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Memoro cmammi € O0C/IOKEHHST echekmus-
Hocmi
obs1acmi ma aHai3 ix ¢hiHaHcosoi cmitikocmi |
r1amocrpoMoxHocmi. 30iliCHEHO aHas1i3 OCHOB-
HUX r1OKa3HUKiB Oisi/ibHOCMI ma  11/1amocripo-
MoxHocmi nionpuemcms Odeckbkoi ob1acmi 3a
nepiod 2013-2017 pokig. 3 Memoto BUSIB/IEHHS
Cy4acHUX meHOeHYili ghopMyBaHHsI (hiHaHCo-
BO20 CmaHy HasedeHa CMpyKmypa akmusig
i nacusig nionpueMcms, BUOIIEHI crieyucbidHi
ocob6/uBocmi  GhopMyBaHHsi pecypcig  mionpu-
emMcms ma oxepen ix ¢hiHaHcysaHHsI. [lpose-
0eHO ropiBHS/IbHUU aHasli3 OCHOBHUX MOKA3HUKIB
hopmyBaHHs1 pecypcig ridnpuemcms Ykpaiu, i
O0decbKo20 pezioHy. [JocrioxeHo duHaMiKy Koe-
chiyieHmiB n1amocrpoMoXHocmi. AHasi3 00380-
U8 3pobUMU BUCHOBKU, WO, MidrnpueMcmsa
O0decbKoi obyiacmi Maromb HU3bKUL piseHb r/a-
MOCPOMOXHOCM, 8 biflbLLUOCMI BIOCYMHI BNACHI
060pOMHI Kowmu. AHasi3 rnokasas, Wo Bci nio-
rpuemMcmsa 3a/1exHi 8i0 Mo3UKOBO20 Karimarsy i
Maromb BUCOKY cmyriHb (hiHaHCOBO20 PU3UKY. B
OdecbKoMy peeioHi pomsi20M oCmaHHIX 5-mu
POKI8 Cymmeso 3MeHWU/IaCcs] Ki/ibkicms nionpu-
€MCMB, B MEPWY Yepay BE/UKUX.

KntouoBi cnoBa: akmusu, nacusu, MOMOYHi
30608 '3aHHs1, (hiHaHCOBI pe3ysibmamu, naamo-
CrPOMOXHICMb, hiHaHco8a CMItKiCMb.

Lenbio  cmambu  sgnsiemcst  ucciedosaHue
aghhekmusHocmu OessmesibHoCmu  rpeornpus-

Oisi/lbHocmi - nionpuemcms  O0eChbKoi

muti Odecckol 06/1acmu U aHasu3 ux (hUHaHCo-
8ol yemoliyugocmu U rn/1amexecriocobHoCMu.
OcywjecmesnieH aHa/iu3 OCHOBHbIX OKasame-
el 0essmesIbHOCMU U niamexecrnocobHocmu
npednpusimuti Odecckoli obiacmu 3a nMepuod
2013-2017 20008. C ye/bio BbISIBNIEHUST COBPE-
MEHHbIX meHAeHYull (hopMupoBaHUsi (hUHaH-
€0B020 COCMOsIHUSI MpusedeHa cmpykmypa
aKmusoB U raccusos npeonpusimull, BbI0eeHb!
crieyuchudeckue ocobeHHocmu  ¢hopmMuposa-
HUs1 pecypcos npedrnpusimuli U UCMOYHUKOB UX
tbuHaHcuposaHusi. posedeH cpasHUME/IbHbIU
aHa/lu3 OCHOBHbIX Mokasamesell ghopMupo-
BaHusi pecypcos rnpednpusmul  YkpauHbl, U
Odecckoeo peauoHa. ViccredosaHa OuHaMuka
KoaghchuyueHmos /1amexecrnocobHoCMU.
AHanu3 no3sonus coeslams  BbIBOObI, YMO,
npednpusimusi  Odecckoli obacmu  uMerom
HU3SKUU  ypoBeHb  M/1amexecriocobHocmu, 8
60/IbLUUHCMBE OMCYMCMBYIOM COOCMBEHHbIE
060pomHbie cpedcmsa. AHa/lu3 NoKasas, 4mo
Bce npeonpusimusi 3asUcUMbl OM 3aEMHO20
Karumasa u UMerm BbICOKyH0 CmeneHb huHaH-
€0B020 pucka. B O0ecckom pesuoHe 8 medeHue
rnocnedHux 5-mu sem CyuweCmseHHO yMeHb-
wu/10Ch Koudecmso rpednpusimud, 8 nepsyo
04epedb KPYrHbIX.

