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Y cmammi posa/asiHymo roHsimmsi “chiHaHcosa
cucmema” ma ‘“ghiHaHCOBI pu3uku”. BusigneHo

cucmeMHUU Xapakmep BUHUKHEHHS | peasizayji

PU3UKIB Y Pi3HUX 2a/1y35X ¢hiHaHCOBO-20crodap-
CbKOI 0isi/lbHOCMI. OKPEC/IEHO OCHOBHI Kamezo-
pii pusuKis hiHaHcOBUX cucmeM. HasedeHo BCro
npoyedypy MEHEOXXMEHMY PU3UKY Yepe3 OCHO-
BHi emariu. Po3a/isiHymo rpoyec MeHedXMeHmMy
chiHaHCOBUX PU3UKIB. ABMOpamu y3a2a/lbHEHO
cyyacHi mMemoou yrpas/iHHs pusukamu ma
oxapakmepu308aHO YCi PIBHI Pu3uKy. AHasli3
po3maimmsi ¢hiHaHCOBUX PU3UKIB 5IB/1SIE COBOH
CK/1a0Hy rpob/ieMy, sika Cb0200HI BUPILYEMBCS
Ha OCHOBI BUKOPUCMAHHST PI3HOMAHIMHUX 2a/1y-
3esuUX cmaHdapmis, Memoois orpaytoBaHHsI
crieyuchiyHUX PU3UKIB, HarmpayboBaHUX cmpa-
meaiti  dusepcucpikayii, YHUKHEHHS], repedadi
pusuKkis mowjo. Asle 8 cmammi 1oKasaHo, Wo
2/IUBUHHO20 aHasni3y MpU4uUH i sapiaHmis peasti-
3ayii pusukis malbxke He BUKOHYEMbCS, 3acobi8
WBLUOKO20 onpaytosaHHs Ui OYiHIOBAHHST PUSUKIB
y 6inblocmi eany3eli He BucCMayae. BUHSIMKoM
€, 0esIKO0 MIpoto, GaHKIBCbKa Ois/IbHICMb, ane
Ui mym He 8cCi BUOU PU3UKIB OOHaKOBO YCriLLHO
onpaybosyrMbCS, PO WO CBidYamb, 30Kpema,
i c8imoBi Kpus3u.

KniouoBi cnoBa: pusuk, chiHaHCoBUl PU3UK,
(piHaHCcoBa cucmema, OUIHIOBaHHSI  PU3UKY,
Yrpag/iHHST - PUSUKOM, — aHasli3,  MiHimizayjs,
chiHaHCo8I IHCmpyMeHmu, ghiHaHCo8i ycmaHoBU.

B cmambe pacCMOmpEeHo MoHsimue «ghUHaHco-
Basi» cucmema U «GbuHaHcosble pucku». ObHa-

PYXeH cucmeMHbIU Xapakmep BO3HUKHOBEHUSI
U peajiu3ayuu puckos 8 Pas/iudgHbIX OmMpacsisx
¢buHaHCcoB0-x03alicmseHHolU  0essme/IbHOCMU.
OnpedesieHbl  OCHOBHbIE Kame20puu  PuCKoB
thuHaHcosbIx cucmem. [MpedcmagsneHa Bcsi npo-
yedypa MeHeOXMeHma pucka Yepe3 OCHOBHbIE
amarbl. PaccvompeH rpoyecc MeHedxMeHma
(buHaHCOBbIX PUCKOB. ABMOpamu paccMompeHs!
cospeMeHHble Memoobl yrpas/ieHusi puckamu
U oxapakmepu30oBaHbl BCE ypOBHU pucka. AHa-
/U3 pasHoo6pasusi (hUHaHCOBbIX PUCKOB Mped-
cmag/isiem coboli C/I0XHYH0 NpobsiemMy, komopast
Ce200Hs1 pelaemcsl Ha OCHOBE UCM0/Ib308aHUSsI
pas/iu4HbIX ompac/iesbix cmaHo0apmos, Memo-
008 0b6pabomku crieyughudecKux puCKos, Hapa-
6omaHHbIX  cmpameaull  dusepcughukayuu,
usbezaHusi, mepedayu pucKos U momy rnooo6Hoe.
Ho 8 cmambe nokasaHo, 4mo 2/1y6uHHO20 aHa-
J1U3a MPUYUH U BapUaHMOoB peasiusayuu pUCKos
1o4mu He BbIno/IHsgemcsi, cpedcms 6bicmpoli
06pabomKu U OUEeHKU puckos 8 6o/IbWUHCMBE
ompacnell He xBamaem. VIck/odeHuem si8/isi-
emcsi, 8 Hekomopol cmeneHu, 6aHKoscKast 0esi-
Mme/IbHOCMb, HO U 30eCh He BCe BUObI PUCKOB
00UHaK0BO YCriewHo 0bpabamsIBatomcs, 0 Yem
cBUOeMe/ILCMBYoMm, 8 YaCMHOCMU, U MUPOBbIe
Kpu3uchl.

