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Y cmammi BUCBIM/IEHO Pi3Hi BUHAYEHHS (hiHaH-
cosoi cmitikocmi  nidnpueMcmsa, Po32/IsiHymo
OCHOBHI XapakmepucmuKu Yb020 MOHIMMS i Ha
IX OCHOBI CGhopMy/IbOBAHO MOHAMMS «ChiHaH-
cosa cmilikicmb nionpuemMcmaa», Wo Haloiibw
M0BHO BI0OGPaXaE (iI020 eKOHOMIYHY CYMHICMb.
lpocmexeHo Bn/us ¢hiHaHcosoi cmilikocmi rio-
npueMcmsa Ha pesy/sismamu Lio20 20crodap-
CbKOI Oisi/lbHOCMI. BU3Ha4eHo mMemy, 3aB0aHHs!
ma cpyHKyii  hiHaHcoBOI  cmilikocmi  rionpu-
emcmesa. [loHsmmsi  «chiHaHcoBa cmilikicmb
rionpueMcmsa» MoWUpeHe y npakmuyji, ase
€0UHO020 0O0HO3HAYHO20 OHAMMS Hamerep
Hemae. ®iHaHcosa cmilikicmb MiorpueMcmsa €
20/108HUM BIOOGPaXKeHHsIM tio2o cmaHy. [Tionpu-
EMCMBO 3 HalIlHUM (biHAHCOBUM CMaHoM 0ae
3MO2y NPUCKOPHOBamMU PUHKOBI NepemsopeHHs,
MOKpawyroyu eKoHOMIKy KpaiHu. Y cmammi
MpoBedeHo aHa/li3 MeopemuyHux | KoHyen-
myasibHUX o/IoKeHb  (hiHaHCoBoI  cmilikocmi
opeaHisayiti, po32/1IHymo croci6 ii po3paxyHKy.
Y cmammi Bu3sHadeHo npobsemy, nocmas/ieHe
3aB0aHHsl, MpoaHani308aHo ocmaHHi  00C/Ii-
OXeHHs i ny6rikayji.

KntouoBi cnoBa: ¢hiHaHcoBull cmaH, hiHaHcosa
cmitikicmb, JKBIOHICMb, MPUGYMKOBICMb, M/1a-
MOCIPOMOXHICMb.

B cmambe ocseweHsl pas/udHbie onpede-
JIeHUsi  (huHaHCoBol  ycmolyugocmu  rped-

npusimusi, paccMOmpPeHbl OCHOBHbIE  Xapak-
mepucmuKu 3mo20 MOHSMUST U Ha UX OCHOBe
cchopMy/IuUpoBaHO  MOHSIMue  «hbUHaHCoBast
ycmoliqugocms  pednpusmus»,  Komopoe
Haubosiee MO/IHO ompaxaem €20 3KOHOMU-
Yeckyto  cywHocmb. [poc/iexeHo  susHUe
¢huHaHcosoU yemolyusocmu npeonpusimusi Ha
pesynibmambl €20 X03sicmBeHHOU oesimerib-
Hocmu. OrpedesieHbl yesu, 3a0aqu u ghyHKyuu
¢buHaHcoBol  ycmoliyusocmu  Mpeonpusimus.
NoHssMue «ghuHaHcoBasi ycmou4usocmb npeo-
fpusimusi» uMeem WUpoKoe pacrpocmpaHe-
Hue B8 Mpakmuke, HO e0UHO020 OOHO3HA4YHO20
MOHSIMUST Ha Ce200HSIWHUL OeHb Hem. PUHAH-
cosasi ycmol4usocme fpeonpusimusi  si8/s-
emcs1 2/1asHbIM OMPaXeHUeM €20 COCMOSIHUSI.
Mpednpusimue ¢ HadeXHbIM (DUHAHCOBbLIM
cocmosiHUeM 110380/15em  yCKOPSiMb  PbIHOY-
Hble peobpa3osaHusi, yay4wasi KOHOMUKY
cmpaHbl. B cmamee nposedeH aHa/iu3 meo-
pemuyeckux U KOHUenmyasibHbIX MOOKeHUl
¢buHaHcoBol  ycmolivusocmu  opeaHu3ayud,
paccMompeH crocob ee pacyema. B cmamese
ornpedesieHa npobrema, nocmasieHa 3aoaqa,
rpoaHaau3uposaHb! MocsedHuUe ucc1edosaHusi
u ny6aukayuu.