KnioueBble cnoBa: akmusbl, 1accusbl, Meky-
wue obs3amesibemsa, (PUHaAHCOBbIE pPEe3y/ib-
mamsl, M1amexecrnocobHOCMb, ¢huHaHcosas
ycmoUliqusocme.

The aim of the article is to study the efficiency of enterprises in the Odesa region and analyse their financial stability and solvency. The analysis of key
performance indicators and solvency of enterprises of the Odesa region for 2013-2017 is conducted. In order to identify current trends in the formation of
the financial condition, the structure of assets and liabilities of enterprises is given, specific features of the formation of enterprise resources and sources of
their financing are highlighted. A comparative analysis of the main indicators of the formation of resources of enterprises in Ukraine and the Odesa region is
made. The dynamics of solvency ratios are investigated. The analysis led to the conclusion that, despite the growth in the structure of the balance of liquid
assets, enterprises in the Odesa region have a low level of solvency, most of which lack their own working capital. The analysis showed that all enterprises
are dependent on the borrowed capital and have a high degree of financial risk. In the Odesa region over the past 5 years, the number of enterprises,
especially large ones, has significantly decreased. As a result, the share of unprofitable enterprises decreased. A negative factor that affected the decrease
in the solvency of enterprises was a significant excess of the growth rate of current accounts payable over the growth rate of current assets. The calculated
solvency indicators of enterprises, the value of which is significantly lower than the limit, confirm this conclusion. Particularly high rates are the growth of
accounts payable in agriculture: its amount has grown almost 4 times over the reporting period. Even though enterprises in the Odesa region are character-
ized by better indicators of the results of financial and economic activities compared with Ukraine as a whole, their level of solvency remains low. Therefore,
constant monitoring of the financial condition of business entities of Ukraine as a whole and its individual regions through the use of a system of indicators
and methods makes it possible to increase the level of solvency and prevent the likelihood of bankruptcy of enterprises and make effective management
decisions both at the national level and at the regional level.

Key words: assets, liabilities, current liabilities, financial results, solvency, financial stability.

MoctaHoBKa NpoGnemu. Y cydacH/MX ymoBax roc-
noJaproBaHHsA MNignpueMcTBa (OYHKLOHYOTb Y AOCKTb
BMCOKI AMHaMIYHOCTI thiHaHCOBUX Mpouecis, niasuLLe-
HOT HEBM3HAYEHOCTI, LLIO BUHWKAE NPW 34jACHEHHI BUOOPY
Haibinbll ed)eKTMBHOTO HanpsIMKy MoAasibLIoro po3-
BUTKY, @ TakoX Nif, BUCOKUM BIN/IMBOM 30BHILLIHIX (pakTo-
piB. Yce nepepaxoBaHe 3Ha4HO MiABULLYE POMb aHasizy
i 3araibHOT OLiHKM NATOCMPOMOXHOCTI MiANPUEMCTBA.

OpecbKunii perioH € BaXX/IMBOK 1aHKOK €KOHOMIY-
HOT cucTeMn YKpaiHu, TOMy NEBHWIA iHTepec npea-
CTaB/siE aHasli3 OCHOBHWX MNOKA3HWUKIB AiSNbHOCTI
NiANPUEMCTB 3a OCTaHHI POKM 3 TOUKM 30pY X edhek-
TMBHOCTI (PYHKLiOHYBaHHS, (DiHAHCOBOI CTIKOCTI i
NNaToCnpoOMOXHOCTI.

kY Bunyck 35. 2019

AHani3 ocTaHHIX gocnimKeHb i ny6nikauiii, Ha
AKi cnupaeTbca aBTop. [OCiMKEHHIO NUTaHb edek-
TUBHOCTI (PYHKLIOHYBaHHSI, 30KpeMa, (DOPMYBaHHS
Ta BWKOPUCTaHHA (piHAHCOBUX pecypciB rocnoga-
prolUMMK cyB’eKTamm, PIiBHA TX NNATOCMPOMOXHOCTI
NPUCBAYEHO HayKoBi npaui SK BITYU3HAHUX, TakK i
3apy6ixHUX BueHux: 1.0O. BnaHka, O.[4. N'yaA3UHCBLKOro,
0O.€. Tyg3b, M.A. Oewm'siHeHka, K.B. I3maiinoBoi,
T.€. KyyepeHko, M.®. Kponwuska, /1.0. JliroHeHko,
T.B. MaiiopoBa, B.M. MapTuHeHka, B./. Macxa-
Bepa, A.A. Nepecaaw, MN.T. Cabnyka, B.K. Casuyka,
B.lN. Casuyka, [.A. Creutoka, M.I. UYymayeHko,
A.B. Yynica, E. AnsTmaHa, B. bisepa, [. Yeccepa,
P. Tacdhnepa Ta iHWNX HAYKOBLIB.



