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CTyAEHT

MonTtascbka AepxaBHa arpapHa akafemis

Y cmammi cghopmy/ibosaHo 2inomesy, wo cmid-
Kicmb eKOHOMIYHUX cucmeM Moxe 6ymu docsie-
Hyma 3a ymMOBU mpaHcghopmayii yrpasmiHHS
cy6'ekmamu eKOHOMIYHOI Oisi/IbHOCMI Ha MPUH-
yunax 2apmoHitiHocmi. [lpuyuHa cmitkocmi
makux cucmem sba4aemsCsi y heHoMeHi 36e-
PEXEHHST HE3MIHHOCMI Ki/IbKICHUX rporopyil, siKi
3a CBOIM 3HaYEHHsIM Hab/xxaromecs 00 rpPoro-
puii «30/10mo20 nepepidy». lpobnema 3abes-
MEeYeHHs1 EKOHOMIYHOI  Ccmilikocmi  aepapHuUxX
nionpueMcma o/isieae y BU3HAYEHHI ghakmopis

PU3UKY, @ Makox 8 061pyHmysaHHi Memodosioail

OUiHKU iX 3Ha4ywocmi U rowyKy kpumepiis eko-
HOMIYHOI 6e3reku. Bax/iuso 38epHymu ysazy Ha

2apMOHiI3ayito okpemux iHoukamopis ¢hiHaHcoBoI

cmilikocmi nidnpueMcms, siki PO3paxoByombCst
SIK CrIBBIOHOWIEHHST OKPEMUX YacmuH Uisoeo.
[apMoHiliHUl po3no0in BUHUKAE Mid Yac OifleHHs!
Y020 Ha 98i HepigHi yacmuHu — 0,618 i 0,382.
YnpasniHHs, sike 3abe3srneqye OOMpUMaHHs
CMpyKmypHUX rporopyid, 6/usbkux Ao mporo-
pyii 30/10Mo20 nepepisy, MoxHa Hasgamu 2ap-
MOHIUHUM, OCKi/IbKU BOHO 0a€ 3Mo2y ompumamu
Halisuwy pesy/ibmamusHicmb cucmemu 3a MiHi-
Ma/IbHUX sUmpam.

KntouoBi cnoBa: cucmemu yrpas/iHHs, yrpas-
JliHHSI eKOHOMIYHUM PO3BUMKOM, a2papHi rio-
rpueMcmesa, CmitiKicmb E€KOHOMIYHUX CUCMEM,
MPUHYUINU 2apMOHITGHOCM.

B cmamse cchopmy/uposaHa aurnomesa, Ymo
yemoliYUBOCME SKOHOMUYECKUX CUCIMEM MOXem

6bImb 0ocmuzHyma fpu yc/108ul mpaHcgop-
Mayuu yrpas/eHusi cybbekmamu 3KOHOMUYe-
ckoll OessmesIbHOCMU Ha MpUHYUnax 2apmo-
HuyHocmu. [MpuduHa ycmodlyusocmu makux
cucmem BuUOUMCST B (DEHOMEHE COXpaHeHUs!
HeusMeHHOCMU KO/IUYECMBEHHBIX Mporopyudl,
KOmopble o CB0EMY 3Ha4eHUI0 MPUG/ILKaomces
K Mporiopyuu «30/10moeo ceyeHusi». pobrema
obecrieyeHusi aKoHOMuYeckoll ycmolyusocmu
agpapHbIx npednpusmull 3aK/14aemcst 8 onpe-
0efleHuU (hakmopos pucka, a makxe 8 060CHO-
BaHUU Memooo/102UU OYEHKU UX 3HadumMocmu
U rouckKe Kpumepues 3KoHoOMuYeckoU 6esornac-
Hocmu. BaxkHo o6pamume BHUMaHUE Ha 28pMo-
HU3ayuto omoesibHbIX UHOUKamopos (hUHaHCo-
gol ycmotyusocmu npednpusimuli, Komopble
ppaccyumbIBarOmCsi Kak COOmMHOWeEHUe omoesib-
HbIX Yacmeli yenoeo. apmMoHU4Hoe pacrpede-
JleHue BO3HUKaem npu Oe/leHuU yesioeo Ha 0se
HepasHble yacmu — 0,618 u 0,382. YnpassieHue,
obecriequsaroujee cobsmooeHue CMpPYKMYypPHbIX
rporiopyud, 6AU3KUX K MPOMopyuU 30/10Mo20
CeYeHUsl, MOXHO Ha38amb  2apMOHUYHBIM,
10CKO/IbKY OHO 10380/1ieM M0/lyH4UMb Camyto
BbICOKYIO pe3y/lbmamusHoCmb cucmeMbl fpu
MUHUMa/IbHbIX 3ampamax.

KnioueBble cnoBsa: cucmemsl  yrpas/ie-
Husi, yripas/ieHue 39KOHOMUYECKUM  passu-
muem, azpapHble npednpusmusi, ycmouyu-
BOCMb  9KOHOMUYECKUX CUCMEM,  MPUHYUIbI
2apMOHUYHOCMU.

The hypothesis that the sustainability of economic systems can be achieved by transforming the management of economic entities on the principles of har-
mony has been formulated in the article. The reason for the stability of such systems is seen in the phenomenon of maintaining the invariance of quantitative
proportions, which by their value are close to the proportion of the “golden cut”. The problem of providing the economic sustainability of agrarian enterprises
lies in the identification of risk factors, as well as in substantiating the methodology for evaluation of their importance and the search for economic security
criteria. The financial management of large agroholdings follow the rule that the profit growth rate should exceed the income growth rate and the latter
should be higher than the asset growth rate. In practice, the violation of this ratio leads to a decrease in capital efficiency and, as a consequence, bankruptcy
of the enterprise. Lack of working capital causes small family-owned farms or farms with small and variable number of employees to attract credit resources
for different periods. In the last decade, for the purpose of reducing financial risks, small and medium-sized agrarian enterprises begin to join agroholdings
without losing their economic independence. It is important to pay attention to the harmonization of individual indicators of financial stability of enterprises,
which are calculated as the ratio of individual parts of the whole. Analysis of the most commonly used coefficients of financial stability shows that a significant
part of their normalized values is 0.5 (more or less than this value). Such quantitative parameters of the corresponding coefficients allow to make assump-
tions that the optimal (harmonious) state of financial stability of the enterprise can be achieved by dividing a certain whole into approximately two equal parts.
The harmonious division occurs whith dividing the whole into two unequal parts — 0,618 and 0,382. Management that provides keeping the structural pro-
portions close to the proportion of the golden cut can be called harmonious, because it allows to obtain the highest system performance at minimum costs.
Key words: management systems, economic development management, agrarian enterprises, sustainability of economic systems, principles of harmony.

