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Y cmammi docnioxeHo OdepxasHi Mionpuem-
cmBa YkpaiHu ma 3MiHu, Wo 8idby/ucs 3 Jacis
He3a/1exHOCMI, BUSIBNEHO Mpob/iemMu, siki nepe-
WKoOXaromp  O3UMUBHUM  pedy/lsmamam X
QyHKYiOHyBaHHsi ma po3sumKy. Po3e/isiHymo
cmaH OepxasHux midrpuemcms YkpaiHu Ha
npuknadi  /IbBIBCLKO20 Ka3eHHO20 — eKcrepu-
MeHma/IbHo20 MionpueMcmsa 3acobis nepecy-
BaHHs1 i pomesysaHHsi. poaHanizo8aHo cK/1ao,
cmpykmypy ma eghekmusHICMb BUKOPUCMAHHSI
pecypcis, sumpamu, chiHaHcosI pesysibmamu
ma noKasHuku peHmabesibHocmi  OisiibHocmi
nionpueMcmsa. Ha20/10WeHo Ha Bax/usocmi
ma HeobxioHocmi po3suMKy U ¢hyHKUYIOHyBaHHSI
depxasHUX nionpuemMcms  YkpaiHu 8 cy4ac-
HUX EeKOHOMIYHUX yMOBax ma BOOCKOHA/IEHHSI
3aKoHodascmBa npo OepxxasHi nionpueMcmsa.
3anpornoHoBaHo W/ISIXU  BUPILWEHHST  Mpobsiem
(YHKUIOHYBaHHSI OepKasHUX nionpuemMcms 8
EeKOHOMIYi YkpailHu, Wo MOoXymb 6ymu Bpaxo-
BaHi B KOHUeruii pegbopmyBsaHHsI OepxasHO20
CEeKmopy HauyioHa/IbHOI ekoHoMiKu. O6rpyHmMo-
BaHO repcreKkmusU Po3BUMKY OepasHUX Mio-
rpuemcms YkpaiHu 3 ypaxysaHHsIM Pi3HUX ¢hak-
mopis B1/1UBy Ha IX CmakH.

KntouoBi cnoBa: depxasa, oepxasHe nionpu-
EMCMBO, peHmabe/lbHiCmb, hiHaHCOBi pe3y/ib-
mamu, GhyHKUYIOHyBaHHS rnidnpuemcmsaa.

B cmambe ucciedoBaHbl 20CydapcmBeHHble
npednpusmusi  YKpauHbl U U3MEHEHUsl, Mpo-

usoweowue co BPeMEH HE3aBUCUMOCMU, BbisiB-
JIeHbI MPOB/IEMbl, KOMOpPbIE MPensmcmsyom
MO/IOKUME/IbHBIM — pesy/ibmamam  uxX — hyHK-
YUOHUpOBaHUs U passumusi. PaccMompeHo
cocmosiHue 2ocydapcmBeHHbIX  fpednpusmuli
YKpauHbl Ha rpumepe JIbBOBCKO20 Ka3eHHO20
3KCrepuUMeHmMasIbHo20 NPednpusimusi cpeocms
nepedBUXeHUst U npome3uposaHust. lMNpoaHanu-
3upoBaHbl cocmas, cmpykmypa u aghghekmus-
HOCMb  UCTIO/Ib308aHUST  PECYpCoB, Pacxoobl,
¢buHaHcoBble pe3yabmambl U - roKasamesnu
peHmabesbHocmu  desimesibHOCMU  Npeonpu-
amusi. CoesiaH akyeHm Ha B&XHOCMU U HEob-
Xxodumocmu pa3sumusi U ¢hyHKYUOHUPOBaHUSI
20Cy0apCmBeHHbIX  npedrnpusimuli - YkpauHb!
B COBPEMEHHBIX 3KOHOMUYECKUX YC/I0BUSIX U
COBEPWEHCMBOBaHUSI  3aKoHo0amesibcmsa O
2ocydapcmseHHbIX  ripednpusmusix.  [Mpedno-
JKEHbI Mymu peweHust npobiem ¢hyHKYUOHU-
poBaHusi 20cy0apCmBeHHbIX rpednpusmull 8
3KOHOMUKE YKpauHbl, Komopble Moz2ym Obimb
y4YmeHbl 8 KOHUYenyuu peghopmuposaHusi 20Cy-
dapcmBeHHO20 cekmopa HayUOHas/IbHOU 9KOHO-
Muku. O6OCHOBaHbI MepCcreKmuBbl passumusi
20cy0apCcmBeHHbIX npednpusimull  YkpauHbl ¢
y4emom paz/iuyHbIX ¢hakmopos B/IUSIHUST Ha UX
cocmosiHue.

KnioueBble cnoBa: 2ocydapcmso, eocydap-
cmBeHHoe npednpusimue, PeHmabe/IbHoCMb,
cbuHaHcoBblE pe3ysibmamsl, (hyHKUUOHUPOBa-
Hue rpeonpusmusi.

In the article, the state enterprises of Ukraine and the changes that have taken place since independence have been investigated, and problems have been
identified that impede the positive results of their functioning and development. The state of state enterprises of Ukraine is considered, on the example of the
L'viv state-owned experimental enterprise of means of transport and prosthetics. The structure, structure and efficiency of the use of resources, expenses,
financial results and indicators of profitability of activity of the enterprise are analyzed. The importance and necessity of development and functioning of state
enterprises of Ukraine in the modern economic conditions and improvement of the legislation on state enterprises are emphasized. Since Ukraine’s transition
to a market economy that is accompanied by deregulation and privatization, interest in the functioning of public enterprises in the new economic environment
weakened. The fact that the efficiency of these companies has been reduced significantly has been neglected. Practice shows that in terms of management
organization, they are significantly inferior to the entities of alternative forms of ownership. At the same time, overseas experience shows that in a developed
market economy, state-owned enterprises play a significant role in social development, and in terms of returns, they do not lag behind the bulk of corporations
and firms of other forms of ownership. The ways of solving the problems of functioning of state enterprises in the Ukrainian economy that can be taken into
account in the concept of reforming the state sector of the national economy are proposed. The prospects of development of state enterprises of Ukraine,
having regard to various factors of influence on their condition, are grounded. Today, the public sector is an important element of a market economy and
a condition for successful development of modern society. In combination with other means, state-owned enterprises are used as a tool for regulating the

economy, because using state public enterprises solve many economic and social problems associated with addressing key national issues.
Key words: state, state enterprise, profitability, financial results, functioning of the enterprise.