B BYXTANITEPCbKUIA OBJIIK, AHAI3 TA AYANT

MoctaHoBKa 3aBpaHHA. [OC/iLHKeHHA edeKTuB-
HOCTi ZisinbHOCTI mignpuemcTB Opecbkii obnacti Ta
aHani3 ix goiHaHCOBOT CTIlKOCTI Ta N1aTOCNPOMOXHOCTI.

BuknagaHHA OCHOBHOrO Mmartepiasty. B puHKo-
BMX yMOBax rocrnofaproBaHHs eqeKTUBHICTb Aisifb-
HOCTI NiANPUEMCTB € OAHIE0 3 HANBaXKINBILLNX YMOB
3a6e3neyeHHss X eKOHOMIYHOTO PO3BMUTKY. Y CBOIO
yepry edpeKkTMBHa AiSNbHICTb NOTPEe6ye NOCTIAHOIO
KOHTPOJII0 HaAXOMKEHHS Ta BUKOPWUCTaHHSA (DiHaH-
COBMX pecypciB, QOPMyBaHHS ONTUMa/IbHOroO CiB-
BiAHOLUEHHS MiX BNACHUMU /i MO3VKOBMMM KOLLTaMW,
3ab6e3neyeHHs1 hiHaHCOBOI CTIiKOCTi Ta naarocnpo-
MOXHOCTI. [1, c. 188].

Y cyyacHuX ymoBax Ha eDEKTUBHICTb AiANbHOCTI
rocnogaprotounx cy6’ekTiB, nepw 3a BCe, BMMBaE
HasABHICTb PU3UKIB 30BHILLIHLOTO | BHYTPILIHLOIO
cepefoBuLLa, siki MOXYTb BYTU BM3HAYEHI HA OCHOBI
aHasizy iCHyH4O0ro ctaHy Ta 3aKOHOMIpHOCTEl pos3-
BMTKY camMuX NigNpMEMCTB i ranysi, B AKili BOHW (pyHk-
LioHYIOTb [2, €. 59].

OpHWM i3 OCHOBHUX NMOKA3HUKIB, LLIO XapakTepunsye
eDeKTUBHICTb AisANIbHOCTI NigNPUEMCTBA, € NPUBYTOK.
BiH BUCTynae pyLwiiiHOK CUMIOK0 PO3BUTKY MNigNpUeEM-
CTBa i pasoM 3 LUUM C/IYXXMTb OCHOBHVM [XEpPEsioM
(hiHaHCOBUX pecypciB y 6aratbox y4acHUKIB Cycnifb-
HOro BMPOGHMLTBA. YCe Le BU3HA4Yae LeHTpasibHe
MicLe i BaX/IMBY pPOoSfib NPUBYTKY B PO3BUTKY PUHKOBOT
€KOHOMIKW. FAKWO NignpueMCcTBO NMPUOYTKOBE, OTXe,
BOHO XWUTTE3[ATHE | KOHKYpeHTo34aTHe.

MOopiBHAMBLHWIA aHani3 AMHaMIKU KiJIbKOCTi 36UT-
KOBUX MiANPMEMCTB B YKpaiHi B uwinomy Ta B Ofecb-
Kill obnacTi 30Kkpema, nokasas, WO TeHAEHLi npak-
TUYHO BY/NIM OfHaKOBI — BigbyBanocs ix ynosisibHeHe
3MEHLIEeHHA, npu ubomy npotarom 2013-2017 pp.
nuToma Bara 306MTKOBUX MIGNPUEMCTB B YKpaiHi B
Linomy nepesullyBasia AaHuii nokasHuk no Opechb-
Kin o6nacTi. | AKWo BpaxyBaTu, WO KiNbKICTb Nignpu-
€MCTB B YKpaiHi B Lji/IOMy cKOpoTuiacs 3a Leii nepiog,
Ha 14%, a B Ogechbkiit obnacti — Ha 7,7%, TO MOXHa
ckasartu, WO 3arasibHi TeHAeHuji B Ogecbkiin obnacTi
€ AeLLO KpalmmMn, HX Yy LinomMy no kpaiHi [3; 4].