KnioueBble cnoBa: puck, chuHaHcosbIl
puck, chuHaHcosasi cucmema, OUEHKU pucka,
yrpas/ieHue PUCKOM, aHa/lu3, MUHUMU3aYUsl,
¢huHaHcoBble  UHCMpPYMEHMbI,  (hUHAHCOBbIe
YYPEKOEHUS.

The article deals with the concepts of financial system and financial risks. The systemic nature of the occurrence and realization of risks in various areas of
financial and economic activity is revealed. The main categories of risks of financial systems are outlined. The whole process of risk management through
the main stages is presented. The process of financial risk management is considered. The authors summarize modern risk management techniques and
characterize all levels of risk. Analyzing the diversity of financial risks is a complex problem that is being solved today based on the use of various industry
standards, methods of processing specific risks, developed diversification strategies, avoidance, risk transfer and more. But the article shows that in-depth
analysis of the causes and options for the implementation of risks is almost not performed, tools for rapid processing and risk assessment in most industries
are lacking. The exception is, to some extent, banking, but not all types of risk are equally successfully addressed here, as evidenced, in particular, by the
world crises. An urgent problem is the development of a methodology and toolkit that would allow the rapid processing of risks to financial activity and pro-
vide predictive judgment on decision making. Financial risk assessments are usually based on large amounts of statistics, with some uncertainty about both
the data itself and the means of collecting and processing them. Making any kind of forecasts also puts a lot of rigorous demands on data quality and vol-
ume. Requirements for speed, quality, correctness of risk management in today’s competitive environment are constantly increasing. Therefore, the urgent
task is to create new tools and ways to support managerial decision-making on risk management in financial systems. Among the modern optimization
methods are those that are appropriate for the risk minimization problem. Since mathematical models of arbitrary structure and different types of constraints
can be used, the task of minimizing risk can be a problem of linear programming, nonlinear programming, and unconditional optimization.

Key words: risk, financial risk, financial system, risk assessment, risk management, analysis, minimization, financial instruments, financial institutions.

MocTtaHOBKa nNpoGnemu. Y cy4yacHoMy CBITi po3-
BUTOK cOUia/IbHUX, BUPOOHUYMX, EKOHOMIYHUX Ta
(piHAHCOBUX CUCTEM CYTTEBO 3a/1€XMUTb Bif 30aTHOCTI
afeKBaTHO OLiHIOBATM | MNPOrHO3yBaTU puU3NKU Ta
noB’sA3aHi 3 HUMW BTpaTu. PU3uK — Le BNacTuBICTb,
nputamaHHa 6yab-akuM BuAam LisfIbHOCTI, Aka onu-
CYE MHOXMHHY 3MiHYy CTiliKOCTi CUCTEMW i NPOsBNSA-
€TbCA Y BUMAALI MOBIPHICHOI HEBM3HAYEHOCTI pea-
nizawii 1 uinboBux dyHKUii [7]. HasBHi niaxoan ao
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OLHIOBAHHSA PU3MKIB HE BPaxoBYyHOTb MOTpebu aHa-
NiTUKIB, EKCNEepTIB Ta 0CIO, SKi NPUINMalOTb PiLLEHHS,
y SIKICHIli, [OCTOBIPHIlA, ONepaTuBHIi | TOUHIN iHGOpP-
MaLii; BN/IMB HEBU3HAYEHOCTEN PI3HUX TUMIB; HETOY-
HICTb Ta HENOBHOTY AK BXiAHUX AaHUX, TaK i KpUTepiiB
OLiHIOBaHHS.

AHania ocTaHHiX pocnigpkeHb i nyonikauii.
MuTaHHAM, NOB’A3aHMM 3 METOAO/OMNYHUM aHani3oM
OLIHIOBaHHSA | MiHIMi3aLil pu3nkKiB PiHAHCOBUX CUCTEM
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YkpaiHn, npuainaite 3HauyHy yeBary M. beneselpb,
T. loBopyLwko, A. 3aropogHiii, H. Ky3Heuosa, A. Mon-
Topak, H. Pwuxtukosa. BopgHoyac, nonpu 3HaYHYy
KINIbKICTb HayKOBMX Mpaub, y SKAX PO3rnsgatTbes
TEOPETUYHI, METOAMYHI, MPaKTUYHI acnekTU PU3NKIB
nignpvemcTB (OpraHisauiii, ycTaHOB), L€ NMTaHHSA
3a/IMWAETLCA HE BUPILLIEHMM OCTaTO4HO, a AesiKi
no3unuii — ANCKYCIRHUMN.