MocTtaHoBKa npooGnemun. AKWO NpoTsarom XIX—

crnocTtepiraeTbces

NepeocMUC/IEHHST  €KOHOMIYHMX

XX CTONITb OAHIE 3 BX/IMBMX MPOGIEM EKOHOMIKN,
Lo npvBepTasa yBary 6aratbox yYyeHux, Buctynana
0OMEXEHICTb | MOX/IMBOCTI EKOHOMIYHOTO 3POCTaHHS,
TO 3 KiHUA XX CTONITTA akTyanbHOCTi HabyBalTb
NUTaHHA CTIKOCTI, 36anaHcoBaHOCTI, CTabisIbHOCTI
K €KOHOMIK/ 3arasioM, TaK i Ookpemux i ranysei.
BcTaHoB/IEHHSA KOYOBOT NPO6/1EMU EKOHOMIKWN CTae
6isiblL NOMIEMIYHUM, a BM3HAYEHHA CMMUCAIB TaKuXx
TepMiHiB, 3a [OMOMOroK AKUX HamaralTbCs ifeHTu-
doikyBaTh CTaH €KOHOMIKW, HaWbiNbll GadkaHuin A
Cy4YacHOro CycnisibCTBa i MaiiGyTHIX MOKOAiHb, 3Ail-
CHIOETLCHA B AOCUTb LUMPOKOMY BepbasibHoOMYy Aia-
nasoHi. MpUMITHUM y LUbOMY BiJHOLUEHHI € Te, WO

MOX/IMBOCTEW CyCMiNibCTBa i HaBiTb (hpopmyBaHHSA
NeBHOro NECUMI3MYy LLOAO PECYPCHOI CMPOMOXHOCTI
rocnogapCbkux cuctem 3abe3neyunt MOCTIAHICTb
TXHBbOTO KiNIbKICHOTO Ta AIKICHOro pocCTy 3 ornagy Ha
HEeOoOXiAHICTb 3a/10BOSIEHHSI NOTPEO HACeNeHHs.
Mpobnema CTiKOCTi EKOHOMIYHMX cucTem (IXHBOT
30aTHOCTI TpuBanuii Yac nepebyBaTn B AUHAMIYHIl
piBHOBAa3i) akTyasli3yeTbCs, KOMU CTae 3PO3yMino,
«LLO B Cy4aCHMX YMOBaXx pPO3BUTKY CBITOBOro CRiBTO-
BapucTBa BiAbyBaETbCA Aerpagauis NpUpPoAHMX cuc-
TeM XUTTe3abesneveHHs, 36i/bLWYETbLCA AndiepeHLi-
auist He uLwe Mix 6igHMMK | GaraTMuy KpaiHamu, ane
i BcepeauHi Hux» [1, c. 8]. Lis 3arasibHa npobnema
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IHOPACTPYKTYPA PUHKY

po36uBaETbCcA Ha 6e3Mi4 nuTaHb METOAO/OrYHOro
Ta NPUKNaAHOIO XapakTepy, 30kpema Tux, Lo CTo-
CyloTbCA TpaHcdopMauii ynpaBAiHHA (NpuHLMNIB,
METO/iB, MeXaHi3MiB TOLLO) BiAMOBIAHO [0 HOBITHIX
napagurm i KoHUenL,in, Hanpuknag KoHuenwii rapmo-
HIHOTO yNpaB/iHHSA.

AHani3 ocTaHHiIX pgocnigpkeHb i Nyo6siKayii.
KoHuenuis rapmoHIiHOrO  ynpaBniHHSA — €KOHOMiY-
HUM PO3BUTKOM CYyB’eKTIB arpapHOro BUpOGHULTBA €
[0BOAI HOBOIO K i3 NornsAy hopMyBaHHS BignoBigHOT
MeToA0NOoril, TaK i 3 No3uuii il NpUKIagHoro 3acTocy-
BaHHS. NpoTe BOHa BMK/IMKAE MiABULLEHWNIA HAYyKOBWIA
iHTepec, OCKifbKM Aae 3MOry Matu airoputm o6r'pyH-
TYBaHHS | NMPUAHATTA yNpaBniHCbKMX pilleHb, KopUc-
TYIOUMCb MacuBamMu AaHuX, HECTIkux y vaci (Benu-
YMHaMW LiH, YPOXaNHOCTI, NPOAYKTUBHOCTI, AOXOLiB
TOWO). lges rapmoHisail He € NPUHLMMNOBO HOBOIO,
T gocnigpxysanu i possuasnn O. IBaHyc [2], |. Kupu-
neHko [3], I. Kptoukosa [4], |. MpaHriwsini [5], P. Mpe-
kTep [6], E. Copoko [7], O. CtaxoB [8], ane BoHa oTpu-
Masia A04ATKOBMWIA MOLUTOBX [0 PO3BUTKY Y 3B'A3KY i3
po3po6neHHAM y cepeanHi XX cTopivus Teopii cuctem
i BUSIBNEHHAM Npo6siem 36epexeHHs iXHbOI CTINKOCTI.
HapocTaHHsi MIHIMBOCTI Ta HEBU3HAYEHOCTI ManbyT-
HiX YMOB (QYHKLiOHYBaHHS CUCTEMW arpapHOro BUpo6-
HULTBA aKTyaslisyBasin NOLIYK METOAIB OLiHKN Ti CTaHy
Ta 06r'pyHTyBaHHA NapaMeTpiB CTINKOCTI.