Cnig BiAMITUTK, L0 B OCTaHHI iBa POKW i B PETiOHi,
i B LiIOMY NO YKpaiHi 3HOBY noyasna 3pocTaru yactka
30MTKOBMX MiANPUEMCTB, WO CBiAYMTb MPO MOrip-

LWEHHS X dpiHaHCOBOro cTaHy. [na BCiX Cy6'ekTiB
PUHKOBOT EKOHOMIYHOT CUCTEMU OG’EKTUBHO Xapak-
TEPHUMM puUcaMn € HecTasiCTb, HECMPOMOXHICTb
JOCArTM CTaHy MNOBHOI PiBHOBArW, CXW/bHICTb [0
MOCTIHWX NepexoAiB Bif 0AHOI0 CTaHy A0 iHLLOrO, WO
He MOXe He CyNnpoBOLKYBaTUCA MEBHMMMW BTparamu
7 KPU30BUMYU ABULLEAMMU.

BaxknuBum hakTopoM 306iNbLUEHHS NPUOYTKY nig-
npuemMcTea € ed)eKTVBHE YMpaBiHHA Karnitanom,
TOGTO ynpaBniHHA CTPYKTYPOK i BapTICTIO mxepen
(hiHaHCcyBaHHA (NacyBiB) 3 METOK MiABULLEHHSA peHTa-
6e/1bHOCTI BMacHOro Kanitasly i CnpoMOXHOCTI nignpu-
€MCTBa NnaTuTu JOXiA Kpeautopam i criBBlacHuUKam
nignpuemcTea. MignpuemcTsa B npoueci ynpasniHHA
KanitasioM ans NpUAHATTA edDEKTUBHUX Ta BUB&XKEHNX
pilleHb NOBWHHI BOMOAITY iHGDOPMALED NPO Te, AKUM
KaniTasioM BOMoAie NignpueMCTBO, B SiKi cchepn gisinb-
HOCTI BKNageHwuii kanitast, sika ioro cTpyktypa [5, c. 5].

[aHi Tabnuui 1 ceigyatb Npo Te, WO B CTPYK-
Typi akTuBiB nignpmemcts Ogecbkoi 06nacTi NpoTs-
rom 2013-2017 pp. BigdGynucsa 3HauHi 3MiHWU: SKLIO Y
2013 p. nepeBaxana 4yacTka HEOOGOPOTHUX AKTMBIB
(51,8%), To nounHatoun 3 2014 p. CTPyKTypa 3MiHU-
nacs i 6i/bLLy YacTUHY akTUBIB NiANPUEMCTB cKnaga-
H0Tb 06OPOTHI aKTMBW, MPU LbOMY YacTka 060pPOTHUX
aKkTMBIB 3a aHani3oBaHWUii nepiog 3pocna Ha 12,4 B.n.

AHania TeHAeHLjii BeNNYMHNU 0BOPOTHUX | HEOOO-
POTHMX aKTMBIB NOKa3as, L0 3POCTaHHA 060POTHUX
aKTVBIB CYTTEBO BUNepeKasio 3poCTaHHA HeobopoT-
HUX (Ha 22,7% i Ha 103,7% BigNOBIAHO), L0 CBIAYNTb
npo 36iMbLIEHHA NIKBIAHWUX aKTUBIB, SAKi BN/MBaOTb
Ha piBEHb N1ATOCMPOMOXHOCTI MIANPUEMCTB PETIOHY.

AHani3yloum 3MiHW B CTPYKTYpi akTuBiB nignpu-
emcTB OfecbKoi 06nacTi Ta YKpaiHu B Li/IOMy MOXHa
nobaunTu, wo 3a 2013-2017 pp. B Ogecobkiin obnacTi
BigdyNnuca GinbLl CTPiIMKI 3MiHW: B YKpaiHi B Ui/ioMy
cyma 060pOTHMX akTuBiB 3pocna Ha 84,1%, a B
Opecbkii obnacTi — Ha 103,7%.

Y ToOi Xe yac, SK cBigyaTtb AaHi tabnuui 1, npo-
TArOM YCbOr0O aHasli30BaHOro nepiogy yactka KopoT-
KOCTPOKOBMX 3000B’'A3aHb nignpuemcts Opgecbkol
ob6nacTi nepesuLyBasia 4acTky 060pPOTHUX aKTUBIB,
O HeraTvBHO XapakTepu3ye piBeHb 3abe3neveHHs
N1aToCnPOMOXHOCTI NiANPUEMCTB.

