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TOProBesIbHO-eKOHOMIYHWIA IHCTUTYT
KWiBCbKOro HaLioHa/1IbHOrO
TOProBesIbHO-EKOHOMIYHOT YHiBEpCUTETY

Y cmammi poseisHymo iHsecmuuyitiHy npusa-
61usicmb  6i3Hec-cepedosuya YkpaiHu. Onu-
caHo pe3ynsmamu odocsioxeHHs Csimosoz2o
b6aHKy Doing Business-2019, BUOKpem/IeHO
micye YkpaiHu 8 pelimuHey iHwux kpaiH csimy.
HocnioxeHo iHsecmuuyiliHi ghakmopu ma cuc-
memamu308aHO CMasKu OepxasHUX i MICYesux
rnodamkis YkpaiHu. [poaHasnizosaHo OuHamiky
HaOXOOKeHHSI MPSIMUX  IHO3EMHUX  iHBecmuyjili
B8 YkpaiHy y 2014-2019 pp., nepepaxosaHo
OCHOBHI  KpalHu-iHesecmopu.  CghopmosaHo
cmpykmypy npsiMux iHsecmuyiti (akyioHepHo20
Kanimasny) 8 YkpalHy 3a sudaMu €KOHOMIY-
HoI' OisiibHocmi (Halibinbwi obcsieu) y 2019 p.
BcmaHosneHo, wWo ykpaiHcbKul 6i3HeC wykae
HOBI eghekmusHi ¢hopmamu criignpayi ma 83a-
€eMOOil 3a0/151 KOMI/IEKCHO20 CrIPUsIHHSI pocmy
YKPaiHCLKOI eKOHOMIKU ma CMBOPEHHIO iHBeC-
muuyiliHo npusabnuso2o  6isHec-cepedosuLya.
O6ipyHmoBaHo Mampuyto 6i3Hec-cepedosuwa
3 IHO3eMHUMU iHBECMUYiSMU BIHHUYbKO20 peai-
OHY. 3arporoHOBaHO HU3KY 3aX00i8 MiOBUUWEHHS
iHBecmuyitiHoi  npusabausocmi  6isHec-cepeo-
osuwa YkpaiHu 8 ymosax a/106anizauji.
KniouoBi cnoBa: iHBecmuyitiHa rpusabnu-
Bicmb, 6i3HeC-cepedosulye, nMioNpuUeEMYi, rMpsmi
iHo3eMHiI iHBecmuyii, iHsecmopu, 0inosull K-
mam, nooamku.

B cmambe paccMompeHa UHBECMUYUOHHAs
fpusniekamesibHocmb  6U3Hec-cpedbl  YKpa-

UHbI. OrucaHbl pe3y/ibmambl Ucc/1edo8aHust
BcemupHoeo 6aHka Doing Business-2019,
BbIGe/IEHO Mecmo YkpauHbl 8 pelimuHae opy-
2ux cmpaH mupa. YiccnedosaHbl UHBECMUYU-
OHHble (bakmopbl U cucmemMamu3uposaHb!
CmMasKu 20Cy0apCMBEeHHbIX U MECMHBIX Ha/lo-
208 YKpauHbl. [lpoaHanusuposaHa OuHamMuka
rocmyrniieHus NpsMbIX UHOCMPaHHbIX UHBE-
cmuyul 8 YkpauHy 8 2014-2019 2e., nepeyuc-
J1eHbI OCHOBHblE CmpaHbI-uHsecmopsl. Cehop-
MupoBaHa cmpykmypa npsiMbix uHsecmuyudi
(akyuoHepHo20 Kanumana) 8 YKpauHe MO
Budam 3KoHoMuyeckoli desimesibHocmu (Hau-
6osbue ob6bembl) 8 2019 2ody. YcmaHos-
JIEHO, YMO YKpauHCKuUl 6U3HeC uwem Hosble
aghchekmusHble ghopmambl compyoHUYecmsa
u B3aumodelicmausi 07151 KOMI/IEKCHO20 codel-
CcmBUsi pocmy yKPauHCKOU 3KOHOMUKU U CO3-
0aHUK UHBECMUYUOHHO  rpusriiekamesibHol
6usHec-cpedbl. ObocHoBaHa Mampuya 6us-
Hec-cpedbl C UHOCMPaHHBIMU UHBECMUYUSMU
BuHHUYK020 peauoHa. pednoxeH ps0 mMep
MoBbIWEHUST  UHBECMUYUOHHOU  rpus/ieka-
mesibHoCmu 6u3Hec-cpedbl YkpauHbl 8 yc/io-
BUSIX 27106a1u3ayuU.