MocTtaHOoBKa 3aBAaHHA. MeTa cTarTi nonsrae
Y NiABULLIEHHI SKOCTi OLjiHIOBaHHS PU3NKiB thiHaHCOBUX
CUCTEM Ha OCHOBi PO3BUTKY CUCTEMHOI METOAONOTIT
aHasisy i MeToguYHNX 3acag, ynpas/iHHA pu3nkamu.

Buknag ocHoBHOro martepiany [oChifpKEeHHS.
®iHaHCOBa cucTeMa — CyKynHicTb thiHaHCOBUX onepa-
Ui, siki npoBOAATbLCA Cyb’ekTamMu DiHAHCOBOI Aisifb-
HOCTIi 3 BUKOPUCTaHHAM MEeBHOro (hiHaHCOBO-KpPeauT-
HOro MexaHiamy [3]. Po3rnsg ciHaHCOBOI cucTemm
3a CKI1afoM Cy6’ekTiB nepefbavae BM3HAYEHHS Mia-
CUCTEM Takoi AisnbHOCTI. Takumu nigcuctemamn €
OepXaBHi hiHaHCK, (hiHAHCKM HeaepXaBHMX Nianpu-
€EMCTB i yCTaHOB, (hiHaHCK rpoMafsH, hiHaHCcK cninb-
HUX NiANPUEMCTB, (PiHAHCK 3aKOPAOHHUX HOPUANYHUX
i i3n4HNX OCi6 ToLO. KOXKEH i3 HaBeAEHMX €NIEMEHTIB
OXONJIO0E NEBHMUIA KOMMNEKC (DiIHAHCOBMX onepaviii.

®iHaHCOBI CUCTEMU CYBOPO PEry/IHOHTHLCSA, OCKINbKA
BOHW 6e3nocepeHbO BM/IMBaKOTh Ha DIHAHCOBI PUHKMN.
CT1abinbHicTb thiHaHCOBMX PUHKIB Bifirpae BupillasibHy
poO/ib Y MOHETAPHOMY 3axXUCTi cnoxusadis. Lli diHaH-
COBIi PU3MKN B OCHOBHOMY KepyrTbCs (hiHAHCOBUMM
yCTaHOBaMM, SKi BK/IOYAKOTb KOMEPLiViHI, LEHTPaUTbHI,
JepxXaBHi Ta koonepaTusBHi 6aHku [3].

®iHaHCOBI cucTtemMn € He nuwe B 6GaHKIBCbKNX
(hiHaHCOBUX ycTaHOBax, a i B ycTaHoBax, WO HaAa-
I0Tb PWHKOBI MOCAYrW, MOCNYIY iHBECTYBaHHA Ta
CTpaxyBaHHA pPU3KKiB TOLLO [2]. ToproBenbHi KoMNaHii
TakoX BBaXalTbCA HebaHKIBCbKMMKU (diHAHCOBUMU
ycTaHoBaMu, fiki MailTb piHaHcoBi cuctemu. Kpim
(hiHAHCOBUX YCTAHOB Ta PWHKIB, (PIHAHCOBI PU3NKK

TakoX NPOSABNANTLCA Y (PIHAHCOBUX IHCTPYMeEHTAX,
L0 BK/IOYAOTb IPOLWIOBI (KpeauTu, Aeno3uTw, LiHHI
nanepw, ob6nirauii, Bekceni, g’YepcK, OMLIOHN,
BapaHTW, (DaKTOPUHN, (PpaHYai3uHN, AI3UHT Ta iHLUi)
Ta NoXiAHi eKBIBaNIEHTN.

Pu3snk — Le HeBM3HAYeHiCTb, MOB’A3aHa 3 Bap-
TiCTIO NpWOYTKIB Bif IHBECTULIA Yy KiHUI nepiogy Ta
MOX/IMBICTb BTPATW 4/ HEOOOTPUMAaHHS MPUOYTKIB.
Pu3nk Bigpi3HAETLCA Bif, HEBM3HAYEHOCTI TUM, LLIO
MOXe OYyTU BUMIPSHUIA. YMOBHO PU3UKM (DIHAHCOBMX
CUCTEM MOXHA PO34iNUTKN Ha Tpu KaTeropii (puc. 1).