Tabnmuya 1
CTpykTypa 6anaHcy nignpuemctB Ogecbkoi o6nacTi 3a 2013-2017 pp.
AKTUB, % Macus., %
BanaHc, . . . OBTOCTPOKOBI NOTOUYHi
Poku MJIH. TPH. He:f&‘;?:m oasl((;';l‘;lm ?(’;?1?:;1" ﬂoﬁos’ﬂgauuﬂ 3000B’sA3aHHA
i 3a6e3neueHHA | i 3a6e3neveHHs
1 2 3 4 5 6 7
2013 202685,5 51,2 48,8 29,6 23,8 46,6
2014 217364,8 47,5 52,5 16,4 30,5 53,2
2015 228657,9 43,0 56,9 55 34,0 60,5
2016 274487.,4 40,3 59,7 4.8 32,2 63,1
2017 328945,9 38,7 61,2 7,1 29,1 63,7

Lxepeno: pospaxosaHo asmopom 3a [3]
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AHani3 gaHunx, HaBefeHux y Tabnuvui 2, nokasye,
wo y 2013-2016 pp. nignpremctea OgecbKoi o6nacTi
oTpvManu Big'eMHUIA DiHAHCOBWUIA pe3ynbTaT A0 ono-
[aTKyBaHHs, Np1yoMy HaibinbLunm BiH 6yB y 2014 p.
(6inbwe 30 MApA. rpH.), asie NoYMHaK4M 3 HacTyn-
HOrO POKY 36UTKM LLOPOKY CYTTEBO CKOPOUYyBasIMCA
i B 2017 p. npubyTkn peHTabenbHUX NianpueEMCTB
obnacTi nepeBULLMAN cymy (hiHaHCOBOTO pesysbTaTy
36UTKOBUX.

AKWO NOPIBHATK AMHaMIKy 0bcary peanisauii npo-
AYKUiT Ta akTUBIB MiANPUEMCTB, TO MOXHA NoGaunTw,
wo npotsarom 2013-2016 pp. TeMnuU 3pocTaHHA 06cs-
riB peanisauii npoAykLii BUNepemkanu Temnn 3poc-
TaHHA aKTUBIB, WO XapakTepusye nigsuLeHHsA edek-
TUMBHOCTI BMKOPUCTaHHS pecypciB nignpuemcTs. | Sk
Hacnigok npotarom 2014-2017 pp. 36wtk nignpu-
EMCTB CKOpouyBanncs, a B 2017 p. casibAo hiHaH-
COBOro pesyneraty nignpmemcrtea Ogecbkoi obnacTi
CTano gofarHim.

HaliBaxkNuBIlLMM MOKa3HMKOM (DiHAHCOBOI piB-
HoBarn nignpMeEMcTBa BUCTynae WoOro naarocnpo-
MOXHICTb, MNif SIKOK PO3YMil0Tb AOr0 CMPOMOXHICTb
BYACHO 33J0BOMbHATU BUMOTM  MOCTaYa/lbHUKIB
TeXHikM i maTepianis BiANOBIOHO 3 rocnoAapCbKUMU
floroBopamu, NoBepTaTy KpeauTy, NPOBOAMTY onnary
npaw,i nepcoHasy, BHOCUTU Nnatexi B 6I0MKeT i T. iH.,
TOGTO CBOEYACHO OnladyBaT CBOT 3060B'A3aHHS.

CrTilikniA cpiHaHCOBUIA CTaH Ta NNATOCNPOMOXHICTb
€ BU3HAYaU/1bHYM YNHHUKOM KOHKYPEHTOCMPOMOXHOCTI
1 cTanoro po3BuTKY NiANPMEMCTBA i HANBaXK/IMBILLIOK
XapaKTePUCTMKOI (DYHKLIOHYBaHHSA MO0 B PUHKOBMX
ymoBax. BiH € pe3ynsratoMm eeKTMBHOIO ynpaBiHHS
BCI€0 CYKYTMHICTIO rocnofapcbkux goakTopis [6, c. 243].

Ak cBiguaTb AaHi Tabnuui 3, 3HaYEHHsT NOKA3HMKIB
n1aTocnpoOMOXHOCTI nignpremMcTB Ofecbkoi 06nacTi
y 2013-2017 pp. He BignNoBigatTb PEKOMEHA0BAHNM,
i, KpiM TOro, MaloTb TEHAEHLLIO A0 NOTiPLIEHHS.

Tak, BenuumMHa KoediuieHTa 3arasibHOI nnaTo-
CMPOMOXHOCTI NPOTArOM YCbOro nepiogy 3Ha4yHO
MeHLLe HopMaTuBHOI (Bif 2 [0 2,5), WO CBigunTb Npo
HeAOoCTaTHICTb 0OOPOTHMX aKTUBIB AJ/1S1 MOralleHHs
NOTOYHUX 3060B’A3aHb MiANPUEMCTB.