MocTtaHoBKa npo6nemu. OgHMM i3 HaliBaXK/MBi-
LWIMX 3aBAa@Hb Ha cyvyacHoMmy eTani pechopmyBaHHS
HaLiOHaNIbHOI EeKOHOMIKM YKpaiHu € BU3HAYEHHS
CyyacHOro CTaHy Ta MNepcrnekTyB po3BUTKY Aep-
XaBHUX NiANPUEMCTB. ICTOTHI 3MiHM, WO BiAOYyMCS
OCTaHHIMM pOKamu y CBITOBIi EKOHOMIL Y 3B'A3KY 3
iHTepHaLjioHani3alielo PUHKIB Ta MOCWU/IEHHAM MNpo-
uecis rnobanizauii, 3 ogHoOro 60Ky, Ta HecnpusT-
NInBa MakKpOeKOHOMIYHa cuUTyauis Ha TAi NONITUYHOI
HecTabiNbHOCTI, 3 iHLWOro 60Ky, BUCYBalOTb nepeq
HaLioOHa/IbHOKO E€KOHOMIKOK MUTaHHSA NiABULLLEHHS Ti
KOHKYPEHTOCMPOMOXHOCTI Ta 3a6e3Mne4YeHHs1 BUCOKNX
TeMMiB €KOHOMIYHOr0O 3POCTaHHSI.

BogHoyac pocnigXeHHA nepcrnekTuB PO3BUTKY
AepXaBHUX MNiANPUEMCTB FOBOPUTb MPO HAsIBHICTb
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HW3KM FO/IOBHMX PU3KKIB A1 IX CTabiNbHOCTI Ta cTa-
I0r0 pO3BUTKY, cepen SAKMX CAifg, BiA3HAYUTU CTPYK-
TYPHI gucnponopuii, HefOCKOHa/ly KOHKYPEHTHY
noniTUKY, HeJOCTaTHE GHIKETHE 3a06€3MeYeHHs, SKi
CTPUMYIOTb PO3BUTOK NiANPUEMCTB Ta 3arasiom 3BYy-
XYHOTb MOXJ/IMBOCTI A1 CTUMY/THOBAHHA €KOHOMIKM
YKpaiHu.

OTxe, BuaineHa npobnema AOCNIAKEHHS cydac-
HOro CTaHy Ta MepCneKkTUB PO3BUTKY AepXaBHUX
NiANPUEMCTB Ma€ [OCUTb BaXK/MBE MNpPakTUYHe W
TEOPETMYHE 3HAYEHHS, € aKTyasIbHOK Ha CydacHOMY
eTani po3BUTKY B YkpaiHi, agpke epektusHe dyHKL,-
OHYBaHHs MiANPUEMCTB AEPXKABHOIO CEKTOPY EKOHO-
Mik1 3a6e3neuye NOBHOLIHHE BUKOHAHHS AEepXaBoto
CBOIX (PYHKLUili, WO MatwTb 3arajibHOHalioOHa/bHe



B EKOHOMIKA TA YIPABJIIHHA M AMPUEMCTBAMUN

Ta cTpareriyHe 3Ha4YeHHs A1 eKOHOMIKM i1 6e3neku
Aepxasu.

AHania ocTaHHiX pocnimkeHb i nyo6nikayin.
JocnifxeHH0 cTaHy fepXaBHUX MiANPUEMCTB Mpu-
CBSAYEHO YMMaNo HayKoBMX Mpaub, 6arato acnekTis
L€l TeMn BMBYEHO HaykoBUsAMW. lMpoTe came npo-
6nemun (pyHKLiOHYBaHHA € HefoCTaTHbO Aochifgke-
HUMK cborogHi. Cepepn HaykoBLB LA npobnemarmui
npuainanu yesary H.B. MetpuwuHa, IA. AHinoscbka,
B.l. Wep6uHa, C.B. MouepHuii, A.C. NapiHa.

MocTtaHoBKa 3aBpaHHA. MeTol cTaTtTi € Aochi-
[DKEHHS1 PO3BUTKY Ta (DYHKLiOHYBaHHS AepXXaBHUX
NigNPUeEMCTB YKpaiHu, 06r'pyHTyBaHHA LINAXIB BUPI-
LWWEHHA npobnemM YAOCKOHaNEHHSA AepXaBHWUX nif-
NPUEMCTB B €KOHOMILi YKpaiHy Ta nepcnekTus ix
PO3BUTKY.

Buknag oCHOBHOro marepiany pocnigXeHHs.
BignosigHo [0 locnofapcbkoro Kopekcy YkpaiHu
AepXaBHUMU NignpuemcTBamMy € NigNpPUEMCTBA, Lo
[it0Tb Ha OCHOBI AepXXaBHOT BNACHOCTI. BU3Ha4YeHHs1
«[epXaBHe» BKasye Ha Te, WO Ue MigNPUEMCTBO
Mae 0cob/IMBOCTI NPaBOBOro CTaHOBULLA MOPIBHSAHO
3 HegepxaBHUMK nignpnemcteamu. Lli ocob6nmBocCTi
06yMOB/IeHi cCMOCco60M BiAMEXyBaHHA (OYHKL BNac-
HUKa Bi4 (OYHKUi/ ynpaBniHHA MaiHOM B AepXas-
HOMY nignpuemcTsi [1].

[epxaBHi nignpMemcTtea — Ue NiANPUEMCTBA,
dipmy, KomMaHii, Aki nepebyBaloTb y AepXaBHiii
BMACHOCTi, a X Ccouia/lbHO-eKOHOMIYHa npupoga
BM3HAYaETbCA HASABHMM TUMNOM EKOHOMIYHOI cucC-
Temu (Nepeaycim, BigHOCMHaMM BNACHOCTI Ha 3aco6u
BMPOOHMLTBA) i XapakTepom NoAITUYHOT BNaau, coli-
a/TbHUX, NPaBOBUX, I0€0N0rNYHUX BIAHOCUH. Y nonite-
KOHOMIYHOMY KOHTEKCTi BOHU BUPa@XaroTb BiHOCUHA
€KOHOMIYHOT B/1IaCHOCTI MiX AepxaBoto (npencrasne-
HOIO MeHemxepaMu LUMX NignpueMcTB), HaiMaHuMu
npayiBHMKaMM Ta iHWWMMK Cy6’eKTamu LWo[o npu-
B/IACHEHHSA HEObXiAHOro M AOAATKOBOrO MPOAYKTIB Y
BCiX cpepax cycnifibHOro BiATBOPEHHS [2].