MocTaHOoBKa 3aBAAHHA. METO A0CIAKEHHA
€ 0OrpyHTYBaHHSA TEOPETMKO-METOAUYHUX MiAXOAiB
LOAO YOOCKOHANIEHHA CUCTEMU YMNPaBfiHHA €KOHO-
MIYHUM PO3BUTKOM arpapHux nignpuemcTs.

Buknag ocHoOBHOro marepiany AOC/iMKEHHSA.
AkWwo posrnggatnm  cuctemy  arpapHoi  eKOHOMIKU
3 nornsiay, Hanpuknag, MiHAMBOCTI KifIbKICHMX OLIIHOK
Tl CKNafgHWKIB i HEBM3HAYEHOCTI MalibyTHIX CTaHiB,
TO Cnif, 3ayBaXWTW, WO Taki €NeMeHTH, SK obCcsArv
BMPOOHULITBA OKPEMUX BUAIB NPOAYKLIT, LiHA Ha HKX,
BapTiCTb BUPOBHULITBA, KiNbKICTb 06’€KTIB rocrnoga-
ptoBaHHs 3 00Ky Mpono3uuii TOLWO, AOCUTb BaXKO
CMPOrHO3yBaTu 3 AOCTATHLOI TOYHICTIO Yepes Te, Lo
CTaH arpapHoro pyHKY CyTTEBO AETEPMIHOBaHWIA Npu-
POAHO-KNIMaTUYHUM YAHHWMKOM Ta YMOBaMU KOHKYPEH-
uii. MapagokcasibHO, anie B KOHKYPEHTHOMY cepej-
oBULWi cBOGOAA CyO'eKTiB arpapHoOro BMPOOHULTBA
OO MPUIAHATTA YNPaBAiHCbKUX PilleHb € Lwe 6inbL
0OMEXEHOI, HDK Y [OPUHKOBIA EKOHOMILi. SKWO
B HaTypasibHOMY rOCNo4apcTBi PilleHHsA npuiiManmcs
BMIACHUKOM flMLLEe 3 OrNSAAY Ha NPUPOLHWIA YNHHKIK, TO
B PYHKOBOMY Hacamnepep, 3sepTasiacs ysara Ha LiHu,
LLIO 1 BU3HAYas10 CTPYKTYPY BUPOOHMLITBA, BATPATM I
[0X0aAM BUPOGHUKA. HeobxigHICTb BUXKMBAHHS B KOH-
KYPEHTHUX YMOBaX PWHKY CMOHyKasia arpapHux ToBa-
POBUPOBHWKIB He NuLLie A6aTV NMPO HAKOMUYEHHS 3aco-
6iB BUPOGHMLTBA A5 36ibLUEHHS PUHKOBOI A0Ai, a i1
3BepTaTncs A0 NOLUYKY HOBUX METOAIB BUKOPUCTaHHS
HasiBHUX pecypciB. Came «B iHLIOMY 3aCTOCYBaHHI
HasiBHVMX pPecypciB Ta CTBOPEHHI NpU LbOMY HOBUX
peyeli He3anexHo Bif, TOro, BiAOyBaeTbCA MPUPICT LINX
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pecypcis um Hi» [9, c. 77] 1. LymneTep B6a4aB eKoHo-
Mi4HMI PO3BUTOK. AETHLCA NPO Pi3HOMAHITHICTL (hopM
KOMGiHaUil pecypciB, sika 3yMOB/IIOE | NOSBY TOBapHOT
Pi3HOMAHITHOCTI, fIka, 3a BUCHOBKaMW yyeHux, oyae
NvLwe 3pocTartu.

3pocCTaHHA Pi3HOMAHITHOCTI PO3rAfAETbCA  SAK
HacnigoK 3pOCTaHHA EeHTpOonii, WO yce X Taku He
no36aB/isie CUCTEMM XUTTE3AATHOCTI. MpuunHa CTiii-
KOCTi COLja/IbHO-EKOHOMIYHUX CUCTEM BbavaeTbCA
y (eHOMeHi 36epexeHHA HEe3MIHHOCTI KisIbKiCHUX
NpoNopLii, SiKi 3a CBOIM 3HAYEHHSM HaGMMXaTbCS
[0 nponopuii «30n10T0ro nepetuHy». O. IBaHyC BiA-
MiYa€ 3POCTaHHSA Ki/IbKOCTi My6rikalili 3a Ha3BaHOH
nNpo6aemaTtunKo B yCbOMY CBITi, 30Kpema i B YkpaiHi:
«Kono cneujanicTiB, WO BMBYaKOTb TemMaTuKy 30/10-
TOro NepeTuHy, NOCTINHO 3pocTae B Pocii, B YKpaiHi
Ta binopyci, Wwo niarsepguna MikHapogHa KoHde-
peHuia «Mpobnemn FapmoHii, CumeTpii i 3on0Toro
MepetuHy B Mpupopai, Hayui Ta Mwucteutsi», fAka
y 2003 poui npoxoanna y BiHHuu» [2, c. 8].

3HayeHHs ynpaBAiHHA TapMOHIHUM PO3BUTKOM
Ccy6’eKTiB arpapHoro BUPOOHMULITBA 3POCTaE B PUHKO-
BUX ymoBax. [OCNifKeHHA NOBeAiHKN EKOHOMIYHUX
CYy6'eKTIB Ha pvHKax i3 METOK 3HaxXOMKEHHS O3HaK
rapmoHisauii nano 3mMory BUSIBUTU 3aKOHOMIPHICTb,
AKa NPOSIBASETLCA B TOMY, LU0 HasBHICTb Y3romxe-
HOCTI i MmopsaKy B MPOMNOPLIsX CKIaL0BUX YacTUH
BMPOGHMYMX CUCTEM 3HAYHO MOCUIOE afanTUBHICTb
nignpueMCTB | 3a6e3nevye NOCTynanbHICTb Yy A0CAr-
HEHHI Ljineli ekOHOMIYHOro po3suTky [2; 4; 6; 10]. Mpo-
NopLi 30/10TOr0 NEPETUHY MOXHA 3HAWTU B Aisi/IbHOCTI
€KOHOMIYHMX cucTeM Byab-AKOro piBHA. Hanpuknag,
po3paxyHku, nposefeHi |. KproukoBOK Ha CTaTtucTuy-
Hux gaHux CLUA, nokasanu, Wwo «3a nepiod 3 1929 no
2003 p. thakTMyHWin TpeHa peanbHoro BB, maroun
cepegHiii Temn npupocty 3,3%, 3a nepiog, KOXHOro
M'ATHAAUSATUPIYHOTO LMK/IIYHOTO NPUPOCTY 36iNbLuy-
BaBCS BigHOCHO 6a3oBoro 1929 p. maike y MOBHIN
BiAMNOBIQHOCTI 3 PAAOM 30/10TO1 NponopLii» [4, c. 248].
Ta 3p03yMifio, WO rapMoHi3auis eKOHOMIYHMX Mporo-
puii Ha MakpopiBHiI Byae 3anexaru Bif cTaHy ynopsa-
KOBAHOCTI OKPEMUX BUPOOHNUNX CUCTEM.