3BepTae Ha cebe yBary CyTTeBe 3MEHLUEHHS Koe-
(hiLlieHTa aBTOHOMIT B OoCTaHHi 3 poku. BiH cknagas
0,05-0,07 npv rpaHMyHOMY 3Ha4eHHi 0,5, To6TO Bia-
6yBaETLCA 3MEHLUEHHSA 4acTKM B/lACHOrO Kanitany
nignpuemcTs. Taka 3a/exHiCTb Cy6'ekTiB rocnoga-
ptoBaHHA OAecbKoro perioHy B GifbLuUil Mipi NOsICHIO-
€TbCS BE/INKOHKO KiSTIbKICTHO 30UMTKOBUX NiANPUEMCTB.

Big’eMHi 3Ha4YeHHs koedilieHTa MaHEeBPEHOCTI
B/MIaCHOro Kanitany csigyatbe npo Te, Wo nignpuem-
ctBa Opecbkoi 06/1acTi MawTb 3HaYHMI gediunT
B/IACHNX KOLUTIB AN151 (DOPMYBaHHS 0G0POTHUX aKTu-
BiB, NPMYOMY CUTYyaL|isl B OCTaHHI pokuX noripmnacs.

FKLIO NOPIBHATU 3HAYeHHs KoedoiljeHTa MaHeBpe-
HOCTI Bf1aCHOro Kanitasty Ykpainum i Ogecbkoi obnacri,
To B Ofechbkiii 0611acTi cuTyalist 3HaYHo ripia: B Ykpa-
THi KoediLiEHT MaHEBPEHOCTI BNACHOIO Kanitasy npoTs-
rom 2013-2017 pp. Xo4 i Ma€ Bif EMHi 3HAYEHHS, NpoTe
BOHW 3HaX0AsITbCS B MeXax -1, y Toi yac sk B Ofecbkii
06/1aCTi B OCTaHHI pOKU KonmBaroTbes Big, -4,5 fo -7,5.

OTxe, He 3Baxaroumn Ha Te, L0 OCHOBHI NOKa3HNKM
AisneHocTi nignpuemcts Ofgecbkoi obnacTi xapak-
Tepu3yloTb Kpawuii cTaH MOPIBHAHO 3 YKpaiHow B
Lislomy, aHasi3 po3paxoBaHunxX KoediLieHTIB CBIAYNTb
NPO HW3bKWi PiBEHb iX NAATOCMPOMOXKHOCTI.

Tabnuua 2
[AvHamika noKa3HUKIB pe3ynbraTiB AifaNIbHOCTI nignpuemcTs OgecbKoi o6nacTi 3a 2013-2017 pp.
diHaHCOBMIA pe3ynbraT OGcAr peanizoBaHOi NpoAyKLiT .
no OI'IO,anI?szHHﬂ (F;osapiB nocny‘:) AV AKTUBM NiANPUEMCTE
Pik % no % no % no
MJIH. TPH. nonepeAHbLOro MJIH. FPH. nonepeAHLOro MJIH. FPH. nonepeAHLOro
POKY POKY POKY
2013 -397,7 - 136354,6 - 202685,5 -
2014 - 30325,2 7625,1 156750,5 115,0 217364,8 107,2
2015 —-15780,0 52,0 211919,7 135,2 228657,9 105,2
2016 —-1314,8 8,3 278746,2 131,5 274487,4 120,0
2017 6844,9 - 327066,9 117,3 328945,9 119,8
Lxepeso: pospaxosaHo asmopom 3a [3]
Tabnmua 3
AvHamika nokasHUKIB N1aToCnpoMOXHOCTI nignpuemMcTB OaecbKoi o6nacTi 3a 2013-2017 pp.
. KoedpilieHT 3aranbHoi - KoedpiLieHT MaHeBpeHOCTi

Pik nn;golz:npomomuocri KoecpiujeHT aBToHOMil g;zcmro Kanirgny

2013 1,05 0,30 -0,73

2014 0,99 0,16 -1,91

2015 0,94 0,05 -6,83

2016 0,95 0,05 -7,47

2017 0,96 0,07 -4,43

[Dxepesno: pospaxosaHo asmopom 3a [3]
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Tabnuusa 4