KnioueBble cnoBsa: UHBECMUYUOHHas pu-
B/lekame/ibHoCmb,  b6u3Hec-cpeda,  npeonpu-
HUMamenu, rpsiMble  UHOCMpPaHHble — UHBe-
cmuyuu,  uHBecmopbl,  0enogol  K/auUMam,
Hastoeu.

The article deals with the investment attractiveness of Ukraine's business environment. The investment attractiveness of the state is determined by the
index of investment attractiveness. The results of the World Bank Doing Business-2019 survey are described, Ukraine's ranking in the rating of other
countries in the world is highlighted. Investigation factors and systematic rates of state and local taxes of Ukraine are investigated. Local taxes and
fees play an important role in securing the financial resources of local governments and are the key to their autonomy. The dynamics of FDI inflows
to Ukraine in 2014-2019 are analyzed, the main countries-investors are listed. Most international investors are looking for opportunities in countries
with strong economic growth, stable political conditions, a favorable tax regime and exchangeable, stable currencies. Ukraine is competing with other
developing countries, in particular in Central and Eastern Europe. The structure of direct investment (share capital) in Ukraine by types of economic
activity (largest volumes) was formed in 2019. The matrix of business environment with foreign investments of Vinnitsa region is substantiated.
The development of the economic potential of the Vinnytsia region depends on the entrepreneurs of the region, in which business environment they
are favorable or vice versa to scale their business and, accordingly, to create new jobs. In addition, many factors influence the factors of investment
attractiveness: the recognition of Vinnitsa for four years as the most comfortable city for life has become an incentive to increase the competitiveness
of the region as a whole; Successful examples with world-class names, such as Nemiroff, ViOil, Barlinek, etc. infrastructure. Factors that attract most of
international investment are explored: a functioning capital market, a low level of bureaucracy, a stable regulatory climate, favorable trade agreements
and the rule of law. A number of measures to increase the investment attractiveness of Ukraine's business environment in the context of globalization
have been proposed.

Key words: investment attractiveness, business environment, entrepreneurs, foreign direct investment, investors, business climate, taxes.

MocTtaHoBKa npo6nemu. Micue YkpaiHun y peii-
TUHTY [HBECTULIAHOI NprBabnMBOCTI € BaXK/MBUM
OPIEHTUPOM A1 iIHBECTOpIB, Ha MiACcTaBi AKOro BOHU
MOXYTb OTpUMAaTK Bi4OMOCTI LWOAO0 CTYMNeHs iHBec-
TULIAHOT NpyBabNMBOCTI, HaAIMHOCTI Ta MNPUAHATK
pilLeHHSI NP0 AOLINBHICTbL KaniTasioBkNageHnb. MpoTe
piBEHb NPUMN/INBY IHBECTULiA B YKpaiHy 3HU3UBCS [0
47,6% y 2018 p., L0 € BENNKAM NaiHHSM NOPIBHAHO
3 2013 p. |HBECTMLiAHUIA MONUT € BaX/IMBUM [Ke-
PenoM 3poCTaHHSA rasly3eil eKOHOMIYHOI Aisi/IbHOCTI
YKpaiHCbKNX TOBapOBUPOOBHMKIB.

AHani3 ocTaHHiX pgocnigpkeHb i nyo6nikawii.
Oco6nunBOCTI  iHBECTULINHOI NpuBabnmneocTi  6i3-
Hec-cepefoBulla YKpalHM HeoAHOPa3oBO OMNUHSA-
NINCSA y UEHTpI yBarn BIiTYM3HAHUX HAYKOBLIB, cepej,
akmx cnig sigsHauutn: I Bypsk, H.M. boraubky,
B.l. MonosawleHko, J1.MM. dasugtok, M.l. MenbHuK,
O.lM. MenbHuuyk, A.B. Cupgoposy, C. CrtpaliHoro,
Ir.O. Weeub, B. HOpunwmnHata iHwWKX. MpoTte 3 nnu-
HOM 4acy € noTpeba AoCnigKyBaTyn 3MiHW, SAKi Big-
OyBatoTbCA B iHBECTULHIA NpMBa6AMBOCTI YKpaiHu,
3 MeTol nepebayeHHs CNpUATANBOro cepefoBuLLa




