are not fully explored.
Accordingly, the article proves the urgency of improving the efficiency of liquidity management and solvency
of the enterprise. It is substantiated that liquidity and solvency management are two related aspects of the
same task. The purpose of this article is to study both the current state of liquidity management and solvency
of domestic enterprises, as well as the determination of factors influencing it various factors.

Methodology. This study is based on a correlation-regression analysis of statistical data of domestic enter-
prises on the influence of individual external and national factors on the liquidity and solvency of domestic
business.

Results. The influence of internal and external factors on the level of liquidity and solvency of the enterprise
is analyzed. On the basis of the correlation-regression analysis of the statistical data, the influence on the
liquidity and solvency of domestic business of such factors as the level of profitability of assets and operating
activity, autonomy, current turnover and the state of non-current assets of the enterprise, the inflation index,
the official exchange rate of the US dollar, and the NBU discount rate are analyzed. Correlation and regression
models of the influence of the above factors on the coefficient of coverage and the level of absolute liquidity
of the enterprise were constructed. It is proved that, despite the general perception that solvency depends not
only directly on factors such as foreign exchange rates and business profitability, these factors almost do not
affect the ability of an enterprise to fulfill its obligations. Liquidity and solvency of a business more strongly
depend on financial stability and access of the enterprise to financial resources. It also substantiates the
need for additional research into the connection between factors such as current assets turnover and capital
autonomy, turnover and state of inflation in the country, changes in the NBU discount rate and the dollar, the
state of non-current assets and the country's inflation index and their impact on the liquidity and solvency of
the enterprise. The asymmetry of the relationship between solvency and the level of inflation has been estab-
lished, which, according to the force of influence, is significant, but not a dominant place.

Valueloriginality. It is substantiated that consideration of the effect of all the above-mentioned factors on
the liquidity and solvency of an enterprise should contribute to increasing the efficiency of this activity, but for
justified and efficient use they should be further verified and expanded through both endo- and exogenous,
guantitative and qualitative factors that is the task of our further research.
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