[epxaBa, AK BU3Ha4yeHO y LIMBINbHOMY KOAEKCI
YKpaiHn, i€ y UMBINbHMX BiAHOCUMHAX Ha PiBHUX
npa.ax 3 iHWWMKW yYaCcHUKaMM LIUX BiJHOCUH, MOXe
CTBOPIOBATN OPUAMYHI 0COOM Ny6NiYHOro npasa
(oepxaBHi nignpueMcTBa, HaBYaU/TbHI 3aK1aan TOoLl0)
y BUMagKax Ta B NOpsAAKY, BCTAHOBMEHNX KOHCTUTY-
Lieto YkpaiHu Ta 3akoHoMm [3].

3 NpuitHATTAM [0Cnogapcbkoro Kodekcy 3akoH
Ykpainn «po nignpuemcTBa B YKpaiHi», Akuid pery-
NoBaB NpaBoOBi OCHOBU Ais/IbHOCTI AepXaBHuX Mnig-
NPUEMCTB, BTPATUB YMHHICTb [4].

HuHi peski nuTaHHSa cTatycy Ta [Ais/bHOCTI
AepXaBHUX NigNPUEMCTB peryntoTbes  LinBinb-
HUM KoZeKcoM YKpaiHu, ocnofapCbkumM KOLEKCOM
YkpaiHu, ctatteto 4 3akoHy Ykpainu «[po nignpu-
EMHULUTBO», 3aKOHOM YKpaiHun «po npueatm3aLito
[EepXaBHOTO | KOMYHasIbHOTO MaiHa», 3akoHOM
YkpaiHun «[po ynpaBniHHA 06’eKTamun aepxxaBHoT
B/TACHOCTI» ToLLo [4].

OpHak CbOrofHi  3aKOHOAABCTBO CXEMATU4YHO
OKPEC/NIOE KO0 NMOBHOBaXEHb OpraHy ynpas/liHHA
[OEepXaBHOrO YHiTapHoOro nignpuemctea (KepiBHuMKa),
npu LUbOMY Li HOPMM He 30CepexeHi B OA4HOMY
CUCTEMHOMY aKTi, a PO3MNOopOoLIEHi Yy BeNVKili Kinb-
KOCTi MpaBOBMX akTax. HegoctaTtHbO BperysibOBaHo
OISNIbHICTb  fepXaBHMX KOMEepUIHUX Ta Ka3eHHWX
NiANPUEMCTB, BIACYTHIA YiTKWIA MOPSOOK CTBOPEHHS
JepXaBHUX KOMepLiiHUX Ta Ka3eHHUX NignpueEMCTB,
ynpaeniHHA HAMUK [4].

Taka po3nopoLUEHICTb HOPM 3aKOHOAaBCTBa, SKi
perynioTb  AI/IbHICTE  AepXaBHUX  NiANPUEMCTB,
YCKNaAHIE AIANbHICTb LUMX MiANPUEMCTB, WO MOXe
NpMBOAMNTU A0 MEBHUX 3M0BXMBaHb Mifg Yac ynpas-
NiHHA NigNPUEMCTBOM Ta Moro maiiHom [4].

CraHom Ha 2019 pik B YkpaiHi HanivyTbCcA
3 789 gepxaBHUX NiANPUEMCTB Y PI3HUX rasly3six eKo-
HOMIKM, 3 AKuX 1 829 fitounx AepxaBHUX NiANPUEMCTB
(55%) Ta 1 511 He npautotounx (45%). Jepxasa €
HalbinbWNM poboToAaBLEM B YKpaiHi OCKi/IbKM Mae
0,9 M/IH. NpaLeBnallToBaHUX rPoMagsH. IX CyKyrHi
aKkTMBM CcTaHoBNATL 985,37 mMnpg. rpH., nporte 3a
pesynbratamy 2018 poky X CyKynHWUA YNCTWIA 36UTOK
ctaHoBuB 130,91 mMApa. rpH. (peHTabenbHICTb akTu-
BiB cknagae 13,3%) [5].

Mpo30picTb € OAHUM i3 TO/TOBHUX NPUHLMNIB KOP-
NnopaTvBHOIO YNpaBsiHHA AepXaBHUX NIGNPUEMCTB Y
CBITi. YKpaiHa, nignucaswuv Yrogy npo AcoujaLio 3
€C, 30008B'A3anacb NigBULLUTK MPO30PICTb Ta KOHKY-
PEHTOCMPOMOXHICTb Y rasysi AepXaBHUX 3akynisesib
(3ab6e3neuntn NpoBeAeHHSA 3aKyniBe/lb Ha KOHKYPCHIi
OCHOBI Ta rapaHTyBaTu AOCTyn A0 iHopmauii woao
JepXaBHuX 3akynisesib, 30Kpema, A8 AepXaBHMX
nignpuemMcTB), NigBULMTIN piBEeHb 6OPOTLOK 3 KOpYI-
Lieto, BNpoBaKyBaTu NONITUKY 3MiLHEHHSA Koprnopa-
TUBHOTO ynpas/iHHA [6].