IHOPACTPYKTYPA PUHKY

ONs pO3BUTKY Ta BeAeHHs 6i3Hecy B YKpaiHi, Wo €
HeoOXiJAHOI NepeayMOBOI0 A/15 AOCATHEHHS KPAiHOH
6i/lbll BUCOKOFO PiBHA €KOHOMIYHOro pPO3BUTKY Ta
iHTerpadujii go cninbHoro puHky €C.

MoctaHoBKa 3aBAaHHA. MeTolo cTarTi € ochi-
[PKEHHS iHBECTULiMHOT NpuBabnnBocCTi Gi3Hec-cepes-
OBULA YKPAiHN B KOHTEKCTi PO3BUTKY CBITOBOT EKOHO-
MiKM Ta po3p06/IeHHS NPONO3nLiii WoA0 NiABULLEHHS
[iN0BOro KimMary perioHis YkpaiHu.

Buknapg OCHOBHOro marepiany AocnigKeHHs.
MepeopieHTauis Aepxasun Ha NONITUKY NIATPUMKNA Ta
CTUMYSIIOBAHHS € BaXK/IMBMM MEXaHi3MOM CTBOPEHHS
YMOB [/15 Bi/IbHOT KOHKYPEHLLiT, 3a/1y4eHHS IHO3eMHUX
xepen iHBECTYBaHHSA, 36i/blUEHHA NUTOMOI Baru
KpaiHnm y MiXHapogHoMy noaini npaui. MignpnemHm-
LUTBO, Ma/Inii Ta CepepHiii Gi3HEC € pyLUIiHOI CUMOHD
HaLiOHaNIbHUX €KOHOMIK MPOBIAHMX KpaiH CBITY Ta
hopMye AiN0BUiA Kimar.

IHBeCcTUUiiHa NpUBa6GMUBICTb KpaiHN — Le CyKyn-
HICTb MOAITUYHMX, COLji@a/IbHUX, IHCTUTYLIOHA/TbHUX,
€KOJ10MYHUX, MaKpO- i MIKpOEKOHOMIYHMX YMOB (DYHK-
LiOHYBaHHA HauUioHa/IbHOT E€KOHOMIKKW, Wo 3a6es-
neyyTb CTabifIbHICTb IHBECTULIAHOT  AisSi/IbHOCTI
BITUM3HAHUX | 3apybixHUX iHBecTopis [1, ¢. 30-31].
bisHec-cepeoBuLle B YKpaiHi 3rifHO 3 NpoBeAeHUM
rnobansHMM gocnigpxeHHam CeiToBoro 6aHky Doing
Business-2019 noninwyeTbcs. TpaguuintHO B MexXax
[OCNiMKeHHs 3ailicHeHa ouiHKa 3a 10 KOMNOHeHTamu,
O XapakTepusylTb YMOBUW: peecTpauii nianpuem-
CTBa; OTPMMaHHS 403BONY Ha GYAIBHULTBO; MigK/IO-
YEHHA [0 CUCTEM eHepro3abesneyeHHs; peecTpauil
B/1ACHOCTI; OTPMMaHHS KpeauTy; 3axncTy npae MiHO-
puUTapHNX iHBECTOPIB; ONOAAaTKyBaHHS; MiXXHapOLHOI
TOpriBNi; 3a6e3neyeHHs1 BUKOHaHHSA KOHTPakTiB; BUPI-
LLUEHHS1 Npo6n1emM HENMaTOCNPOMOXHOCTI [2].