Mpobnema 3a6e3neyeHHss eKOHOMIYHOT CTiKOCTI
niANPUEMCTB i3 BMPOOHMUTBA arpapHoi npoayKuil
nonAarae He suvwe y BU3HAYEHHI (PakTOpiB PU3UKY,
a i B 00I'pyHTYBaHHI METOA0/0rIT OLHKM IXHbOT 3HaYYy-
LLLOCTI, MOLUYKY KpUTEPIiB EKOHOMIYHOT 6e3nekn. YacTto
nponopLii eKOHOMIYHOT 6e3nekn BCTAHOBIOTLCA Ha
OCHOBI TpUBa/IUX CMNOCTEPEXEHb. Tak, B ynpas/liHHi
hiHaHCaMV BEIMKNX arpoXOgUHIIB LOTPUMYIOTLCS
npasuna, WO TeMn 3pOCTaHHA NpUByTKy Mae nepe-
BMLLYBaTN TeMn 3pOCTaHHA JOXO4Y, a OCTaHHIn Mae
OyTW BULLMM 3@ TEMN 3POCTaHHS aKTUBIB.

To6TO AOUi/TbHUM € MiATPUMAHHSA CMNIBBIAHOLIEHHS:

dA <dW < dP, (1.1)
ae: dA — Temn 3pOCTaHHs aKkTUBIB,;

dW — Temn 3poCTaHHs BUPYYKU;
dP — Temn 3pOCTaHHs Ba/10BOro NpUOyTKY.
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Ha npaktuui nopyLleHHs LbOoro CriBBigHOLIEHHS
3YMOB/IOE 3HWKEHHSI e(eKTUBHOCTI BMKOPUCTaHHSA
Kanitany i, K Hacnigok, 6aHKPyTCTBO NigNPUEMCTBA.

[Ona  HeBenumkMxX  CiNlbCbKOrocnoAapcbkux —Mig-
NPUEMCTB CiMeiiHoro Tuny abo depm i3 He3HauyHo
i HEenoCTIAHOK KI/IbKICTIO HaliMaHWX MpauiBHYKIB
HecTaya 06iroBMX KOLWTIB B3arasli € NOCTiiHUM CMo-
HYKa/IbHUM YMHHMKOM LLOAO0 3asTyYeHHS KPepuTHUX
pecypciB Ha pi3Hi TepMiHW. [osiBa BE/IMKOT KifIbKOCTI
OpPiIGHOTOBAPHMX arpapHUX TOBapOBUPOOHMKIB Oyna
XapaktepHow Ansa noyatky 90-x pokiB MWHYNOro
CTOMITTSA, i 3 TUX Mip piHAHCOBA CTINKICTb arpapHux
NiANPUEMCTB CTa€E BCE MOMITHILLOW JeTepMiHAHTO
NPUAHATTA YNPaBAIHCbKMX pilleHb. Jnwe B OCTaHHE
OECATUNITTA HEBENUKI i cepefHi CinbcbKkorocnogap-
CbKi NigNnpuemMcTBa 3 METOK 3HWKEHHS DiHaHCOBUX
pY3KKIB MOYMHAIOTL BXOAUTU [0 CKNady arpoxonanH-
riB, He BTpayarum CBOET EKOHOMIYHOT He3as1eXHOCTI,
TOMY CMOCTEPIraEMo SIK CKOPOYEHHS 3arasibHOl Kiflb-
KOCTi MignpveMCTB 3 BMPOOGHULTBA CilbCbKOrocno-
[apCbKOT NPOAYKLUIT, TaK i CKOPOUYEHHS ApibHUX nig-
npuemcTs (Tabnuuga 1).

AKWo KepyBaTuCA HEOOXIAHICTIO 3abe3neyeHHs
CTIliKOTO PO3BUTKY arpapHux NignpueMCTB, BaX/IMBO
3BEpHYTN yBary Ha rapMoHi3aLilo oKpemux iHAuKa-
TOpiB iXHbOI (PiIHAHCOBOI CTIMKOCTI, SIKi pO3paxoBy-
HOTbCSl SIK CMiBBIAHOLIEHHSA OKPEMMX YacTWUH Ljiforo.
3okpeMa, koeqilieHT CcniBBiAHOLIEHHA MNO3UKOBUX
i BACHMX KOLWTIB, SKMIA XapakTepusye CTPYKTypy
thinaHcoBux pecypcis nignpuemctsa (K), po3paxo-
BYETbCS SIK BIAHOLIEHHS CyMW MO3MKOBMX KOLUTIB A0
CYyMW B/1IaCHOro kanitasny. To6TO LEW MOKa3HWK Bido-
6paxkae CniBBIAHOLLIEHHA MK OKPEMUMWU YacTUHaMn
3ara/ibHOro Kanitasy, Wo € y ueil MOMEHT y po3no-
PAMLKEHHI NignpuemMcTBa. BUHWMKAE MUTaHHA: SKUMK
NOBUHHI BYyTW HOpMaTWBHI (IHOWKATUBHI) 3HAYEHHSA
UMX MOKa3HWKIB? IHWWUMKW cnoBamMu, siKi mapamMmeTpu
CNiBBIAHOLWEHHA YacTWH Uinoro 3ab6esnevyotb Nig-
NPUEMCTBY HaMBULUNA CTYMiHb BWXMBAHOCTI abo
30EPEXEHHST  MIATOCMPOMOXHOCTI i MOX/IMBOCTI
Be,eHHSA rocnogapcbkoi AisIbHOCTI MPOTAroM TpuBa-
noro nepiogy?