B LbOMYy KOHTEKCTi |HOeKC npo30pocTi Oepxkas-
HMX KOMM@Hii CTae CBOEPIAHVMM [HCTPYMEHTOM He
TiNbKN BUMIPY NPO30POCTi AEpXXaBHUX KOMMaHii, ane
i chopMyBaHHSA KOPNOPATUBHOI NOMITUKA NPO30POCTi.
3aans 3abe3neyeHHs BiNbLUIOI NPO30POCTi AepPXKaBHUX
nignpuemcTs MiHICTEPCTBO €KOHOMIYHOTO PO3BUTKY |
TOpriBNi YKpaiHn pekoMeHaye AepXaBHUM KOMMNaHISM
(BignoBigHO A0 MeTOAMYHMX peKkoMeHaauji Loao
3a6e3neyeHHs NPO30pOCTi Ta LisANbHOCTI Cy6’eKTiB
rocnofapioBaHHs [epXaBHOTO CEKTOPY €EKOHOMIKU,
3arBepxeHnx Hakaszom MiHicTepcTBa €KOHOMIYHOMO
pO3BUTKY i TOpriBni Ykpainu Big 11 notoro 2015 poky
Ne 116), onpvnofHIOBaTK Taky iHpopmMaLlito, SK Ui Ta
3aBAaHHs KOMMaHii; pe3ynbratu chiHaHCcoBO-rocnogap-
CbKOI AisiNbHOCTI (NiKBIAHICTb, NPUOYTKOBICTb, edhek-
TUBHICTb BUKOPUCTaHHA MaliHa Ta iX 3MiHW MpOTAroMm
TPbOX POKIB; HapaxyBaHHA Ta nepepaxyBaHHSA AWBI-
OeHAjiB, 4iCTOro NpubyTKy A0 GHOMKETY BiANOBIAHO A0
3aKOHOAABCTBA); pe3y/brath AisNbHOCTI; iHhopMauis
CTOCOBHO 3aKyniBe/ib Ta iHBECTULiIi; cepeaHbOMICAYHA
3apobiTHa nnara npawiBHUKIB, 30KpeMa KepiBHMLTBA,
3a60proBaHiCTb Mo 3apo6iTHIN nnaTi [6].
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IbBiBCbKE Ka3eHHe ekcrnepuMeHTanbHe nignpu-
€MCTBO 3aC06iB NnepecyBaHHsA i NPOTe3yBaHHSA 3aCHO-
BaHe Ha AepXaBHiii hopMi BNacCHOCTI Ta Ha/IeXUTb
[0 cdepu ynpaeniHHA MiHicTepcTBa coUja/IbHOT
noniTUKM Ykpainum [7].

CBOKW [iS/IbHICTL MIANPMEMCTBO 3LJACHIOE Ha
OCHOBI CTatyTy, BiAMNOBiAHO 40 AKOro BOHO CTBOPEHE
32415 3a10BO/IEHHA MOTPEO HaceneHHs y HeobxXia-
HUX 3acobax peabinitauii [7].

By3bkolo cneujanizauieto nignpMemcrea € BUWro-
TOBJ/IEHHSI Kpicen KonicHUX (KONSICOK) A/1a 0cib 3 iHBa-
NiHICTIO, AIKi KOPUCTYIOTHCA NONUTOM Y KOPUCTYBauIB,
OKpEeMi 3 AKMX BU3HAHI OOHUMU 3 KpalyuxX 3a TexHiu-
HUMW Xapaktepuctukamu [7].

MignprMemMcTBO cneLiani3yeTbCsl Ha BUTOTOB/IEHHI
NnpoTe3Ho-opToneAnYHUX BUPOGIB (NpoTe3n Bepx-
HiX Ta HWXHIX KiHLiBOK, anapaTu, TyTOpKu, KOpCeTy,
[ApPiGHI NpoTesHi BUpobwn), opTONeanyHOro B3yTTA i
Kpicen KonicHmx (Konsicok) anas ocié 3 iHBanigHicTo.
MpoTesHo-opTONeAMYHUMM BMpobGamMu Ta opTorne-
ONYHUM B3YTTAM NiANPUEMCTBO 3abesnedvye ocid
3 iHBaNigHICTIO N'ATU obnacTteli 3axigHOro perioHy
YkpaiHn (J1bBiBCbKOT, 3akapnarcbkoi, BO/MHCBLKOT,
PiBHeHCbKOT, IBaHO-®paHKiBCbKOI), a Kpicnamu
KonicHMMK (Konsickamm) — oci6 3 iHBanigHICTHO BCIiET
Ykpainu [7].

Mig ciHaHCOBMM CTaHOM MigNpUEMCTBA PO3yMi-
I0Tb CTYyMiHb 3abe3neyeHocTi nignpuemcrea Heob-
XigHUMK diHAHCOBMMMW pecypcamn ANns 3AiliCHeHHSN
e(PeKTMBHOT roCrnofapcbkol AifANbHOCTI, a TakoxX
CBOEYACHOTO NMPOBEAEHHS TPOLLIOBMX PO3PaxyHKIiB 3a
CBOIMM 3060B’A3aHHAMMW. Y HbOMY 3HaxO0AsTb BifdO-
6paxeHHs y BapTICHI dopMi 3aranbHi pesynsratu
po6oTK nignprMemcTBa 3 ynpaBniHHA hiHaHCOBMMU
pecypcamu. Benvike 3Ha4eHHsA ONs CTiKOro diiHaH-
COBOro 3abe3neyeHHs NigNPUEMCTBA MaE B/laCHWiA
KanitTan. Yum 6Ginblue yacTka BAACHOro Kanitany W
MeHLLEe YacTka NOo3MKOBOro, TUM MeHLIe DiHaHCOBUIA
PU3NK, KU Mae nianpuemctBo. OfHak, SIK Nnokasye
NpaKkTuka, ehekTUBHICTb BUKOPUCTAHHA MO3MKOBOIO
KanitTany BuLIE, HDK e(eKTUBHICTb BUKOPUCTaHHSA
BnacHoro [8].

Lle NOACHIOETLCA HU3KOK NPUYKH. IO3KKOBI KOLITK
6epyTbCA 3 BU3HAYEHOK METOH, a caM hakT oTpu-
MaHHS MO3MKOBMX KOLLUTIB CTUMYJIIOE NO3NYasIbHUKA
[0 [OOCATHEHHSA CBOEI MeTW i MOBEPHEHHA 6opry;
MO3UKOBI KOLITU 6epyTbCA Mig, NEBHWIA BiACOTOK, L0
Wwe Ginblle nigsuLLye BiANOBIa/IbHICTL Nepes Kpe-
AWTOPOM 3a NOBEPHEHHSI Bopry; puanyHe odopm-
NIeHHs1 AOKYMEHTIB MPO CTPOKOBICTb HaJaHHA Mo3u-
YEHMX KOLUTIB O3HA4a€E HpUAMYHY Ta MaTepianibHy
BiNOBifa/ILHICTb 3a iX NOBEPHEHHS [8].