CyuJacHi MeTogm OUiHIOBaHHA pU3NKY 6a3yoTbes
Ha aHaJsli3i KofMBaHb [0CNIMKYBAHOIO NokKasHMKa 3a
neBHWUIA BiAPI3oK Yacy. MepenbdayaeTbes, WO 3aKOHO-
MIpHICTb 3MiH aHai30BaHOI BE/IMUYNHM NOBTOPHETLCS
B MalibyTHboMy. [Ins TpuBasvx nepiofiB vacy ue,
AK NPaBWsIo, BUABNAETLCA CrpaBe/IMBUM, ane a1
KOPOTKOTEPMIHOBOT OLHKM eKCTPanonALuii KOMULLIHIX
3aKOHOMIpHOCTel Aae 3HayHi Nomunku. O6’eKTUBHI
ab0 4acTKOBi MMOBIPHOCTI HaCTaHHA noAasibLUnX
NOAji MOXYTb BMKOPUCTOBYBATUCS TiSbKM ANA OyXe
Mas10i KifIbKOCTi €KOHOMIYHUMX pilleHb, SKi 3a3Buyait
MOB’A3aHi 3 SKUMUCb NodisMy abo npouecamu. Kpim
TOro, yci MeToau nepefdayatoTb 3aCTOCYBaHHSA €Ko-
HOMIYHMX MOKa3HWUKIB, AKi MaKOTb KiSIbKICHI BUMIPHUKN,
He BPaxoBYK4M NPY LbOMY iICHYBaHHA HEEeKOHOMiy-
HUX YAHHUKIB, SKi MOXYTb iCTOTHO BNANBATU Ha Besn-
YMHY hiHAHCOBUX PU3KKiB [4].

MMig yac ouiHBaHHSA | NPOrHO3yBaHHS PiIHAHCOBMX
pU3KKIB C/ig BpaxoByBaTy, WO (PIHAHCOBI AaHi Xapak-
TEepU3yTbCA HaA3BMYANHO BE/IMKOKO KiSIbKICTIO BEU-
UMH, SIKI HAOXOASITb 3 PI3HMX MKepen iy pisHOMaHiT-
HOMY BUINSAAI, OTXe, BUHWUKAE noTpeba y penosutapii
N8 X 36epexeHHs | JOCUTb CKNafHUX IHCTPyMEHTax
4Ns1ix 06po6Ku. BrHMKae HeobXigHICTb aBTOMaTU3aL,i
KOHconigauji Ta aHanisy gaHux i Bisyanisauii pesynb-
TariB. ®iHAHCOBI AaHi MOXHa BU3HAYMTL 3a TakMMn
XapakTepucTvkamu, siK NepiognYHICTb, OQHOTUMHICTD,

Pusuku ¢inancoBux
cUCTEM

biznec-pusux -
PHU3HUK MOXJIUBOCTI
HEeaJICKBaTHOTO
npuOyTKy abo0 HaBITh
30MTKIB, IOB'I3aHUX 3
HEBHU3HAYCHICTIO.

DiHaHCOBHI PU3HK -
PU3HK, MTOB'I3aHUH 3
IMOBIpHICTIO
BTpar (piHAHCOBUX
pecypciB (rpOIIOBHX
KOIIITIB).

OnepauiifiHuii pU3MK -
PH3HK, II0 BUHUKAE
BHACJIIJIOK JIFOACHKHUX,
TEXHIYHUX 1
TEXHOJIOTTYHUX
IIOMUJIOK.

Puc. 1. KaTeropii pusukis piHaHCOBUX cUCTEM

Lkepeno: nobyoosaHo asmopamu Ha OCHO8I [1]
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BOHWM MOXYTb MICTUTV MpsIME BigHOLWEHHA abo onuc
NeBHOro (piHaHCOBOrO NpoLEecy, a TakoX NoTPebyTb
peTenbHOro 36opy, NepPeBipPKM Ta MPOrHO3yBaHHS.

EdekTMBHICTb cMCTEM  OMpauloBaHHSA  PU3KKY
BM3HAYAETbCA TUM, HACKI/IbKM OMTUMasIbHO | npa-
BW/IbHO /191 KOHKPETHOIrO OTOYEHHS | MPOLECiB aHanizy
Ta ynpas/iHHA pU3MKaMy BU3HAYEHO PiBEHb MPUAHAT-
HOCTI pU3nKy. FKLLO Leli NOKa3HMK Ma€ TOUHY KisTbKiCHY
XapaKkTepucTuKy, TO MOXHa BBaxaTW, WO cuctema
ynpasniHHA PU3NKOM Ma€e [0CUTb (DyHAAMEHTaslbHY
YMC/IOBY OCHOBY, SIKy HEOOXIAHO SIKICHO i CBOEYACHO
akTyanisyBatu i 06I'pyHTOBaHO po3BMBaTy BiANOBIAHO
[0 uineii KoMmnaHii Ta HasiBHUX pecypcis [5].