Y 2019 pouyj, sk i y 2018 p., nigepom 3a cymap-
H/M 3HAYEHHAM CNpPUATIMBUX YMOB A8 NiAgNPUEM-
HULbLKOT AiS/IbHOCTI cTaula HoBa 3enaHfgis. Takox
y nepLy AecATKy KpaiH i3 Haibinblw CnpusTanBuMmn
ymoBamu A1s1 BeeHHs Gi3Hecy yBiiwnun: CuHranyp,
[aHis, FoHkoHr, Kopes, I'pysis, Hopseris, CLUA, Benu-

Kob6puTaHis, MakefoHis. Hanbinblw Hecnpuatansumm
ONnsA BefeHHs GisHecy cTanin BeHecyena (188 micuge),
Eputpes (189) Ta Comani (190). YkpaiHa y 2019 poui
3aiiHana 71 wmicue B peituHry Doing Business.
3a 2014-2018 pp. YkpaiHa nigHanach y peiTuHry Ha
41 noswuuito. ToMy, iHAEKC NEerKoCTi BeAEeHHS Bi3Hecy €
OOHWM i3 BUpiWasbHUX hakTopiB ons Gi3Hecy nig vac
NPUAHATTS PiLLIEHb NPO IHBECTULIT B Ty YL IHLLY KpaiHy.

HaiBaromiwmm hakTopoMm, SiKuii BNAMBaE Ha
iHBECTULIiHWIA KNiMaT y Aepxasi, € Ti nogaTkoBa cuc-
Tema (Tabsn. 1).

MicueBi nogatku Ta 360pu BigirpaloTb BaX/IMBY
ponb Yy 3abesneyeHHi iHaHCOBUMKU pecypcamu
opraHiB MiCLLeBOro camMoBpsilyBaHHA Ta € 3arnopy-
KOK TXHbOT CaMOCTINHOCTI. TOMy YKpaiHa NoBMHHa
3MiHIOBaTN (DiCKasIbHYy MOMITHKY, WO6 MigTPpUMYBaTK
TemMnu BMpOBGHMLTBA, TOOTO abo 3HMXyBaTU nogar-
KOBE HaBaHTAXEHHS, 3a/Mwarydn peasibHOMYy Cek-
Topy 6inblwe pecypciB, abo 36inbLlyBaTtu 06CArn
OepXaBHMX IHBECTULA, WO CTMMYNIOKTb PO3BUTOK
peasibHOro cektopy (No cyTi, 3HOBY-Taku nepeposno-
[iNsoum nogaTkm Ha KOpUCTb GisHecy).

MpAMi iHO3eMHI iHBECTULT — Lie JOBrOCTPOKOBI BK/1a-
[OEHHS MaTepia/ibHNX 3ac06iB KOMNaHIAMU-Hepe3naeH-
Tamun B eKOHOMIKY KpaiHu (Hanpukiag, 3 MEeTo opraHi-
3auii i 6yaisHMUTBaA NignpueMcTB) [4]. Kpim Toro, npsami
iHO3EMHI IHBECTULI — Halibinbl H6axaHa doopmMa Kari-
TasI0BKNafeHb 4711 EKOHOMIK, L0 PO3BMBAOTHCHA, TOMY
LLIO BOHA [a€ 3MOry peasli3oByBaTy BE/IKi MPOEKTU; KPIM
TOrO, B KpaiHy HaOXoAAaTb HOBI TEXHONOCrI, HOBI Mpak-
TUKX KOPNOPATUBHOTO YNpas/iHHA Towlo [5, c. 19-20].
Po3rnsHemMo AMHaMIKy HaAXOMKEHHSI MPSIMUX iHO3EM-
HWX IHBECTULI B YkpaiHy (puc. 1) [7].

AHanisylounm puc. 2, MOXHa Big3HauUTW, LWO
y 2019 p. nopiBHAHO 3 2018 p. HAAXOMXKEHHA Nps-
MUX IHO3EMHMX IHBECTULIA B YkpaiHy 3meHLunamcs
Ha 1281,0 mnH. gon. CLUA, a6o Ha 54,4%. 3a 2014—
2018 pp. obcar npAMUX iHO3EMHUX iHBECTULM,
HaBMaku, 36inblwmBcs Ha 1945,0 mnH. gon. CLUA,
LLIO XapaKkTepn3yBasio NO3UTUBHY ANHAMIKY PO3BUTKY
raslyseii eKoOHOMKW YkpaiHu. 30Kpema, 3poCTaHHs

Tabnumuya 1

CTaBKU gepXaBHUX i MicLeBUX NogaTKiB YKpaiHu

[epxaBHi nogaTku

MicueBi nogatku

CTaBka nogaTky Ha [0X0Aun PUANYHKX OCi6 — 18%

CraBka nogatky A/ Hepe3ugeHTis — 15 %

CraBka nogatky Ha 3emnio — 1-12% (Big HOpMaTUBHO-
rPOLLOBOT OLLiHKM, 3aJ/1€)HO Bif, Li/IbOBOr0 NPU3HAYEHHS)