CepeaHb006/iKoBa YMCE/bHICTb LITATHUX Mpa-
LiBHUKIB Ha nignpuemcTsi 3a 2018 pik CTaHOBUTb
190 oci6, crtauioHapy — 16 oci6. PazoMm Maemo
206 ocib.

Joxia Big peanisauii npoaykuii (toapis, nocnyr) y
2018 poui cknaB 57 333 TUC. TpH., 30Kpema:
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— poxig Big peanisauii MOB, opToneauyHoro
B3YyTTA cknaB 43 568 Tuc. rpH.;

— Joxig Big peanisaujii iHBasligHNX KOMSICOK CK1aB
13 765 TuC. rpH.

CtaHom Ha 31 rpygHsa 2018 poky pebitopcbka
3aboproBaHiCTb 3a MpoAyKuito, ToBapu, poboTn Ta
nocsyru ctaHosutb 2 176,0 TuC. rpH.

MoTouHa KpeguTopCbka 3aboproBaHiCTb CTAaHOM
Ha 31 rpyaHsa 2018 poky cTaHOBUTL 27 666,0 TUC. TPH.,
WO BK/IOYaE 3aboproBaHiCTb nepes nocravyasibHU-
Kamy 3a TOBapW, NOCNyrn, MaTepiasiv, CUPOBUHY;
NMOTOYHY 3a60pProBaHiCTb MO po3paxyHkax 3 Gromke-
TOM Ta 3 onnaru npaduj.

®oHpA onnaty npaui no nignpuemctay 3a 2018 pik
cknas 21 100 Tuc. rpH.

CepegHbomMicAyHa 3apobiTHa nnarta 3a 2018 pik
craHoBuna 6 617 rpH.

AHanisytoum  hiHaHCOBWMIA
MOXEMO 3p0OMTU Taki BUCHOBKN:

— OCHOBHI 3aC006V € CUIbHO 3HOLLEHVMW, & OHOB-
NeHHs POHAIB NPaKTUYHO He BifbyBaEeThCs;

— (piHaHCcoBMIA CcTaH Ta (piHaHCOBa CTINKICTb
nignpuemMcTBa € He3afoBiNIbHUMW Ta BiANoOBIAAKOTb
nepesKprM3oBOMY CTaHy;

— MOKa3HWKW NiKBiAHOCTI NignpuemMcTaa cBigvyaTb
npo HenikBigHWi 6anaHc MiANPUEMCTBA; MOKa3HWKU
[iNoBOT aKTMBHOCTI CBigYaTb MNP0 HeeeKTUBHICTb
BMKOPUCTaHHA aKkTUBIB Ha [OCAifpKyBaHOMY mignpu-
EMCTBI;

— 306i/IbLIEHHS  KPeAMTOPCbKOi  3ab0oproBaHoCTI
BKa3ye Ha He3a/l0Bi/flbHe Ta YacTKOBe (hiHaHCyBaHHSA
nignpuemcTaa.

OTXe, OCHOBHUMU 3axofamMu LLOAO0 MOKpaLleHHA
(piHAaHCOBOrO CTaHy NignNpueEMCTBA €:

— CBO€YacHe (piHaHCYBaHHA Ta HaAXOMKEHHS
KOLUTIB Ha MpOTe3HO-OpToNneAnyHi BMpobKu, opTone-
AnyHe B3YyTTA Ta Kpicia KOnicHi;

— 306i/blIeHHsa 06cAriB BUPOGHUUTBA, WO MNpu-
Befle A0 3MEHLLEHHS cobiBapTOCTi npoAaykLjii, 36i/b-
LWeHHA 06IroBMX KOLWITIB Ta 3MEHLUEeHHS KpeauTop-
CbKOT 3a60proBaHoCTi;

— 30i/IbLUEHHS aCOPTUMEHTY  KOMIMIEKTYHOUMX
N5 B/lacHOro BMpo6bHMLUTBA Ta peanisayjii iHwum nig-
NprUeEMCTBaM, BMPOBaKEHHS HOBUX BUAIB MPOAYKLIT,
sKa He (piHaHCYEeTbCS 3 BIOOXKETY;

— MOKpaLEeHHA MOHITOPUHIY LWWOAO0 3akyniBAi
MarepianiB Ta KOMMMIEKTYUMUX Ha OCHOBHIi BuAU
npoAayKu,i.

CyuyacHa pgepxaBa CTaBUTb Mepes AepXaBHUMU
nignpuemcTBamu, KpiMm KOMepLiHMX, coLia/ibHO-eKo-
HOMIYHI Ui, BUKOPUCTOBYHOUM X A/151 PErY/t0OBaHHS
Ta nNigBULLEHHA KOHKYPEHTO34aTHOCTi EKOHOMIKM,
NOJOMaHHA TOCMOAAPCHKMX AUCMIPONOPUIA Ta nig-
TPUMKM 3aiHATOCTI. Lli 3aBAaHHSA B3aemMOMOB’A3aHi.
BrkoHaHHSA KOMepLiiHuX 3aBAaHb 3a6e3nevye BUKO-
HaHHS 3aBAaHb 3ara/lbHOHALOHANIbHUX, OCKI/IbKN
ANA X 30jACHeHHsA NOTPi6HI SK hiHAHCOBI, Tak | MaTe-
pianibHi pecypcu. OTxe, nuwie 36a/1aHCOBaHICTb LIMX

ctaH JIKEM3IiM,
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3aBOaHb MOXe CNpUATU NiABULLEHHIO ed)eKTUBHOIo
bYHKUIOHYBaHHA AepXaBHMX MiANPUEMCTB B YMOBax
PUHKOBOT EKOHOMIKM [9].

UnHHa cucTema ynpasniHHA gepXaBHUMWU nia-
npuemcteamu B YKpaiHi foBena CBOK Hepie3gart-
HiCTb. OCTaHHIMM pokamMu B YKpaiHi BU3HAETLCS TOW
hakT, Wo came AepxaBa 3gaTtHa npuimaTn AOBro-
CTPOKOBI, CTpaTeriyHi pilLEHHS B YMOBax €KOHOMIY-
HOI HecTabinbHOCTI. MpakTuka TakoX nokasye, Lo
eoekTUBHa peanizauis gyHKLUiA, NokNnageHux Ha
AepXaBy, € MOX/IMBOI NNLLE 38 HAABHOCTI afiekBaT-
HOI CUCTEMU [epXaBHOrO perynBaHHA Ta ynpas-
NiHHA  AepXaBHUMK nignpuemcTeamn. KoHkpeTHe
BXWUTTA 3ax0fiB AepXaBHOro perynioBaHHA BU3HA-
YaEeTbCA 3aBAAHHAMUN PO3BUTKY EKOHOMIKM KpaiHu Yy
Bi4NOBIgHWUI nepiog, i TpMBaICTIO 34iACHEHHSA KO-
HOMIYHMX NnepeTBopeHsb [10].