[lns KopeKTHoro po3pobseHHs MeTogonorii onpa-
LHOBaHHSA PU3MKIB HEOOXiAHO NpeacTaBUTX BCHO Mpo-
Leaypy MeHemKMEHTY pU3KKy Yepe3 OCHOBHI eTanu:
BUSIBNIEHHS, aHau1i3 Ta MiHiMi3aUito pusnky (puc. 2).

BusiBNEeHHA pU3uKy NOMSrae y BU3HAYEHHI TOro, A0
AKUX BUAIB PU3VKY HalibibLL ypa3nnBuii 06'eXT aHauTi3y.
[N uboro HeobxigHO pPo3rnsAaaT NPo6nemy pPU3NKY
3arasiom, 3 ypaxyBaHHsM YCiX hakTopis, WO Br/MBa-
OTb Ha HbOro. OTXe, OLIHKBaHHS PU3MKY — LIE KiSTbKiCHE
BM3HAYEHHS BATPAT, NOB'A3aHNX i3 BUAAMU PU3MKY, SKi
6Yy/I1 BUSIB/IEHI HA NepLUoMy eTani ynpasniHHSA pU3NKOM,
LU/IAXOM NOBYA0BM EKOHOMIKO-MaTeEMaTUIHUX MOAENe
i MPOBEAEHHS BiAMNOBIAHNUX PO3pPaxyHKiB [6].

AHaNi30M pU3nNKy € cUCTEMaTUYHE BUKOPUCTAHHS
opraHamu goxofis i 360piB HaABHOI Y HUX iHAOP-
Mauii 418 BU3HAYEeHHA 0OCTaBUH Ta YMOB BWHMUK-
HEHHS PU3UKIB, X igeHTudpikalii Ta OUiHKM AMOBIp-
HUX HacnigkiB HeJOTPUMaHHSA BMMOT 3aKOHOA4ABCTBa
YKpaiHu 3 NUTaHb AepXXaBHOT MUTHOT cnpasu [4].

[na MiHiMizauil Ta YHUKHEHHS PU3UKY HEeoOXiJHO
NPOBECTMN OL|iHKY PU3KKIB, SIKY MOXHa PO3A4iNnTh Ha

AKICHY | Ki/IbKiCHY. [O/TOBHOKO METOK SAKICHOI OLLHKN
€ BM3HAYEHHA OCHOBHWX (PakTopiB puU3MKy, eTanis
i pOGIT, Nif Yac BUKOHAHHS SIKUX BMHUKAKOTb PU3KKMN.
IHWKMK cnoBamu, Hacamnepes, HeobXigHO ycTaHo-
BUTW NOTEHLia/TbHi 30HM PU3KKY, MIC/IS YOro iAeHTUdI-
KyBaTu BCi MOX/IMBI pU3NKN. BUABIEHHS 1 igeHTndi-
Kaujisi BCIX MOX/IMBUX PU3UKIB MalOTb [yXe BaX/MBe
3HaYeHHsA: Big Henepegba4yeHoro, asie BUSIBIEHOMO
pU3MKY MOXHa 3acTpaxyBaTucs, a Bif, HEBUAB/IEHOrO
pU3KKY 3acTpaxyBaTucs HEMOXIMBO [7].

OujHtoBaHHS (DIHAHCOBMX PU3UKIB 3a3BU4ail Npo-
BOAMUTLCS] Ha OCHOBI BE/IMKMX OOCSINB CTATUCTUYHUX
OaHnX, 3 MEBHOK HEBM3HAYEHICTIO SK cammx AaHuX,
Tak i 3acobiB ix 360py Ta 06pobku. MNobynosa 6yab-
SAKMX MPOrHO3iB TakOX BUCYBAa€E OOCUTbL CyBOPI BUMOIM
040 SKOCTI 11 06csAriB AaHux [4]. Bumorn wopo wsna-
KOCTi, $IKOCTi, MpPaBW/IbHOCTI OMpautoBaHHs PU3KKIB
y Cy4yacHOMY KOHKYPEHTHOMY CepefoBMLLI BECb 4yac
3pOCTaloTb, TOMY akTyaslbHUM € CTBOPEHHSI HOBUX
3aco006iB Ta cnOCco6iB NATPUMKN NPUAHATTS yNpaBiH-
CbKU/X pillieHb LWoA0 onpautoBaHHs (piHAHCOBUX pU3n-
KiB, 3 ypaxyBaHHSAM ixXHbOI CKknaaHo! npupoawn. Mpu-
MHATE pILLEHHS K MiHIMYM Mae 6yTn edhekTMBHUM 4/1s
cuTyauji, B siKili BOHO MPUIMAETBLCSA, @ TaKoX 3a MOX-
JINBOCTI BpaxoByBaTu NOTEHLiHI ManbyTHI pU3nKn, SKi
MOXYTb MPOSIBUTUCS, 3 ypaxyBaHHSM TpeHOy PO3BU-
TKy MpoLecy i NPOrHO3y pU3MKOBOIO CKNafHMKa.