CrtaBka nogartky Ha Aoxoamn isnyHmnx ocio — 18%

CrtaBka nogarky Ha yTpMMaHHS BiAcoTkiB — 15%

CTtaBka nogartky Ha HepyxomicTb — 0,1-0,9% (Big po3mipy
MiHiIMaNIbHOI 3apOo6ITHOT NnaTh, 3aNexHo Bif, ob’ekTa Ta
30HM po3TallyBaHHs)

CraBka nogartky Ha AuBigeHAN:
HapaxoBaHi Hepe3ngeHTam — 9%
HapaxoBaHi pe3ngeHtam — 5%

Mopatok Ha gofaHy BapTicTb (MAB):
CraBka — 20%
IMnopT Ta noctavaHHsa papmaleBTUYHNUX BUPo6iB — 7 %

CTaBKa coLia/ibHOr0 BHECKY:
onsa poéorogasus — 22 %
Ans npauisHuka — 4 %.

CraBka eAuHOro noaarky :

| rpyna (Big, po3mipy NPOXMTKOBOTO MiHiMyMy) — 10%

Il rpyna (Big po3Mipy MiHiMasibHOT 3apo6iTHOT nnatun) — 20%
Il rpyna (Big piuHOro o6iry Ta 3anexHo Big cnnatu MNAaB) —
3-5%.

Bunyck 36. 2019
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Puc. 1. JuHamika HagXOMKEeHHA NPAMUX iIHO3eMHUX iHBeCcTULili B YKpainy y 2014-2019 pp., MiH. gon. CLLUA

06cAry iHBeCTMLili cnpusie akTueizauii pUHKY Hepy-

XOMOCTiI Ta MPUNANB KOLITIB B OCBITHI i CoUjaUIbHI
CTPYKTYpHU.

OCHOBHMMMK KpaiHamu-iHBecTopamn AN Ykpa-
THY HuHI € Kinp (333,3 mnH. gon. CLUA), Higepnavam
(248,2 mnH. pon. CWA), Pociiicbka ®epepauis
(160,8 mnH. gon. CLA), Weeiuapisa (111,9 maH. gon.
CWA), Asctpia (57,2 mnH. gon. CLA), YropwumHa
(46,4 mnH. pon. CLWA), CLUA (43,6 mnH. gon. CLUA)
(puc. 2) [6].

BinbWicTb MiXHApO4HUX IHBECTOPIB LUYKaKTb
MOX/IMBOCTEN Yy KpaiHaX i3 CUIbHUM EKOHOMIYHUM
3pOCTaHHAM, CTabi/IbHUMM MONITUHHUMKU YMOBaMMU,
CNPUAT/IMBMM MOAATKOBMM PEXMMOM | MPUAATHO
ON1s1 06MiHY, CTabifIbHOK BasIOTOK. YKpaiHa KOHKY-
pye 3 iHWKUMK KpaiHamu, L0 PO3BMBAOTLCA, 30KpeMa
B LieHTpanbHili i CxigHin €sponi.

30kpema, HaibinblwWii  NpUNANB  IHBECTULi
3a BuaMM EKOHOMIYHOT [AifNbHOCTI B YKpaiHy
y 2019 p. cnpsMoBaHO Yy (piHAHCOBY Ta CTpaxoBy
OisanbHicTb (487,4 mnH. gon. CLUA), npoMUC/oBICTb

p il
. :
. IlIseiinapis

.l

S 1%

(258,7 mnH. pon. CLWA), npodeciitHy, HaykoBy Ta
TEXHIYHY fisanbHictb (140,3 mnH. gon. CLUA), one-
pauii 3 HepyxoMum mainHoM (121,9 maH. gon. CLUA),
ONTOBY Ta PO3A4pPiGHY TOPriB/IK, PEMOHT aBTOTPaH-
CMOPTHUX 3ac06iB i MOTOUMKAIB (82,1 MAH. gon. CLUA),
CinbCbKe, nicoBe Ta pubHe rocnogapcteo (59,6 M/H.
pon. CLUA), gianbHicTb y cdrepi afMiHICTpaTMBHOIO
Ta [ONOMDKHOro o6cnyroByBaHHs (46,6 MH. gon.
CWA) (puc. 3) [6].