KntoueBble cnosa: ¢huHaHCOBOe COCMOsiHUE,
thuHaHcosasi ycmoUu4usocmb,  JIUKBUOHOCMb,
00X00HOCMb, M/1aMEXeCcroco06HOCMb.

The article considers various definitions of “financial stability of an enterprise”, considers the main characteristics of this concept and on their basis the
concept of “financial stability of an enterprise” is formulated, most fully reflects its economic essence. The influence of the financial stability of the enterprise
on the results of its economic activity is traced. The goals, objectives and functions of the financial stability of the enterprise. The concept of “financial sta-
bility of the enterprise” is widespread in practice, but today there is no single unambiguous concept. The concept of “financial stability of the enterprise” is
widespread in practice but today there is no single unambiguous concept. There is no unambiguity of this concept, as some authors replace the concept of
“financial stability of an enterprise” with the concept of “market stability” but | would like to note that the concept of “market stability” is broader and includes,
in addition to financial stability, the stability of the price strategy of an enterprise the stability of the level of competitiveness of products manufactured by the
enterprise, as well as the stability of economic relations and much more. Other authors-economists identify the concepts of “financial stability” with such
concepts as solvency, financial independence, profitability and liquidity of the enterprise, in our opinion, this approach is the most accurate and most fully
characterizes the concept of “financial stability of the enterprise”. The financial stability of the enterprise is the main reflection of its condition. A company
with a reliable financial condition allows accelerating market transformations, improving the country’s economy. The article analyzes the theoretical and
conceptual provisions of the financial stability of organizations, considers the method of its calculation. At the moment there are no universally accepted
unambiguous criteria for assessing the financial stability of an enterprise and methodological issues of assessing financial stability are an actual subject of
research by many economists. The article identifies the problem, the task, analyzes the latest research and publications.

Key words: financial condition, financial stability, liquidity, profitability, solvency.

MocTtaHoBKa npo6nemu. HuHi thiHaHcoBWIA aHa-
ni3 AiAnbHOCTI NigNnpueMcTBa € Bax/MBUM CKNajo-
BMM e/leMeHTOM (PiIHAHCOBOIO MeHeKMEHTY, Lo
SIBNISIE COOOK MexXaHi3M ynpas/iHHA  iHaHCcamu,
B TOMY 4uchni piHaHcaMy MigNpuUEMCTBa, Y 3B'A3KY
3 UMM BUHMKAE HEOOXIAHICTb Y NPOBeAEeHHI thiHaHCo-
BOrO aHasli3y Aisi/IbHOCTI nignpuemcTtea. ®iHaHCOBUIA
aHani3 AisnbHOCTI nignpyemMcTBa Aae 3Mory BuU3Ha-
YT, YM 34aTHE NigNPUEMCTBO 3abe3nedvyBartun nna-
TeXaMun OCHOBHI Ta 060pOTHI (hOHAM, TOBTO UK CTilike
nigNnpPUeEMCTBO 3 DiHAHCOBOrO NOrnsay.

MOHATTA «CTIKICTb» Ma€ LUMPOKE TYMayYeHHs | He
MICTUTb €AMHOMO TPaKTyBaHHs. Hanpuknag, y TexHiui
CTIKICTb BM3HAYAETHCA SIK BNACTUBICTb TEXHIYHUX CUC-
TeMm 36epiratv 3Ha4eHHS PEXUMHUX NapamMeTpiB y 3aja-