IHchopMaLis woao cnpasB NPo 6aHKPYTCTBO NignpuemcTs M. Ogecu

KinbkicTb cnpaB npo 3 HUX KiNbKIiCTb NiANPUEMCTB, WO NepedyBaloTb y cTagii

Pik GaHKpPYTCTBO, WO 3HAXOAATLCA . T

B NPOBa/KeHHi, OANHULL posnopsagKeHHA MaliHOM caHauii niksigauii
2015 83 22 3 55
2016 116 25 3 85
2017 108 15 3 90

[Pxepesno: pospaxosaHo asmopom 3a [7]

AK NigTBEPAXEHHA AAHOr0 BMCHOBKY Crif, BigMi-
TUTK, WO 3HA4YHA KiNbKICTb nignpuemcts M. Opecw,
6yayun He 34aTHO cniadvyBaTth CBOT 6opru, nepedy-
Bae B cTafji 6aHkpyTcTBa. Mpy LbOMY caHau,ji 3acTo-
COBYIOTbCA /MLWE A1 HEe3HA4YHOI KifbKOCTi nignpu-
emcTB (Tabnuus 4).

AHani3z gaHnx Tabnuui 4 nokasye, WO MPOTAroMm
2015-2017 pp. i3 3arasibHOT KiNIbKOCTI cnpas, Wo 3Ha-
XOAATLCA B NPOBaKEHHI LLOA0 6aHKpyTCTBa Nignpu-
€EMCTB, bifible 65% nepebyBae B cTagji nikeigauil, i
nwe 4-9% —y cTagii caHau,i.

To6T0, i3 3arasibHOI KifIbKOCTi NiANPUEMCTB, LU0
3a pe3ynbrataMu CBOEI AisNbHOCTI Aiiwnn go cra-
Ai1 6aHKpyTCTBa, NMEe He3HayHa YacTuHa MOXe
6yTU nNoBepHyTa Yy rocnofgapcbky AiSNbHICTb LWIAS-
XOM 3arajlbHoro (PiHaHCOBOTO 0340POB/IEHHS, NiA-
BULUEHHSA MN1AaTOCNPOMOXHOCTI 4epe3 OTpUMaHHSA
30BHILUHBOT AONOMOTW.

BucHOBKM | nepcnektneu noganblunx Aocnif-
XeHb. AHani3 cTaHy Ta AMHaMIKM NOKa3HUKIB ddiHaH-
COBO-TOCNOAAapPChKOI AiANBHOCTI NiANPUEMCTB YKpa-
THM | Opgecbkoi obnacTi nokasaBs, WO i B YKpaiHi B
uinomy, i B Ofecbkin obnacTi 30kpema, MpPOTSArom
OCTaHHIX 5-TW POKIB CYTTEBO 3MEHLUNNACA KiNbKICTb
NigNPUEMCTB, y NepLuy Yyepry Benukux. Ak Hacnigok,
cKopoTunacs yacTka 36UTKOBMX NigNPUEMCTB.

HesBaxatoun Ha No3UTUBHWIA (hiHAHCOBWUIA pe3y/ib-
TaT, SKWiA MigNpUEMCTBA OTPUMYHOTb Bif OCHOBHOI
onepawujinHoi AisinbHOCTI, BMTpaTV Big, (hiHAHCOBO-
iHBECTULiAHOI Ta iHWOI AiSNbHOCTI CyTTEBO MepeBu-
LLYIOTb JOXOAM, L0 3HAYHO 3HMKYE PIBEHb MPUOYTKO-
BOCTi BCI€EI EKOHOMIYHOT AisASIbHOCTI.

HeratTmBHUM YMHHWKOM, SIKWIA BM/IMHYB Ha 3HU-
XEHHA PIBHA NAaTOCMPOMOXHOCTI  MigNPUEMCTB,
CTa/I0 CYTTEBE MNEPEBULLEHHA TEMNiB 3POCTaHHA
MOTOYHOI KPeguTOPCLKOi 3aboproBaHOCTI Hag TeM-
nammu 3pocTaHHsIM 060pPOTHUX akTuBiB. Po3paxoBaHi
MOKa3HMKN MNAATOCNPOMOXHOCTI NigNPUEMCTB, 3Ha-
YEHHS1 SKUX € CYTTEBO HWKYUMW TpaHUYHWX, Nig-
TBEPAXYIOTb AaHWA BUCHOBOK. OCO6/IMBO BMCOKMMM
Temnamu BigOYyBaETbCA 3POCTaHHS KpeauTOpPCbKOi
3ab0proBaHoOCTi B Ci/lbCbKOMY rocnofgapcTsi: ii cyma
3pocria 3a aHasli3oBaHuii Nepiog Maixe y 4 pasw.