YnpaBniHHA PU3MKOM  3AIACHIOETLCA  AMHaMIY-
HMM MPOLECOM i3 3BOPOTHUM 3B’SI3KOM, A€ MPUAHATI
piLleHHs1 MOBUHHI NepioAMyYHO aHanidysatucs i nepe-
rnagatmcsa. Yac ige, 06¢cTaBUHN 3MIHIOKOTLCS | HECYTb
i3 COO0H0 3MIHN: 3'ABNASIOTLCSA HOBI BUAWN PU3NKY, HOBI
BiJOMOCTI NP0 HasABHi BUAM PU3KMKY, AeLleBLIae cTpa-
Terist ynpaBniHHA PU3MKOM.

4 N

BusiBjieHHsI pU3HKY

AHaJIi3 pU3HKY

N\ ( A

Minimizanisa pusuky

, \ ,
3’CyBaHHSI KOHTEKCTY
PHU3HUKY

Inentudikamis puznky

[InanyBanHs miit
pearyBaHHsI Ha TIOSIBY

pH3HKY )

BusHaueHHs By
PHU3UKY

OuiHrOBaHHA 1
MO/ICITIOBAHHSI PUBHKY

Komynikartii Ta
KOHCYJIBTYBaHHS

S . >

O11iHKa MOKJIMBOCTI
TIOSIBU PU3UKY

_ J

Bubip i peanizamis
METO/ly 3HHKEHHS,
3an00iraHHs PUHKY

N 'S

KOHTpOJ'IL BHUKOHaHHS

BusiBiieHHS IPUYWH Ta
MIPUPOIH PUUKY

MOHITOPUHT PU3HUKY

Amnani3 eekTuBHOCTI
NPUIHATHX PilIeHb

L JAQ

)L ) )

Puc. 2. Mpouec meHeHKMeHTY hiHAHCOBUX PU3UKIB

Lkepeno: nobydosaHo asmopamu 3a daHuMu [6]
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OnpavtoBaHHs puU3NKiB NOTPeOyE 4iTKOro BU3HA-
YeHHSA MeX MiHIMi3aLiT Y YCYHEHHS pU3UKY, L0 MOXHA
3p06UTK, CNUPAKOUNCh Ha KOHLUENLiK MPUAHSATHOIO
pY3KMKYy, METOI SAKOI € BUPOOBMEHHA OMTUMASIBHOIO
KOMMpoMicy i sika nobygosaHa Ha MeTogosnorii ande-
peHujauii pusmky (A0ro BENMYUHK) 3a/1EXHO Bif, CTa-
[ili noro nposiy. PO3pi3HAIOTL Taki piBHI pU3MKY:

— MoYaTKOBUI piBEHb PU3NKY. CTyniHb PU3KKY, 3a
AKOr0 He BPaxOBYKTbCA pe3ynbTaTy 3axofiB 3 aHa-
nigy, igeHTudikauii m OUiHKN KOHKPETHOrO pusuky/
BUAY pu3sKMKiB. Lleli piBeHb € HeigeHTugikoBaHNM,
HEOLHEHUM i, OTXXe, MOXe BYTU BUKOPUCTaHWIA TisTbKK
AK KOHLleNnTyasibHa, BepXHbOpiBHEBA OLiHKa [7];

— OUjHeHW piBeHb pu3uky. Lle piBeHb pusmky
3 ypaxyBaHHsIM 3axo0fjiB LOAO iAeHTuUdoiKaLil, OLIHK/
Ta aHanisy (pisHuX BUAiB) pu3nky. BenuumHa ouiHe-
HOTO PIBHA PU3NKY € PeasibHOK B YMOBAX MOTOYHUX
MpoLEeCiB KOMMaHii 3 poboTn 3 pr3nKamu, OLIHKOH
PiBHSA PU3NMKY, KU/ € PU3MKOM HWXKYOTO PIBHSA, HIX
Nno4YaTKOBUIA piBEHb PUSKKY;