Ha Haw nornsg, HaBegeHi B METOANYHMX MaTe-
pianax [11; 12] pekomeHAOBaHi 3HAYEeHHS BiANOBIA-
HMX MOKa3HWKIB HE CMMpalTbCA Ha HafgiiHy apry-

MeHTaL,iliHy OCHOBY, X04a i CnocTepiraloTbCs Hamipu
eKCrneprvMeHTa/IbHUM LUASXOM 3HAWTU ONTUMasIbHE
3HAYEHHA OEesaKUX NOKa3HWKIB, BUXOASAUN 3 KPUTEPItO
naaTocnpoMOXHOCTI. Tak, y 04HOMY pasi BKasyeTbCs,
O MakcumasibHe 3HauyeHHs KoediuieHTa cniBBig-
HOLLUEHHS MO3WMKOBMX | B/IACHUX KOLUTIB HE MOBWHHO
nepesuLyBaTn 3HadeHHsa 1,0 [12], a B iHWOMY —L0
A0ro 3Ha4YeHHs NOBMHHO 6YyTU MeHwum 3a 0,5 [11].
3a nepworo nigxody nepeadayacTbcs, WO cyma
NMO3MKOBUX KOLUTIB MOXe [O0piBHIOBATN BacHOMY
Kanitasy, afie He NepeBuLLyBaTu 1Oro, 3a Apyroro —
HOpMOBaHa cyma Nno3nKoBUX KOLUTIB Mae 6yTu BABIYi
MEHLLIOK, HXX BNacHWi kanitas. Takum YUHOM, MaemMOo
CYTTEBI PO3BDKHOCTI Yy nornAgax Ha HOPMYyBaHHSA
OEeSKNX NOKa3HMKIB DiHAHCOBOI CTIAKOCTI, SIKi € BaXK-
NIMBAMMW AN NPUAHATTA pilleHb WOoA0 NOAaNbLIOro
PO3BUTKY NiANPUEMCTBA.

AHani3 HanbiNbLL BXMBaHNX KOeiLEHTIB (oiHAaHCO-
BOI CTIiliKOCTi CBiZUMTb, L0 3HAYHa YacTuHa ix HopMmo-
BaHWX 3Ha4YeHb CTaHOBUTb 0,5 (bifibLue abo He GinbLue
LbOro 3HayeHHs1). Taki KinbKicHi napameTpu Bignosia-
HUX KOeqiLliEHTIB AatoTb 3MOry 3p06UTY NPUMYLLEHHS,
WO ONTUMasIbHWI (FapMOHIHWIA) cTaH dliHaHCOBOT
CTifiKOCTi mignpuMemcTBa MOXe pJocsratica nig vac
pO3MoAisly NEBHOTO LiSIOr0 NPUG/AM3HO Ha OB PIBHI
YaCTMHW. Y BCAKOMY pasi, KO/IM MW MAaEMO HOPMOBaHe
3HaueHHs >0,5 (Hanpuknag, KoeilieHT aBTOHOMIT), TO
(hakTMuUHI 3HaYeHHs Ha piBHi 0,51 i BMLLe AaloTb BreB-
HEHICTb KEpiBHMKaM Y TOMY, O diHAHCOBWIA CTaH nifa-
NPVEMCTBA € LiSIKOM NPUAHATHIM.

OpHak gocnigHvkn y cdhepi rapMOoHIHOMO ynpas-
NiHHSA CTBEPMXYHOTb, L0 Ai/IEHHS LISIOro Ha ABi PiBHi
YaCTWHU — LLe HECTIKWIA CTaH Lifioro, a 3aebinbuoro —
Xaoc i HeBU3HaAYEHICTb. MapMOHIliHWIA po3nogin, 3a X
CMOCTEPEXEHHAMW, BUHUKAE Mifg, Yac AiNeHHs uiioro
Ha AOBi HepiBHi yacTnHu — 0,618 i 0,382. MapMOHii-
HICTIO, Hanpuknaj, BiA3HA4YaeTbCA MOCNILOBHICTb
®idoHauui (1, 1, 2, 5, 8...) Taii inTepnpeTauii — 0,618;
0,6182 a6o: 0,618; 0,382; 0,236; 0,146 TowWwo. Buxo-
484K 3 UbOro, MOXHA CTBEPKYBATH, LLO ONTUMASbHI
3Ha4YeHHs koedilieHTiB (oiHAHCOBOT CTIKOCTI MatoThb
6yTV 6N3bKMMM A0 NapameTpiB rapMOHIAHOCTI. Tak,
OOUINbHO, o6 yxe 3ragyBaHuii KoedilieHT aBTOHO-
Mii 6yB He MeHLnM 3a 0,618, a BigHOLLEHHS 060pOT-
HWX aKTUBIB [0 YCiX aKTUBIB — NepesuLLysasio 0,382.

Tabnmua 1
3MiHa posnoginy nignpueMcTB 3 BAPOGHULTBA Ci/IbCbKOrocnogapcbKoi NpoayKu,ii
3a nJowelo CiZibCbKOrocnogapcbKux yriab B YKpaiHi, 2008-2017 pp.
Mnowa cinb- Pokn

CbKorLgcqo,qap- 2008 2013 2017 gggg ';'_ o
CbKUX YTiAb, T | KinbKicTb | A0 NiACYMKY,% | KiNbKICTb | A0 NiACYMKY,% | KinbKicTb | A0 NiacymKy, %
[o 100 34358 67,8 32134 67,7 25835 63,4 75,2
[o 1000 10418 20,6 9899 20,9 10023 24,6 96,2
[o 5000 5318 10,5 4724 10,0 4312 10,6 81,1
Jo 10000 461 0,9 510 1,1 399 1,0 86,5
Binble 10000 93 0,2 175 0,4 166 0,4 178,5

[kepeno: nobyoosaHo asmopom 3a 0aHuMu [epxasHoi cay6éu cmamucmuku YkpaiHu
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3 meTo 06’ekTUBI3aL,i aHani3y (hiHaHCOBOI CTit-
KOCTi NigNprUeEMCTB NOPIBHAEMO KoedilieHT hiHaHco-
BOI CTIiAKOCTI CiflbCbKOrocnogapcbkmx NignpueMCTB
YkpaiHu 3 nponopuiaMu ®iboHaudi (Tabnuusa 2).