Pesynbrarn fisnbHOCTI AepXaBHUX NiANPUEMCTB
06YMOBW/IN HN3KY TakUX Npodnem:

— peanizauisi cxem TiHbOBOI MpuBaTu3auii gep-
)XaBHOro MaiiHa nig, NpUKpUTTAM AepXaBHuX (Hauio-
Ha/IbHUX) aKLiOHEPHUX Ta XONANHIOBUX KOMMaHIA;

— nepefava [epXaBHMX MAKETIB akuiii 4acTuHK
NigNPUEMCTB, BK/IIOYEHMX [0 Nepeniky 06’ekTiB npasa
[JepXaBHOT BNACHOCTI, fIKi He nignaraloTb npuBaTu3a-
uii, 40 cknagy AepXaBHUX aKLiOHEPHUX Ta XOANHIO-
BMX KOMMaHil;

— BIACYTHICTb KBaNidhikoBaHOCTI u4/ieHiB npas-
NiHHA gepXaBHUMU NigNPUEMCTBaMU, K € AepXKaB-
HUMK CNY>X60BUAMY;

— CnabKkuil BHYTPILLHI/ KOHTPO/b Ha NignpueM-
cTBax;

— BIZCYTHICTb TUMOBOT KOPNOPATUBHOI CTPYKTYpPH
Ta uinewn fQisanbHoCTi;

— Trpomi3gka 6ropokpaTMyHa npouegypa 3aTsep-
[KEHHA  (piHaHCOBUX NNaHiB  AepXaBHUX Mignpu-
EMCTB;

— LWTY4YHe 3MEHLUEHHS YacTKu Aepxasu B nepe-
[JaHNX KEPIBHULTBOM HU3KN aKLiOHEPHUX Ta XOJI4AWH-
rOBMX KOMNaHili B yMNpaB/iHHA AepXaBHUX NaKeTIB
aKuin;

— MopyLUeHHs hiHaHCOBOT Ta NOAAaTKOBOI AUCLUN-
NiHK;

— obmexeHa iHdopMauis nNpo AisbHICTL Aep-
XaBHUX NiANPUEMCTB K AN CYCnifibCTBa, Tak i Ang
akKL|ioHepiB;

— BIOCYTHICTb MepeBipkn AepXaBHUX nignpu-
€MCTB 30BHiLUHIMWN ayamMTopamu,;

— He HanarofxeHa HaleXHUM 4YMHOM MO30BHA
po6oTa nignpUEMCTB LLOAO CTATHEHHA Ae6iTOPChKOT
3ab0proBaHocCTi ToLwo [2].

PesynbtaTtn  AiANbHOCTI  AepXaBHUX nignpu-
€EMCTB Ta HasBHICTb BULLEe3a3HaYeHux npobnem
06ymMOBMIN  HEOOXIQHICTL MPOBEAEHHA pedopm
AepXaBHUX MigNpueMCTB, Aki nepenbayatoTb BCTa-
HOBNIEHHS YiTKMX Gi3Hec-uinei, nigBULLEHHS SKOCTI
ynpas/iHHA, 3a6e3neyeHHss NPOo30POCTi AepPXKaBHUX
NiANPUEMCTB.

BucHOBKM 3 NpoBeAeHOro focnimxeHHs. Lns-
XaMu BUpILEHHS BuLLEe3a3Ha4yeHnx npobnem dyHk-
LiOHYBaHHA BITYM3HAHUX AEpPXaBHUX NiANPUEMCTB
MatoTb cTaTu:

— BW3HAYEHHSA KOHKPETHOI 4acTKy [epXaBHOro
MaiiHa Ta NOCUIEHHS KOHTPOSIHO 3a 1T BUKOPUCTaHHSAM;

— BMpIWIEHHA NUTaHHA [OLUINbHOCTI  (OYHKL-
OHYBaHHA Henpaulynx nignpueEMCTB LUISAXOM
npoBefleHHA aHanisy pesynbratie poboTn 36uT-
KOBUX AepXaBHUX NigNPUEMCTB Ta akLuioOHepHUX
TOBapUCTB, Yy CTaTyTHUX (POHAAX SKMX LEpXaBHa
yacTtka nepesuilye 50%, a TakoXX BCTAHOBJ/IEHHSA
NPUYMH X 36WTKOBOCTI; PO3PO6NEHHA Ta npu-
MHATTA [epxaBHOi nporpamy npuBatm3auii, fka
6y micTuna npo3opi Ta eheKkTUBHI cnocobu npo-
Oaxy 06’€KTIB Pi3HUX rpyn;

— BBEfEHHA cuUcTeMU MOTMBALIT MeHeKMEHTY
OEePXaBHMX NiZNPUEMCTB 3a pe3ynbTat poboTy;

— TMpOBEAEHHS Ha AepXaBHUX MignpuemcTBax
nepeBipoK KBasnidpikoBaHMMU Ta HeynepemkeHUMn
ayavTopamu;

— 3[ifiCHeHHs iHBeHTapu3alii mMaliHa, Wo nepe-
OyBaE y AepXaBHUX KOMMNaHISX, Ta OLiHIOBaHHS Oro
PYHKOBOT BApTOCTI;

— BW3HAYEHHS 4iTKUX Ta OBI'pYHTOBaHUX Kpute-
piiB BiAHECEHHSA MiANPUEMCTB 40 Takux, WO He nig-
ndAraloTb npuBaTtm3aui;

— BXWTTA 3axofiB LWoA0 MoAonaHHA aebitop-
CbKOI 3a60proBaHOCTI KOMMaHiii Ta BiALKOAYBaHHS
36UTKIB fepXKaBi 3a HENOBEPHEHNMN KpeauTamu;