— OCTaTOYHWIA piBEHb PU3MKY — Lie PiBEHb PU3MKY
3 ypaxyBaHHSIM PO3PO6/EHMX | BUKOHAHUX 3axofiB
LLOAO 3HWDKEHHS NOYATKOBOTO PIBHSA PU3MKY;

— KiHUeBWIi (NPUAHATHWIA) piBEHb PU3MKY — PIBEHb
pY3nKy, SKUA € NPUAHATHUM A1 KOHKPETHUX YMOB
NneBHOI cuTyalii, 3 nornagy KpuTepiis pusuky. Benu-
yMHa KIHLEBOrO PIiBHA pPU3MKYy MOXE [O0piBHIOBATU
6y/[b-SKili BEMYMHI 3 HABEAEHVX BULLE PiBHIB pU3u-
KiB. BaxxmBoo yMOBOIO € BubGpaHa cucrtema Kpw-
TepiiB pu3nky. KoHuenuis npuiiHATHOTO pusnky [7]
nosnarae B TOMY, LLO PU3MK He 060B’A3KOBO MOBHICTIO
abo yacTKoBO ycyBaTW. 3 ypaxyBaHHSIM iHhopmauir,
HeOo6XiAHOT 419 NPUAHATTSA YNPaBiHCbKOro PileHHS
3a NEBHVM PU3UKOM, MOX/IMBUM pPe3y/nbTatom npo-
Luecy NPUIAHATTA pPIWEHHS Moxe OyTu 3HWKEHHS
pY3uKy OO0 MNPUAHATHOTO PiBHSA, irHOPYBaHHA, Npw-
MHATTS (TONEPAHTHICTb) Ta YXWU/IEHHS.

YMOBHO MeTOAM YNpasiiHHA pu3vkamu MOoXHa
po3ainuTn Ha 4 kaTeropii (puc. 3).

Metoau yXuiaeHHS Bif
PHU3HKIB

Meroau jokamizanii
PHU3HKIB

| | Meronu nuBepcudikarii
PU3UKIB

MeTton KoMIeHcaril
PU3HKIB

MeTtonu ynpaBjiiHHA pU3HUKAMHU
l

Puc. 3. CyuacHi meToau ynpasJiiHHSI pU3vKamMu

L[xepeso: nobydosaHo asmopamu 3a 0aHuUMu [6]

BapTo 3a3HaunTH, L0 NpoLecy ynpasiHHA pusu-
Kamun MatoTb OyTK CniaHOBaHUMMU i NOCTIAHO akTya-
ni3yBaTnCs, KOHTPO/KOBATUCS | BAOCKOHa/1t0BATMCS
Ha KOXHIN cTafil CBOr0 BWKOHAHHSA, 3 ypaxyBaH-
HAM KOHKPETHMX YMOB 30BHILLIHbOMO i BHYTPILLHLOIO
cepeposula [6]. OcobnueicTiO npoLecis onpato-
BaHHS PU3MKIB € iTepaTUBHICTb, IHTEPAKTUBHICTb,
KOMIMJIEKCHICTb, MOoTpeba B onpautoBaHHi BENKUX
06cAriB AaHux, TOMY HaA3BMYalHO aKTyaslbHUM €
PO3pO06/IEHHS aBTOMaTU30BaHUX CUCTEM OnpaLto-
BaHHA pU3KKIB.