Cepefi, po3paxoBaHUX y cepefHbOMy 3a AeCATb
poKiB koeqiLieHTiB (hiHaHCOBOI CTIKOCTI crnocTepira-
€TbCA MOMITHE MEPEBULLEHHA 3HAYEHHA KoediljeHTa
BIJHOLLEHHS 0OOPOTHMX akTMBIB [0 BCIX aKTMBIB Ta
NoMipHe NepPEeBULLEHHS 3HaYeHb KoeqiljeHTIB edek-
TUBHOCTI BVKOPUCTaHHA B/IACHWX KOLITIB i MaHeBpe-
HOCTi Hag, nponopuisMn ®i6oHauyi. 3Ha4YeHHs Koe-
dinieHTa aBTOHOMIT (K, ), SKMIA pO3paxoBYeTbCHA K
BiIHOLLEHHS B/IACHMX KOLUTIB [0 Ba/IHOTU GanaHcy, Wwo
Ha 16,8% MeHLUe 3Ha4YeHHs nponopLii ®iboHauui, cBia-
YNTb NPO 3POCTaHHA 3a/1EXHOCTI CiflbCbKorocnogap-
CbKVX NiANPUEMCTB YKpPaiHuW Bif, 30BHILLHIX 3an03nYeHb,
sKa CTa€ KpUTUYHOK. 3 iHWOro GOKY, Big'€MHE BigXu-
NIEHHA cepefHbOoro 3HavyeHHs KoediljieHTa aBTOHOMII
Bif, NapameTpy rapMOHIAHOCTI MOXe TakoX CBIiAYUTU
Npo HaMmipy OKPeMUX KEPIBHMKIB LOAO TEXHIKO-TEXHO-
JIOTYHOrO OHOBJ/IEHHS Ci/IbCbKOrOCMNoAapPChKUX Mianpu-
EMCTB, L0 NOTpebye A0AATKOBUX BKNaAEHb, SKi MOXYTb
HaXOAUTM SIK 32 PaxyHOK iHBECTULLIN, TaK i 3a paxyHOK
3a/TyYeHHs KpeauUTHUX pecypciB. MpoTe B Mexax Yyciel
CUCTEMU arpapHOi EKOHOMIKN 3HVXEHHSA 3HAaYeHb Koe-
(hiLieHTa aBTOHOMIT € HacniAKOM PO3BUTKY 3araslbHo-
€KOHOMIYHUX HeraTMBHUX TEHAEHLIA — NOAOPOXYaAHHS
pecypciB, 34eLUeBNeHHs HauioHaNbHOI BaslloTW, CKO-
POYEHHSA MOMUTY HAa BHYTPILLUHLOMY PUHKY, NOripLUEHHS
[OCTyny Ha 30BHilWHI puHKK. 3 2008 p. no 2017 p.
MOXHA BUAIIMTI TpU Nepioau, ki xapakTepusyBanncs
Pi3HMMKW YMOBaMKN BEAEHHS roCcnoaapcbkoi Ais/IbHOCTI,
LLIO Big6w1ocs Ha NoKasHUKax (RiHaHCOBOT CTIMKOCTI:

— 1, go 2013 p., Konm cnocTepiraBcsi CTiNKWIA cTaH
arpapHoi eKOHOMIKMU;

— 11, 32014 no 2016 pp., KONn cuctema arpapHoi
€KOHOMIKW Pi3KO BTpaTu/a CTiliKiCTb;

— 1ll, 3 2017 p., KOMX NOYNHAETLCS BiAHOBEHHS
C/CTEMOIO arpapHoro BUMPOOGHMLITBA BTpavyeHOi eKo-
HOMIYHOT CTIfKOCTi 38 paxyHOK BUKOPWUCTaHHA Mexa-
Hi3MIB aganTadlji.

JouinbHO 3BEPHYTW yBary Ha HeratMBHWIA BNAVB
30BHILUHIX EKOHOMIYHMX YNHHUKIB, LLLO 3HAYHOI MipOH0
CNpMAIO0 NOripWeHH (hiHAHCOBOro CTaHy arpapHux
nignpuemcTs Ykpainn. Tak, y 2015 p. yepe3 HU3KY
MPUYMH, aHasi3 AKUX He € NPegMETOM HaLoro A0C/i-
[XKeHHs, LiiHa Ha 3epHO NLIEHWL Ha CBITOBOMY PUHKY
3HM3MMIacA Ha 24% npoTu nonepesHLOro poky [14].
Pi3HoCnpsAMOBaHICTb 3MiHM LjiH Ha pecypcu (BOHU
LWBNAKO 3pocTauin) i BUPOOGeHy cisibcbkorocnogap-
CbKy CUPOBUVHY (3HWXYBa/INCA Ha 30BHILLHIX pUHKaX
i MOMIpHO 3pOCTa/IM Ha BHYTPILUHLOMY) 3yMOBWUN
3HVKEHHSA KoedpiLlieHTa aBTOHOMII CifibCbkorocnogap-
CbKUX NiANPUEMCTB.