iklsy Bunyck 36.2019

HUX MeXxax. Y Teopii My3uKu1 — Lie BMlacTUBICTb, WO A04a€
3BYKYy abo cucTemi 3ByKiB CTasliCTb. B aBiauji CTillkiCTb
XapakTepusye 34aTHICTb NiTaka 6e3 BTpyYaHHs nisioTa
36epirati 3a4aHnii pexmnmM NonboTy. 3 Norsay giHaHcIB
CTIViKICTb Ja€ 3MOry AaTu OLiHKy CTaHy MignpueMcTBa,
a TakoX Le Crocib AisHaTucs, HaCKi/IbKU PiBEHb [10X0-
[iB nepeBuLLye piBeHb 1ioro BUTpar. Buxogsaum i3 npu-
Knagis, MM 6a4MMO, L0 TEPMIHOM «CTIlKICTb» KOpUC-
TYIOTbCA B Pi3HMX cdiepax SIHoACbKOT AiANbHOCTI, K MU
MOXEMO TifIbKV YSIBUTU, asie, HE3BavKatouM Ha LUMPOKWIA
[ianasoH MOHSATb, YCi Ui TpakTyBaHHSA 06’€AHYE OAHe,
a came 34aTHiCTb cMCTEMM 36epiraTii NOTOYHUIA CTaH nig,
yac BMIMBY 30BHILLUHIX Y/HHVKIB.

AHani3 ocTaHHiIX pocnipkeHb i Nyo6ikauiii.
MuTaHHA aHani3y oiHaHCOBOI CTINKOCTI NigNPUEMCTB



m [POLWI, ®IHAHCW | KPEAUT

3aBXan O6ynn 0O’eKTOM BMBYEHHSI HAyKOBLiB. 3Ha-
YHWUIA BHECOK Y BUPILLEHHS LMX Npo6/1eM BHECN Taki
BigoMi HaykoBUj, fiK: |.T. banabaHos, J1.A. JlaxTio-
HoBa, .B. CaBsuupka, B.M. PogioHoBa, M.O. depo-
ToBa, O.P. KpusBuuybka, M.l. BakaHos, B.l. Bapu-
neHko, I.LA. bnaHk, B.B. boyapos, B.M. PopgioHoBa,
M.O. depotoBa, M.A. Kopo6os Ta 6araro iHLmnX.

MocTtaHoBKa 3aBpaHHA. MeTa cTarTi nonsrae
Yy BU3HAYeHHi BM/MBY (hiHAHCOBOI CTiKOCTI nignpu-
€EMCTBa Ha pe3sy/ibTatu 1oro rocrnofapcbkol Aisnb-
HOCTI, B OOI'pyHTYBaHHI METU, 3aBAaHHsS Ta (DYHKLI
chiHaHCOBOI CTIliKOCTi NignpuemMcTBa.

Buknag ocHOBHOro marepiany pocnigXeHHs.
MoHATTA «dhiHaHCOBa CTIlKICTb NiANPUEMCTBa» Mae
MOLUMPEHHS Y MpakTuli, ane €AMHOr0 OfHO3Hau-
HOro NMOHATTA HaTenep HemMae. OAHO3HAYHICTb LbOro
MOHATTA BiACYTHS, OCKINIbKM OAHI aBTOPY 3aMiHIOTb
NOHATTA «(DiHAHCOBA CTINKICTb MiAMNPUEMCTBa» Ha
MOHATTS «PUHKOBA CTIllKiCTb», ane xoTinocs 6 Bia-
3HAUNTK, WO MOHATTHA «PUHKOBA CTIAKICTb» € OiflblL
LUMPOKMM | BK/OYaE B cebe, KpiM (piHAHCOBOI CTild-
KOCTI, CTiliKiCTb L{iHOBOI cTpaTerii nignpnemMcTBaa, CTili-
KICTb PIBHS KOHKYPEHTOCMPOMOXHOCTI BMPOG/IEHOI
niANPUEMCTBOM MPOAYKLi, @ TaKoX CTIilKiCTb rocno-
[apCbKMX 3B'A3KIB | 6araTo iHWOoro. IHWi aBTopu-eKo-
HOMICTM OTOTOXHIOKOTb MOHATTA «(diHAHCOBA CTili-
KICTb> i3 TaKUMUN MOHATTAMU, K NIATOCNPOMOXHICTb,
(hiHaHCOBa He3as1eXHiCTb, MPUOYTKOBICTL | JiKBIA-
HICTb NigNprMeMcTBa. Ha Hally Aymky, Takuii nigxig €
HalibiNbll TOYHMM | HaBiNbLl NMOBHO XapakTepusye
MOHATTSA «(PiHAHCOBA CTINKICTb NigNPUEMCTBA.