BaxkMBuUM y CTUMyNtOBaHHI iIHBECTULLINHOT NprBa-
61MBOCTI PErioHiB YKpaiHu € cTparteryBaHHs po3Bu-
TKy TEPUTOPINA, WO BNANHE HA CYTTEBUIA MO3UTUBHWIA
edhekT B oNTMMIi3aL,ii BUKOPUCTaHHA SK pecypciB Mic-
LeBuMX OIOKETIB, Tak i KOLITIB AEPXaBHOIO GIOAXETY,
LLIO CNPAMOBYOTBCA Ha Lji/li perioHasibHOro po3BuTKY.
CTpareriyHa BM3HA4eHICTb i MofonaHHA reorpadiy-
HOI OOGMEXEHOCTI M/aHyBaHHS PO3BUTKY TepuTOpii
CMPUSATUMYTb MOCWJ/IEHHIO IXHbOI IHBECTULIHOT Npu-
BabNMBOCTI, NPUYOMY BifOyBaTUMETLCA eKCTPanons-
Ui NpMBabnNUBOCTI GiNlbLL NPOCYHYTUX TEPUTOPI Ha
CyMiKHI. N5 npuknagy npoaHasnizyemo iHBeCTULiliHy

Puc. 2. HagxomxeHHs NPAMUX iHBECTULiN (aKLiioHepHOro Kanitany)
B YKpaiHy 3a KpaiHaMmu-iHBectopamu (HauGinbuwi o6earn) y 2019 p.,%
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CibebKe, JIICOBE

Ta pubHe
TOCIOIAPCTBO
5%
OnToBa Ta ‘
po3npibHa
TOPTIBIIS
7% TlisbHiCTS Y ®dinaHcoBa Ta
ctepi amiHicTpa- CTpaxosa
Oneparii 3 THBHOIO T2 TUSTTBHICTD
HCPYXOMHUM JOTIOMDKHOTO 41%
MT(J;IZM 00CITyroByBaHHS
4%
IIpodeciiina,
HayKoBa Ta
TeXHIYHA
TISUTBHICTD
12%
[IpomMucioBicTs
21%

Puc. 3. CTpyKTypa HafXoMKeHHs1 NpsiMuX iHBeCTULil (akyioHepHoOro kanitany)
B YKpaiHy 3a BUgaMun eKOHOMIYHOI AisnbHOCTI (Hai6inbwi o6csaru) y 2019 p.,%

npuBabnueicTb  6i3Hec-cepegoBulia BiHHMLBKOTO
perioHy, sikuii Bxogutb y TOMM-10 €KOHOMIYHO pPO3-
BUHYTUX obnacTteli Ykpainu (Tabn. 2). ¥ 2018 p.
BiHHMUbKa 06/1aCcTb 3as1yynna 4,5 Minbapaa rpuBeHb,
BTI/INBLLN Y XUTTA 34 iHBECTULLINHMX NPOoekTy [4].
P03BUTOK €KOHOMIYHOrO noTeHujiany BiHHULBKOTO
perioHy 3anexuTb Bif Nignpuemuis 06nacTi, Bif TOro,
B AKMX ymMOBax bi3Hec-cepegoBuLLa BOHN nepebysa-
I0Tb — CMPUSATANBKX YW HaBMaky, Wo6 mMoraM maciu-
TabyBaTu CBiit Gi3HeC i, BiANOBIAHO, CTBOPIOBATN HOBI
poboui micudA. Kpim Toro, Ha thaktopu iHBECTULLIAHON

npvBabNMBOCTI BM/IMBAE BaraTto YMHHUKIB: BU3HAHHS
BiHHULI NpOTArOM YOTMPLOX POKIB AK HAKOMCOPTHI-
LLIOTro MicTa A1 XXUTTS, L0 CTas10 CTUMY/IOM AN Nif-
BULLIEHHS KOHKYPEHTOCNPOMOXHOCTI PEFiOHY 3arasiom;
HasABHICTb YCMILWIHUX MNPWKMagiB 3i CBITOBUM iM'SIM,
Takmx sik Nemiroff, ViOil, Barlinek; iHtppacTpykTypa.
30BHILWHLOTOProBe/IbHI - TEHAEHUIT  YKpaiHn €
0CO6NUBO aKTyaslbHUMU A5 YKpaiHCbKUX TOBapo-
BMPOGHMKIB, apke € notpeba y NoLlyKy i OCBOEHHI
HOBUX PUHKIB. A LLe — aKTUBHE 3as/lyYeHHS NPAMUX
30BHILLHIX iHBECTULIR, reorpadis SkMx Tex, 40 peui,