AKWO po3riaAgaTn iHWi KoediyieHTn iHaHCoBOT
CTINKOCTI CinbCbKOrocnogapCcbkux NignpmMemMcTs Ykpa-
THW 3 nornsgy AOTPMMaHHA rapMOHINHOCTI B ynpas-
NiHHI TXHIM €KOHOMIYHUM PO3BUTKOM, MOXHA CKaslaTu
Take. 3HayeHHs KoediljieHTa CTPYKTypu hiHaHCOBUX
pecypciB CyTTEBO BiAXWAUAOCA Bif, NapameTpy «30/10-
TOro NEepPEeTVHy», WO CBIiAYNTb NPO MOripLIEHHS ChiB-
BiAHOLLEHHS MK BTACHMMU Ta NMO3VKOBUMU KOLLTaMMU,
Ha sIKe TaKOX BKasye i 3MiHa napameTpiB koediu-
€HTa aBTOHOMIl. KoeilieHT BigHOLWEHHS 060POTHUX
KOWTIB [0 BCiX aKkTWBIB i KOe@iLiEHT MaHeBPEHOCTI
BKasyloTb Ha cneundiiky BefeHHSA Ci/ibCbKOro roc-
nogapcTea B YKpaiHi, sika BMPaXaeTbCA B TOMY, LLO
nepeBaxHa 4acTuHa iHAHCOBMX pecypciB BUTpa-
YyaeTbcs Ha PopMyBaHHA OBOPOTHUX aKTUBIB i Binb-
LLIOKO MipOI0 38 PaxyHOK B/IACHMX KOLUTIB. MPOrHo3Ho,
HaBITb 32 HAsABHOCTI TEHAEHLLIT O CKOPOUYEHHS iHANS-
Ljii (pucyHoK 1), eKkoHOMIYHa cTarHauis He cnpusaTume
36i/bLLUEHHIO 06CAriB BKNaAeHb B OCHOBHUIA Kanital,
a oTXe, He Byzie cnocTepiraTncs i 3pocTaHHs KoeqiLi-
€HTa BigHOLWEHHS 060POTHMX aKTUBIB A0 BCiX aKTUBIB.

3HayeHHs KoediuieHTiB eDeKTUBHOCTI BUKOPUC-
TaHHA BnacHMx pecypcis (Kg) i BUKOPUCTaHHA dhiHaH-
coBux pecypciB (Kyp), HE3BAXKAKOUMN HA Te, WO OCTaH-
HIi Ma€e Bif'eMHEe 3Ha4YeHHs, cBig4aTb NPO OKYMHICTb
hiHaHCOBMX BKIaA€eHb, sika 3pOCTaE LWOA0 B/1ACHOro
Kanitasny. 3arasiom HopMa Biggadi ciibcbkorocnogap-
CbKMX NiANPUEMCTB MOPIBHAHO 3 NPOMMUC/IOBUMU YK

Tabnuus 2

CepegHi Ta rapmMoHiiiHi 3HaueHHA KoedilieHTiB hiHAaHCOBOI CTIlAKOCTi
CinbCbKOrocnogapcbKux NignpuemcTs YKkpainu, 2008-2017 pp.

[oKa3HUKM Poku B cepegHbomy | Mponopuii | PisHuys,
2008 | 2010 | 2013 | 2015 | 2016 | 2017 | 2008-2017 pp. | PiGoHauui %

KoedpiLieHT eqPeKTUBHOCTI BUKO- | () hae | 191 | 0,097 0,375 | 0,247 | 0,159 0,200 0,183 9,3
pucTaHHs BracHux kowTiB (Kg)
KoecpiuieHT aBTOHOMIT (K,) 0,47210,529|0,501|0,401|0,240|0,479 0,514 0,618 -16,8
KoedpilieHT BigHOLLEHHS 060POTHUX
AKTVIBIB 70 BCHOTO AKTHEIS (Kuss) 0,546 |0,588(0,623|0,750| 0,858 | 0,701 0,728 0,618 17,8
KoedpiLjieHT CTpyKTYpu (IHaHCOBUX | 1 135 | 874 | 0,996 | 1,491 | 3,162 | 1,089 1,419 1,618 -12,3
pecypcis (Kco)
KoediLjieHT MaHeBpeHocTi (K,,) 1,157 (1,112 (1,244 1,869 | 3,570 1,465 1,718 1,618 6,2
KoeciuieHT BUKOPUCTaHHS _
(DiHAHCOBIX pecypcis (Ko.) 0,0450,101 |0,048|0,150 0,059 | 0,076 0,089 0,090 1,1

Lkepeno: cknadeHo asmopamu 3a [13]
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[xepeno: nobyoosaHo asmopamu 3a [15]

TOProBeNbHUMMN € HMXYOIO, L0 BU3HAYAE cneundiky
arpapHoi eKOHOMIKK, Ma€e CYTTEBWIA BN/IMB Ha dhop-
MyBaHHS arpapHoi MosiTUkKU B OBINbLIOCTI KpaiH Ta
3YMOBJ/IHOE 3[INCHEHHS OIOMXETHOT MIATPUMKN rasysi.
MakponokasH1KN PO3BUTKY EKOHOMIKU B YKpaiHi €
XapakTepHuMK Ana aednauiinHoT genpecii, ska moxe
BUSABUTUCA TSAXKOK Ta TPUBAUIOK Y pasi BiACYTHOCTI
[OCTaTHLOro BIJ/IMBY AepXaBu Ha nponopLii eKkoHo-
MIYHOrO BiATBOPEHHSA. Ane Takuin BNnAue byae masoe-
(HEKTUBHUM, AKLLO BiH HE I'PYHTYBaTUMETLCA Ha NPUH-
yunax CTPYKTYPHOI rapMOHii cucTeM, siKi CTOCYHTbCSA
i No6yAo0BU CUCTEMW YNpaB/liHHA PO3BMTKOM arpap-
HOI ccpepun. MpUHLMN CTPYKTYPHOT rapMoHii Biabveae
3B’S130K KINIbKOCTI Ta SIKOCTi MaTepiasibHOro y NpoLeci
0ro po3BUTKY, SKUIA CYNPOBOAKYETHCA BHYTPILLHLOK
BMAO3MIHOKO Ta MNEepeTBOpPEHHsAM. 3BiAcM — Heoo6-
XifHICTb [OOTPUMAHHSA  CTPYKTYPHO-PYHKLIOHA/IbHOT
€HOCTI cuctemu, sika 3ymMoB/ilOe chopmy i edpek-
TUBHICTb ynpasniHHA. CTBOpEHHA cuctemu (cucte-
MOreHe3) MOXe PO3NnoyYnHaTUCA AK i3 CTPYKTYPHOI
opraHisaujii (CTpyKTypa 3yMOB/IOE BUKOHAHHSA COYHK-
uiin), Tak i 3 dhyHKUioHaNbHOI (PyHKUiA 3aa€e Hanpsam
(bopMyBaHHIO BIAMNOBIAHOI CTPYKTYpW), BaX/IMBO,
Wob y mexax 060X TWNiB CTBOPEHHS CUCTEMM CMO-
cTepiranacsa €HiCTb CTPYKTypu i doyHKUiRA [7]. Tomy
METOA0/0rNYHO BaX/MBO NOEAHATU aHani3 Gyaosu
CUCTEMU YNpaBniHHA 3 aHauTi3oM i DYHKLIOHYBaHHS.
Lle 3ayBaxeHHS CTOCYETbCA AK CUCTEM YNpPas/liHHS,
YTBOPEHMX Cy6’eEKTaMun rocnofaptoBaHHs, Tak i cuc-
TEMU [ePXaBHOIO rany3eBoro ynpasiHHS.
BucHOBKM 3 npoBeAeHOro AOCAiKEHHS.
TakuM YMHOM, YNPaB/iHHA CKNAAHUMW CUCTEMHUMM
06’eKTamMK NOB’AAI3aHE i3 BU3HAUEHHAM i AOTPUMAHHAM
NEeBHWX KiSIbKICHWX NPONOopLii, Aki 6 BIANOBIAaM NPUH-