Po3rnsitHemo NOHATTA «iHaHCOBA CTIMKICTb» Gi/bLLI
JeTaslbHO. Y HaykoBili niTepatypi Hemae €fHOCTI
OYMOK OO0 LbOro TepMiHa. FKLO KOMMaHis Moxe
Bi/IbHO PO3MNOPALKATMCA CBOIM KariTasioM, AKLO Y Hel
HanarofkeHi 6isHec-npouecy i npogaxi nayTb Bropy

ab60 cTabifnbHi Ha T/1i CTarHyK4oro puHKy, To Taka KoM-
naHisi BBaXa€eTbCsA (PiHAHCOBO CTilikO, a 3Ha4uUThb,
nAaTocnpoMOXHOHO, | 3 HEK MOXHA npavoBaTy.

MpoBefemMo MNOPIBHANBHWUI aHani3 aBTOPCbKOro
TAyMayeHHs TepMiHa (Tabn. 1).

MoOXHa NOMITUTK, WO KOXEH aBTOP MAaE CBOK
opuriHanbHy AYMKYY LWOAO MNOHATTA «iHaHcoBa
CTIMKICTb MiANPMEMCTBaA», i Aa/IEKO HE Y BCiX BOHa
36iraeTbcd. HAK Ham BigOMO, NiAMNPUEMCTBO, LULO
3gatHe nnaTtuTy 3a CBOiMM 3060B’A3aHHAMU, € nia-
TOCMPOMOXHUM, ajfie faneko He BCi aBTopwu 3rifHi
3 TUM, WO caMe Lei NoKasHUK Bigobpaxae giHaH-
COBY CTIKICTb MIANPUEMCTBA, aKe NaToCrnpOMOX-
HICTb XapaKTepun3ye NOTiK FPOLLIOBUX KOLUTIB, KNI, K
npaBuo, NOCTIHO 3MIHIETbCS.

Hanpuknag, B.B. KoBanboB BU3Hayae (hiHaHCOBY
CTiliKiCTb §IK 34aTHICTb BigMnoBigaTy 3a CBOIMW A0B-
rOCTPOKOBUMU 3060B’SI3aHHAMM, CXOXE BU3HAYEHHS
fae J1.LL. Jlo30BCbKuiA, pO6GAsSiUM aKLEHT Ha CTPYKTYPI
xepen dhiHaHcyBaHHS [7]. C.€. KoBaH, A.B. CeBoc-
TbsIHOB, A.B. [payoB BBaXatoTb, L0 piHAHCOBA CTiil-
KiCTb MOAsira€e B AOCTaTHIN YacTLi BAacHOro kanitany,
3a [JOMOMOrOK SKOrO NigNPMEMCTBO 34aTHe cebe
3a6e3neyvysatu [4].

I.B. CaBuupbka [7] BBaXae, L0 CTiliKICTb MiANPUEM-
CTBa nongdrae y 3faTHoCTi (yHKLiOHyBaTK, po3BuBa-
TWCA i1 yTPUMyBaTK piBHOBAry CBOIX aKTVBIB i NacuBiB
y LWBWAKO 3MiHIOBAHOMY HaBKOMMLIHLOMY cepen-
oBuLi. Cxoxe BU3HauYeHHs aae il A.H. AspinisiH.

®iHaHCOBY CTIKICTb MignpuemMcTBa B CcTabifb-
HOMY NepeBULLEHHI A0XO0AiB Haj BUTpaTaMy BU3Ha-
yae J1.I. Ckamali.

A Taki aBTopu, Ak A.[l. Lepewmet, €B. Herawes,
BBaXaloTb, LLLO CTilike (hiHaHCOBE CcTaHOBMLUE NiANpu-
EMCTBA XapakTepu3yeTbCs 3abe3neyeHicTio 3anacis
i BUTpaT mxepenamv hopMyBaHHs [3].