— pO3p06MEHHA Ta 3aKoHo4aBye 3aKpinsieHHs
NMOKa3HUKIB €DEKTUBHOCTI AepXaBHMX NiANPUEMCTB,
O MpautoTb Y PUHKOBMX YMOBaX, A0 SKUX, KPiM
CYTO (piHAHCOBWX NOKA3HWKIB, MatOTb BXOAUTU MOKas-
HVKW, WO AalTb 3MOrY OLHUTK CTYMiHb JOCATHEHHS
NOCTaBAEHNX CYCMiNTbHUX Linei;

— PO3pPOOGMEHHA AepXaBHUMU MiANPUEMCTBAMU
B/IACHUX CaliTiB, Ae Mae MiCTUTUCS iHpopMaList LWoao
GisHec-Linen, ctparerii po3BUTKY Ta 3BiTU CTOCOBHO
pesynbraTiB X [OCATHEHHA (30Kkpema, HediiHaH-
COBI 3BiTW); BMKNadaTuCb iHhopmauisi, siky BumMarae
3aKoHOA4aBCTBO ((hiHaHCOBI 3BiTW, aHTUKOPYMUiAHA
noniTMka ToWo), Ta iHdopmauia LWoa0 OCHOBHUX
HepiHaHCOBMX MOKa3HWKIB, 30KpemMa npas MHOAUHM,
TPYAOBUX BIOHOCUH, CepeAHbLOro po3mipy 3apobiTHOI
nnartu, 3aboproBaHoOCTi 3 BUNAATK 3apo6ITHOI NiaTu,
BiJHOCUWH 3 rpomManoto;

— BNPOBaKEHHS HA AepPXaBHUX MiANpUEMCTBax
CTpaTerivyHoro njaHyBaHHS;

— PpO3p06MEHHS 3aX0AiB 3 OXOPOHWM [0BKINNA Ta
npoBeAeHHs edDEKTMBHOT €KOMOriYHOT NONITMKN Nig-
MPUEMCTBA, OCKIIbKM BiNbLUICTb AepXaBHUX Mignpu-
EMCTB Ha/IeXuTb [0 rasly3eii eneKkTpOeHepreTuku,
TpaHCnopTy, XiMiYHOT NPOMKC/IOBOCTI, MaLlMHOBYy-
BaHHS TOLLO.

Ha cyyacHomy eTani pO3BUTKY HallLOi KpaiHu
JepXaBHe perynoBaHHA AiS/IbHOCTI  NiANPUEMCTB
OOUiNbHO 3AiicHIOBaT 3a [0MNOMOrOH GHMKETHOI
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noniTukW. B YkpaiHi nigTpumka nignpuemMmcTs 3a paxy-
HOK OHMKETHUX acurHyBaHb MOXe 3AiliCHHOBaTUCS
yepes GoaXeT po3BUTKY. 19 edhekTUBHOI AepxaB-
HOI NiATPUMKM NiANPUEMCTB 3acobamMu BLOLKETHOI
NoniTUKM AOLIIbHO BUKOPUCTOBYBATM Taki MexaHiamu,
AK BI0KETHI foTaL,i, 6I0MKeTHE KpeauTyBaHH4, aep-
XaBHe 3aMOBJIEHHS, YPAAO0BI rapaHTii, ninbrose ono-
AaTKyBaHHs. CbOrofgHi Hanbinbw eqpeKTUBHOK Ghop-
MO0 AepXXaBHOI NiATPUMKN NiANPUEMCTB € BIOLKETHE
KpeauTyBaHHA. [0 Ai0r0 OCHOBHMX nepesBar MOXHa
BiZJHECTW NPAKTVKY X HAAAHHA Ha yMOBaXx M/1aTHOCTI
Ta 060B’A3KOBOro NMOBEPHEHHS, LLLO CTUMY/IIOE Nignpu-
€EMCTBA 10 eDEKTUBHOIO BUKOPUCTAHHSA 3arno3nyeHnx
kowTiB. BogHouyac HaBefeHi nepesary peanisyroTbCs
Niwe 3a MNeBHMX YMOB, TakuMxX $K 3abe3neyeHHs
peanbHOI BigNOBiAANLHOCTI NiANPUEMCTB-MO3UYasib-
HVIKIB; KOHTPO/Ib YNIOBHOBaXXEHWNX OpraHiB AepxasBHol
BM1aay 3a LiIbOBUM BUKOPUCTAHHAM KOLUTIB KPeauTy;
HasBHICTb eDEKTUBHOI CUCTEMU MOBEPHEHHSA Kpeau-
TiB, TOOTO 3a6e3neyeHHs NPUHLUMMY NIaTHOCTI.

B npoueci perynioBaHHA Ta NiATPUMKM AiS/IbHOCTI
AepXaBHuX NigNpUEMCTB NOTPIOGHO LUMPOKO BUKOPUC-
TOByBaTW MEXaHi3M [epXaBHuUX 3aMoB/ieHb. [ep-
X@BHi 3aMOBJ/IEHHA [OLiNIbHO BUKOPWUCTOBYBAaTK 3a
YMOB BMCOKOTO PIBHSA KOHKYPEHL,T MK NOTEHLIAHUMM
noctavanbHukamy (nigpsigHMkamu) Ta afekBaTHOro
BiOGPaXXeHHS IHTEpPEeCiB CNOXMBaYiB Y KOHTPaKTax.

FfonoBHMMK 3acagamv  (QOPMYBaHHS CUCTEMMU
[AepXaBHOT NiATPUMKN NiANPUEMCTB NOBUHHI CTaTW:

— 3abe3neyeHHs 3axucTy [AiAnbHOCTI  nignpu-
EMCTB LU/IAXOM CTBOPEHHSA CMPUATIMBKX COLiasibHO-
NONITUYHMX, EKOHOMIYHMX, MpaBOBUX NepesymMoB
peanisavuji iHTepeciB NiaNPUEMCTB;

— PO3LIMPEHHS IHPACTPYKTYpPU NiATPUMKA Nig-
NPUEMCTB LUNSXOM CTBOPEHHST Gi3Hec-iHKybaTopiB,
iHcbopmaLiiHMX LEeHTPIB, LEHTPIB NepeniaroToBKy;

— nogasblua AndiepeHLialisa cuctem onopartky-
BaHHA MiANPUEMCTB 3 ypaxyBaHHSM rasly3eBUxX 0CO-
6nmBoCTeli BefeHHS Gi3Hecy.