uunam camoopraHisauii i po3BUTKY cUCTEM. Ynpas-
NiHHSA, sike 3abe3neuvye [AO0TPUMAHHS CTPYKTYPHUX
nponopLjin, 6nnsbknx A0 nNponopuii 3010TOr0 nepe-
pi3y, MOXXHa Ha3BaTV rapMOHIiHUM, OCKi/IbK/ BOHO Aa€
3MOry OTpPMMAaTK HaliBULLY pe3y/ibTaTMBHICTb CUCTEMM
3a MiHIMa/IbHUX BUTPAT. B ynpasniHHI arpapHUM puH-
KOM JOTPUMAHHS NPVHLMNIB rapMOHINHOCTI Aae 3Mory
3MEHLWINTU NPOTUPIYYA MK EKOHOMIYHUMW, COoLiasib-
HUMKW A €KONOFYHUMKM Mpouecamu, Wo 3abesnevye
nocTynasibHWA PO3BMTOK arpapHoi cchepun. Baxmso
TakoX, L0 EKOHOMIYHWIA PO3BUTOK Cy6’eKTIB arpapHOro
BMPOGHMUTBA BIifOYBaETbCA 3a YMOBU MiABULLEHHS
€KOMorivyHoi 6e3nekun, 3HaYEeHHs AKOT 3 4acoM 3pOCTaE.
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IMPROVEMENT OF THE ECONOMIC DEVELOPMENT
MANAGEMENT SYSTEM OF AGRARIAN ENTERPRISES

The purpose of the article. Since the end of the XX century, issues of sustainability, balance, stability of
both the economy as a whole and its individual branches have become relevant. Notable in this regard is that
there is a rethinking of the society economic potential and even formation of a certain pessimism about the
resource capacity of economic systems to provide the constancy of their quantitative and qualitative growth, in
view of the necessity to fulfill the needs of population.

The problem of sustainability of economic systems is actualized when it becomes clear that in the current
conditions of the world community development the degradation of natural life support systems occurs, and
differentiation not only between poor and rich countries, but also within them is increasing. This general prob-
lem is divided into many methodological and applied issues, in particular those concerning the governance
transformation (principles, methods, mechanisms, etc.) according to the latest paradigms and concepts, such
as the concept of harmonious management.

The purpose of the research is to substantiate theoretical and methodological approaches to improvement
of the economic development management system of agrarian enterprises.

Methodology. The researches conducted by the authors are based on the results of the analysis of sci-
entific works in the field of economics, management and finance. Scientific results and conclusions were
obtained using a systematic approach to the evaluation of social and economic processes, general scientific
(dialectical, scientific abstraction, induction and deduction, analysis and synthesis, laws of logic) and special
economic methods.

The grouping method was used to analyze the change in the distribution of agricultural enterprises by area
of agricultural land in Ukraine from 2008 to 2017.

Statistical processing of a considerable amount of data characterizing the average and harmonic values
of the coefficients of financial stability of agricultural enterprises of Ukraine over the same period was done.
In order to objectify the analysis of financial stability of enterprises, the coefficients of financial stability of agri-
cultural enterprises in Ukraine were compared with Fibonacci ratios.

We used a graphical method to visualize the change in the inflation index in Ukraine from 2008 to 2018.

Results. Management of complex system objects is related to identifying and keeping the certain quantita-
tive proportions that are consistent with the principles of self-organization and system development. Manage-
ment that provides keeping the structural proportions close to the proportion of the golden cut can be called
harmonious, because it allows to obtain the highest system performance at minimum costs. In the manage-
ment of the agrarian market, keeping the principles of harmony allows to reduce the contradictions between
economic, social and environmental processes, which provides the progressive development of the agrarian
sphere. It is also important that the economic development of agricultural production subjects happens on
condition of improving environmental safety, importance of which is increasing over time.

Practical implications. The concept of harmonious management of economic development of agricultural
production subjects allows to have an algorithm for substantiating and making management decisions, using
data sets that are unstable in time (values of prices, yields, productivity, income, etc.). Management that pro-
vides keeping the structural proportions close to the proportion of the golden cut can be called harmonious,
because it allows to obtain the highest system performance at minimum costs.

Valueloriginality. The hypothesis that the sustainability of economic systems can be achieved by trans-
forming the management of economic entities on the principles of harmony has been formulated in the article.
The reason for the stability of such systems is seen in the phenomenon of maintaining the invariance of quan-
titative proportions, which by their value are close to the proportion of the “golden cut”.
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