Tabnuya 2

Martpuus GisHec-cepeaoBuLlA 3 IHO3EMHUMM iHBECTULiAMYU BiHHMLBLKOTO perioHy

XapakTepucTuKa GisHec-cepegoBuLLa

3aBop, i3 BUpo6HMLTBA COHSIUHUX naHeneli KNESS PV —
pPO3BUTOK  asibTEPHATUBHOI  EHEepPreTuKW,  YUCENbHICTb
npauisHukiB — 120 ocib.

3aBop, i3 BUPOGHMUTBA X0NoAWIbLHOTO 06nagHaHHa UBC
group. Ha 3aBogi «GreenCool» HUHI BXe npautoe noHaz,
250 cniBpob6iTHUKIB. [HBecTuuii UBC Group y 3aBop
cTaHoBu/IM 10 M/IH €BpO.

pyna Barlinek € npoBigHMM CBITOBUM BUPOBHMKOM
6araroLlapoBuX AepeB’sHNX Mignor i3 pivyHo BUPOOHUYOIO
MOTY>XHICTIO NoHag, 9 MAH kB M. Monbebkuii 6peHs Barlinek
[aBHO MOMNyNAPHWIA y BCiX KpaiHax €Bponu. YncenbHicTb
npauiBHUKIB CTARHOBUTL 772 0CO6M.

AN «ENeKTpuuHi cuctemMm» — ofHE 3 HaibinbLmx
NigNPUEMCTB 3 IHO3EMHUMW iHBECTULIAMN Ha BiHHUYYMHI.
Mpaute 1650 npauiBHWKiB, nNpautoe 3 komnaHieto APTIV
PLC, nocTtaBnsie npoAykuito A0 CBIiTOBOrO BUPOOHMKA —
KoHLiepHy DAIMLER.

ByaiBHMLTBO 3aBOAYy aBCTpiicbkoi KomnaHii HEAD. OgHa
3 HalbinbWw AMHAMIYHILMX Ta iIHHOBALMHWX KOMNaHili y
ripCbKOMMKHOMY CBITI. EKCnyaTauis 3aBofy nNiaHyeTbCs y
2021 p.

SPERCO - uge cninbHe icnaHo-ykpaiHCbke NignpueMCTBO,
AKe Ccrevujasi3yeTbCa Ha po3pobneHHi i BUPOGHMUTBI
nikapcbkunx 3acobiB, 3aCTOCOBYHOUN CyvacHi hapMaLeBTUYHI
[OOCATHEHHSA | NepefoBi TEXHOOTII.

MarasuH METRO Cash & Carry opieHTOBaHWUiA BMK/THOYHO
Ha 6i3HeCc-NoKymnuiB, PUANYHMX OCI6 Ta MpUBaTHUX
nignpuemyis. 3aranbHa naowa AinsaHkm — 4,9 ra.
IHBecTuuil — 107 MAH. rpH. 3arasibHa niowa MarasvHy —
12 000 kB. M. ToprosesibHa nsowa — 7500 KB. M.

TOB «ArpaHa ®pyT YkpaiHa» — Lie aBCTpilicbka NpoMu1C/ioBa
KOMMNaHisi, opieHToBaHa Ha MixHapogHi notpebu. Hanae
3HaYeHHss  Ci/IbCbKOrocrnofapCbkuM  Npoayktam  Ans
CTBOPEHHS MeliHcTpimM-npono3uuiii. AGRANA npeacTtasnse
NPOAYKLI0 HABULLOI AKOCTi, ONTUMa/IbHWUIA NaKeT NOC/IYT.
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m CBITOBE TOCIMNOAAPCTBO | MDXKHAPOHI EKOHOMIYHI BIQHOCUHW

He BUPISHAETLCA 0CO6AMBUM PO3MAITTAM. Pik y pik
nigepamun 3a obcsAramu iHBECTULIA B YKpaiHy 3a/iu-
watoTtbea Kinp, Pocis, CLUA.