[JouinbHo 6yno 6m Takox po3pobuTtn Ta 3anpo-
BaANTU OKpeMmy (piHaHCOBY 3BIiTHICTb ANA [AepXas-
HUX MigNPUEMCTB, WO 3abe3nevyoTb 3a[0BOSIEHHS
couianibHMX NOTpeo, sika 3p06MTb NPO30PUM LiNbOBE
BMKOPUCTaHHS OEPXABHMNX KOLLUTIB Ta OXapakTepusye
KOPUCHICTb IXHbOT po6oTWN Ans rpomagn. Onpuntog-
HEHHs Takoi 3BITHOCTI 3aCBiUNTb YECHICTb Ta nopsaa-
HICTb Aili fepxaBu, noknage kpali abo npuHanMHI
YCKIaAHWUTB KOPYNUiH0 Ta 3/10BXUBaHHA 3 60Ky YAHOB-
HUKIB. |HaKLLIE KaxKyun, ynpaBniHHA AepXaBHUM Mali-
HOM Mae 3fjlicHoBaTUCA NyH6/iUYHO i3 3aCTOCYBaHHSM
npo3opux npoueayp. Butpatn Ha KOHTPOSb 3 6OKY
opraHiB BNaau 3a AepXaBHUMW NigNPUEMCTBAMU He
MOBVHHI NepeBuLLyBaTn (DIHAHCOBWI eqekT TXHLOI
isNbHOCTI. TiNbkW B TakOMy pasi MoXHa Oyae roso-
pUTY MPO BUCOKOAKICHY OpraHisawito ynpasniHHA gep-
XaBHUMW NigNPUEMCTBAMM.

OTxe, CborofHi Aep>xxaBHUM NiAnNpueMcTBam pos-
paxoByBaTy Ha NiATPUMKY He AO0BOAUTLCS. 3aMiCTb

vJ0)/) Bunyck 34. 2019

BMBaXEHOT MOMITUKN  edPEeKTUBHOIO  ynpas/liHHA
NOCWU/IIETLCA MOAATKOBUI TUCK Ha HUX, LLO MOXe
cTatu rasibMOM B IXHbOMY PO3BUTKY. YTBOPHETHLCA
3ayapoBaHe kono: wobu aepxasa Hagana Aono-
MOry CBOTM NiANPUEMCTBaM, BOHW NMOBUHHI CNNaTUTU
/A NeBHi KOLUTK, SKi 4O TOrO X NAYTb HE Ha PO3BUTOK,
a Ha cnoxuBaHHA. BapTo 3a3HaunTy, WO i3 3acTo-
CyBaHHSIM 3apybiXXHOro AocBigy Tpeba BpaxoByBaTu
crneumadiky HUHILLHBOT EKOHOMIYHOT cuTyaLil B Ykpa-
THi, iHaKWe mMexaHi4yHe KOMitoBaHHS YYXOT NpakTUKu
MOXe TiNbKM 3aKoANTN. 3BUYANHO, HEOBXiAHO pO3-
pobuTK Taki MexaHi3Mu, AKi 3MYCATb YCiX Cy6’eKTiB
rocrnofaploBaHHs [OLEPXYBaTUCA BUMOI  YMHHUX
HOpPMaTMBHO-NPABOBUX akTiB, MigHECYTb piBEHb
BMKOHABYOT ANCLMMNNIHW.
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DIRECTIONS OF IMPROVEMENT OF THE STATE ENTERPRISES OF UKRAINE
IN THE MODERN ECONOMIC CONDITIONS

The purpose of the article. One of the most important tasks at the present stage of reforming the national
economy in Ukraine is to determine the current state and prospects of development of state-owned enter-
prises. The significant changes that have taken place in recent years in the world economy in connection with
the internationalization of markets and the strengthening of globalization processes, on the one hand, and the
unfavorable macroeconomic situation against the backdrop of political instability — on the other, make the issue
of enhancing its competitiveness and securing high competitiveness economic growth.

The selected problem of research of the current state and prospects of development of state-owned enter-
prises is of considerable practical and theoretical importance, it is relevant at the current stage of development
in Ukraine, since the effective functioning of enterprises of the public sector of the economy ensures the full ful-
fillment of the state functions that are of national and strategic importance for the economy and state security.

Methodology. As a state-owned enterprise is one of the important elements of a market economy and a
condition for successful development of modern society, this issue is studied in the writings of various scholars.
In Ukraine, with the worsening economic and political situation, problems of improving the functioning of state-
owned enterprises are becoming especially relevant. Effective solution of such problems contributes to further
economic development and increase the level of well-being of the population.

Results. In addition to commercial, state-owned enterprises also set socio-economic goals for state-owned
enterprises, using them to regulate and improve the competitiveness of the economy, to overcome economic
disparities and to support employment. These tasks are interrelated. The execution of commercial tasks
ensures the fulfillment of national tasks, because their implementation requires both financial and material
resources. Therefore, only the balance of these tasks can contribute to improving the efficient functioning of
state-owned enterprises in a market economy.

The current system of managing state-owned enterprises in Ukraine has proved incapable. In recent years,
Ukraine has recognized the fact that it is the state that is capable of making long-term, strategic decisions in
times of economic instability. Practice also shows that the effective implementation of the functions entrusted
to the state is possible only if there is an adequate system of state regulation and management of state-owned
enterprises, including.

Practical implications. Today, the most effective form of state support for enterprises is budgetary lending.
Its main advantages include the practice of providing them on terms of payment and compulsory repayment,
which encourages businesses to effectively use borrowed funds.

In order to regulate and support the activities of state-owned enterprises, the mechanism of state procure-
ment should be widely used. Public procurement should be used in the context of high levels of competition
between potential suppliers (contractors) and adequate representation of consumer interests in contracts.

It would also be advisable to develop and implement separate financial statements for state-owned enter-
prises that meet social needs, which will make the targeted use of public funds transparent and characterize
the usefulness of their work to the community.

Valueloriginality. In our work we have considered the issues of functioning of state-owned enterprises.
Analyzing the directions of improving the state of the state-owned enterprises, we face some difficulties, both
on the part of the legislation and the economic and political situation in Ukraine. Challenges and problematic
issues outline the prospects for further development research on the functioning of these enterprises. In par-
ticular, the possibility of using different principles of forming a system of state support for enterprises.
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