Hesgaxatoun Ha Te, Wo nianpmemctea OfecbKoi
06NacTi XxapakTepusyrTbCs KpallyMmy nokasHuKamu
pesynbTatiB  PiHAHCOBO-rOCNOAAPCLKOT  AiNIbHOCTI
NMOPIBHAHO 3 YKpaiHOol B LiNOMY, piBeHb iX niato-
CMPOMOXHOCTI 3a/IMIAETLCA HN3bKMM. TOMY MOCTIl-

HWIA MOHITOPUHI DiHAHCOBO CTaHy Cy6’eKTiB rocrno-
[apcbKOoi AiS/TIbHOCTI YKpaiHy B LisioMy Ta i oKpeMmx
PErioHIB LUMIAXOM 3aCTOCYBaHHSA CUCTEMW MOKa3HW-
KiB i MeTofiB Aa€ MOX/IMBICTb 3abe3neuntn 3poc-
TaHHSA PiBHA NATOCNPOMOXHOCTI Ta nonepepkeHHs
MMOBIpPHOCTI GaHKpyTCTBa NIANPUEMCTB | NPUAHATTA
eeKTMBHUX YNPaB/iHCbKUX PIlLEHb K Ha 3arasibHo-
JepxaBHOMY PiBHi, Tak i Ha PiBHI perioHiB.
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ANALYSIS OF THE EFFECTIVENESS AND SOLVENCY OF ENTERPRISES IN THE ODESA REGION

Problem. The Odesa region is an important link in the economic system of Ukraine, therefore, the analysis
of key performance indicators of enterprises in recent years is interesting from the point of view of their opera-
tional efficiency and financial stability and solvency.

Purpose. The article analyses key performance indicators of enterprises in the Odesa region, determines
the level of their solvency and financial stability.

Research methods. Monographic, statistical research methods, structural and coefficient analysis were used.

The main results of the study. Comparative dynamics of the share of unprofitable enterprises in Ukraine
as a whole and in the Odesa region for 2013-2017 showed that the trends were practically the same — they
slowed down, while over the entire analysed period, the share of unprofitable enterprises in Ukraine gener-
ally exceeded this indicator for the Odesa region. Significant changes occurred in the structure of assets
of enterprises in the Odesa region during 2013—-2017: if in 2013. the share of non-current assets prevailed
(51.8%), then since 2014 the structure has changed and most of the assets of enterprises are current assets
(61.2%). At the same time, throughout the analysed period, the share of short-term liabilities of enterprises in
the Odesa region exceeded the share of current assets, which negatively characterizes the level of solvency
of enterprises. An analysis of the dynamics of the volume of sales and assets of enterprises showed that dur-
ing 2013-2016 the growth rate of sales volumes outpaced the growth rate of assets, which characterizes the
increase in the efficiency of use of enterprise resources. And as a result, during 2014-2016 losses of enter-
prises were reduced, and in 2017, the balance of financial results of enterprises in the Odesa region became
positive. Calculations of ratios for the analysed period showed that all enterprises experience a significant
deficit in their working capital, have an extremely low solvency level, and are dependent on borrowed capital.
As a confirmation of this conclusion, it should be noted that a significant number of enterprises in Odesa, being
unable to pay their debts, are in bankruptcy. Negative values of the current assets to equity ratio indicate that
Odesa region enterprises have a significant deficit of their own funds for the formation of current assets, and
the situation has worsened in recent years.

Conclusions and proposals of the author. In the Odesa region over the past 5 years, the number of
enterprises, especially large ones, has significantly decreased. Despite the positive financial result that enter-
prises receive from their core operations, the costs of financial investment and other activities significantly
exceed revenues, which significantly reduces the level of profitability of all economic activities. A negative
factor that affected the decrease in the solvency of enterprises was a significant excess of the growth rate of
current accounts payable over the growth rate of current assets. The calculated solvency indicators of enter-
prises, the value of which is significantly lower than the limit, confirm this conclusion. Particularly high rates are
the growth of accounts payable in agriculture: its amount has grown almost 4 times over the reporting period.
Even though enterprises in the Odesa region are characterized by better indicators of the results of financial
and economic activities compared with Ukraine as a whole, their level of solvency remains low. Therefore, con-
stant monitoring of the financial condition of business entities of Ukraine as a whole and its individual regions
through the use of a system of indicators and methods makes it possible to increase the level of solvency
and prevent the likelihood of bankruptcy of enterprises and make effective management decisions both at the
national level and at the regional level.

483