B1UCHOBKU 3 NpOBeAEeHOro [OC/iMKEHHSA. Takum
YMHOM, ONS NiABULLEHHS IHBECTULiAHOI NpuBa6an-
BOCTI 6i3Hec-cepefoBuLLa YKpaiHu HEOOXIAHO BXWUTH
HM3KM 3ax0fiB, TakMX SIK: MPOCYBaHHS BNACHNX GpeH-
[iB; PO3BUTOK MEPEXEBMX B3AEMO3B'SI3KIB; COLjiasibHa
BiAMOBiAa/IbHICTL 6i3HeCy; 3afisiHHA pecypciB, K
6yNn HeAOCTYMHi, NOCUMEHHS TXHbOI KaniTanizauil;
BMKOPWCTaHHSA YCMILLHUX EBPONENChKMX NPakTuK, pea-
nizayis iHHOBALiHOT Nporpamu iHBECTULIAHOI iMMi-
rpauii. MoninweHHs iHBECTUUiHOrO Knimaty B Ykpa-
THi CNpUATMME CTBOPEHHIO HOBUX POBOYMX MiCLb Ta
MOKpaLLMTb NO3KLiT B MXHAPOAHWX BI3HEC-PeNTUHIax.
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MONITORING THE INVESTMENT ATTRACTIVENESS OF UKRAINE’S BUSINESS ENVIRONMENT
IN THE CONTEXT OF WORLD ECONOMIC DEVELOPMENT

The purpose of the article. Ukraine’s place in the investment attractiveness rating is an important bench-
mark for investors, because of which they can obtain information on the degree of investment attractiveness,
reliability and decide on the feasibility of investing. However, the inflow of investment to Ukraine dropped to
47.6% in 2018, which is a large drop compared to 2013. Investment demand is an important source of growth
for Ukrainian producers’ economic activities.

The purpose of the article is to investigate the investment attractiveness of Ukraine’s business environ-
ment in the context of the development of the world economy and to develop proposals for improving the busi-
ness climate of the regions of Ukraine.

Methodology. In the process of studying the investment attractiveness of Ukraine’s business environment,
such general scientific methods as analysis and synthesis, induction and deduction used were.

Results. The reorientation of the state to a policy of support and incentives is an important mechanism
for creating conditions free for competition, attracting foreign sources of investment, increasing the country’s
share in the international division of labor. Entrepreneurship, small and medium-sized businesses are the
driving force behind the national economies of the world’s leading countries and shape the business climate.

In 2019, Ukraine ranked 71st in the Doing Business rating, that is, in 2014-2018, it climbed to 41st and
improved the business climate. Therefore, the ease of doing business index is one of the decisive factors for
a business to make investment decisions in a particular country.

Local taxes and fees play an important role in securing the financial resources of local governments and
are the key to their autonomy. Therefore, Ukraine needs to change its fiscal policy to maintain production rates,
that is, to either reduce the tax burden, leaving more resources for the real sector, or increase public invest-
ment that stimulates real sector development.

Important in stimulating the investment attractiveness of the regions of Ukraine is the territorial develop-
ment strategy, which will have a significant positive effect in optimizing the use of both local budget resources
and state budget funds that directed are to regional development goals. Strategic clarity and overcoming the
geographical limitation of territorial development planning will enhance their investment attractiveness, with
the extrapolation of the attractiveness of more advanced territories to adjacent ones.

Practical implications. Ukraine’s foreign trade trends are especially relevant for Ukrainian producers,
as there is a need to find and develop new markets. And active attraction of foreign direct investment by the
volume of the leaders of the countries that are stable and expand the experience of cooperation with Arab
investors.

Valueloriginality. Thus, in order to increase the investment attractiveness of Ukraine’s business environ-
ment, a number of measures need to be taken: promotion of its own brands; development of network con-
nections; corporate social responsibility; using resources that were not available, enhancing their capitaliza-
tion; use of successful European practices, implementation of an innovative investment immigration program.
Improving the investment climate in Ukraine will help create new jobs and improve positions in international
business rankings.
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