BucHOBKM 3 npoBefeHOro gocnimxkeHHa. Mia-
TBEPOXXEHO, WO CKMAAHICTb MEHEMKMEHTY PU3UKIB
noe’si3aHa 3 BiACYTHICTIO y3arajlbHeHoI MeTohosoriT
nobyaoBu iHGIOPMaLiiHNX TEXHOMOTIN AN aHaisy
pU3uKiB, HEAOCKOHaNICTIO MoAenein i metodiB Ans
OL|iHIOBaHHSA Ta MPOrHO3yBaHHSA PU3MKIB 3 ypaxyBaH-
HAM HETOYHOCTI Ta HEMNOBHOTU SK BXIOHUX OaHuX,
TaKk i KpUTepiiB OUiHIOBaAHHA. Takox Hamu 06ysio
BUSAB/IEHO CUCTEMHUIA XapakTep BUHUKHEHHS i pea-
nisauii pu3unkiB y pisHUX rasy3sax piHaHCOBO-rocno-
AapcbKoi AisnbHocTi. Moka3aHo 4oUibHICTL PO3po-
6/1EHHA CUCTEMHOI METOZO/OrIi Ta IHCTPYMEHTapito
ONA MeHeKMEHTY pPU3UKiB (DiIHAHCOBUX CUCTEM.
CucteMHa MeTOLO/O0rIA MeHeIKMEHTY (piHaHCOBUX
pu3KKiB, sika MICTUTb 30KpemMa CKNafHWKK, Lo Bpa-
XOBYIOTb 6araTopakTopHICTb puU3unkKy, 3acobu nogo-
NaHHA HEBM3HAYEHOCTEN, AKi NpUTamMaHHi giHaHCo-
BMM MpoLecam, HOBi 3anpornoHOBaHi KOMOGIHOBaHI
MeToAW i MoAesii CTaTUYHOrO i AMHAMIYHOIO OLiHH0-
BaHHSA PU3KKIB, AA€ 3MOTy MiABULLNTU eDEKTUBHICTb
onpautoBaHHA puU3nNKiB piHaHCOBUX cucTeM. MeTo-
[OOOri0 3aCTOCOBAHO MNif 4Yac PO3pOO6MEeHHs cuc-
TEMW MOZENIOBaHHS, OLiHIOBAHHA Ta MEHELKMEHTY
(hiHAHCOBUX PU3KKIB.
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METHODOLOGICAL ANALYSIS OF THE PROBLEM
OF MINIMIZING THE RISKS OF FINANCIAL SYSTEMS OF UKRAINE

The purpose of the article. The purpose of the article is to improve the quality of modeling and evaluation
of financial risks based on the development of a systematic methodology for risk analysis through the develop-
ment of new methods, models and tools for processing in the conditions of nonlinearity and non-stationarity of
financial processes, as well as incompleteness and uncertainty of data.

Methodology. Theoretical research is the methodological basis of methodological and theoretical practices
of domestic and foreign scientists who study the subject, other specialized literature, materials of international
conferences on the problems of methodological analysis of the problem of modeling, assessment and minimi-
zation of risks of financial systems of Ukraine financial management.

Results. Reaffirming that the complexity of management is increasing among the available generic meth-
odologies built by information technology for existing, imperfect models and methods for evaluating and pre-
dicting potential outcomes when they are unknown and unknown, both in the input and in the regional esti-
mates. In addition, we presented system characteristics related to the development and difference of different
manufacturers in different fields of activity. The expediency of sending out the system methodology and tools
for managing the ministries of different systems is shown. The systematic management methodology consists
of various factors that utilize warehouses that create a multifactorial reputation, utilizing separate, indetermi-
nate conditions inherent in the required processes, new projects using combined methods and steady-state
and dynamic estimates that exist, but apparently have technologies. Methodologically applied during the dis-
patching of the system of modeling, evaluation and management of these various actions.

Practical implications. Analyzing the diversity of financial risks is a complex problem that is being solved
today through the use of different industry standards, methods of processing specific risks, developed diver-
sification strategies, avoidance, risk transfer and more. But the paper shows that an in-depth analysis of the
causes and options for risk implementation is almost out of place, and there is a lack of tools for rapid process-
ing and risk assessment in most industries. The exception is banking, but not all risks are equally success-
fully addressed here, as evidenced, in particular, by the global crises. A pressing issue is the development of
a methodology and toolkit that would quickly address the risks of financial activity and provide judgment for
decision making. Financial risk assessments are generally based on large amounts of statistics, with some
uncertainty about the data itself and how it is collected and processed. Making any kind of forecast also puts
a lot of stringent demands on data quality and volume. Requirements for speed, quality, correctness of risk
management in a competitive environment are constantly increasing today. Today’s optimization methods
are those that meet the risk minimization problem. Because mathematical models of arbitrary structure and
different types of constraints can be used, the problem of linear programming, nonlinear programming, and
unconditional optimization can be a challenge.

Value/originality. In the most sophisticated industries of economic policy, economic and existing indus-
tries, significant indicators are evaluated and projected, and such results remain lost. Risk is a property inher-
ent in any known activity that describes the numerous changes to the desired system and explores in its
probable conditions the uncertain possibilities of its intended functions. Ideas when evaluating results do not
take into account the necessary experts, experts and decision makers who have, reliability, timeliness and
accurate information; almost indeterminate different types; inaccuracy and unusualness of both input data and
arteries were evaluated. Ideas when evaluating results do not take into account the necessary experts, experts
and decision makers who have, reliability, timeliness and accurate information; almost indeterminate different
types; inaccuracy and unusualness of both input data and arteries were evaluated.
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