Tabnumya 1
ABTOpPCbKe T/lyMaveHHs (PiHAaHCOBOI CTINKOCTI
ABTOpU TnymavyeHHA
N.T. Ckamai ®diHaHCOoBa CTIlKiCTb Bifobpaxae cTabifibHe NEPEBULLEHHS AOXOAIB Ha BUTpaTamu
A.H. AspinisH Mig, dpiHaHcoBOO CTiI‘/’II.(iCTlO .p03yMi€TbCf|’ <<§Tq6ianipr (biﬂchosoro CTaHOBMULLA, L0 BUPAXAETLCA
B 36a/1aHCOBaHOCTI (hiHaHCIB, AOCTATHIN NiKBIAHOCTI aKTVBIB, HASIBHOCTI HEOOXIAHNX pe3epBiB»
C.€. KopaH EKOH_OMil—IHa CYTHICTb dﬁ)iHaH“COBO'I' cTilikocTi nonsrae B 3a6e3r|e_quHi CTa6_ian0'|' nN1aTocnpoOMOX-
HOCTI 3a paxyHOK AOCTaTHbOT YaCTKM BNACHOro Kanitany y cknagi mkepen iHaHCcyBaHHS
A.[. Wepewmer,

Crilike hiHaHCOBe CTaHOBMLLE NiANPUEMCTBA XapaKkTepr3ye 3abe3neyeHicTb 3anacis i BUTpaT mxe-

P.C. CaiicoynnuH ) S
by. ' | penamu oopMyBaHHS, LLIO BU3HaYat0Tb Pe3ybTaTi Ais/IbHOCTi NianpuemMcTBa

€.B. Herawes

®diHaHCcOoBa CTIlKICTb NiANPUEMCTBA — Lie 3[4aTHICTb Cy6’eKTa rocnogaptoBaHHs oyHKLIOHYBaTH | po3-
BMBaTNCS, 36epirati piBHOBary CBOIX aKTUBIB i NacKBIB Y LUBMAKO 3MiHIOBAHOMY BHYTPILLHbOMY Ta
30BHILLHLOMY CepeaoBMuLLj, L0 rapaHTye A0ro NIaToCNPOMOXHICTb Ta iIHBECTULiliHY NpBa6/IMBICTb

®diHaHcoBa CTIiliKICTb MIANPUMEMCTBA XapakTepU3yeTbCA CMiBBIAHOLUEHHAM BfIACHUX i MO3MKOBUX
KOLUTIB i3 TEMMamMy HaKONMMYEHHSA BNACHUX KOLWUTIB Y pe3ysibtati rocnofapchbKoi AisNbHOCTI, CniBBig-
HOLLEHHSIM [JOBFOCTPOKOBMX | KOPOTKOCTPOKOBYKX 3060B’A3aHb

TpakTye (hiHAHCOBY CTIlKICTb y AOBrOCTPOKOBOMY i KOPOTKOCTPOKOBOMY acnektax. [oB’a3ye cyT-
HICTb (piHAHCOBOT CTIlAKOCTI NiANpUEMCTBA 3 OLjiHKOH 34aTHOCTI BifgnoBigaTi 3a CBOIMM [JOBrOCTPO-
KOBUMU PiHAHCOBUMU 3060B’A3aHHAMMN

®iHaHCOBY CTIlKICTb MiANPUEMCTBA OLiHIOTL 3abe3MeyYeHicTio NigNPUEMCTBA B/IACHUMU JKepe-
namu gns NoAasibLLIOro 3pOCTaHHSA | PO3BUTKY

[.B. CaBuubka

N.LU. NTo30BCbKuMiA

B.B. KoBasiboB

A.B. CeBOCTbSIHOB,
A.B. I'payoB

437




IHOPACTPYKTYPA PUHKY

3 ycix TpakTyBaHb, HaBefeHux Yy Tabnuyj,
B HalIOMy [OCHIIKEHHI MU CXWIAEMOCH [0 BU3Ha-
yeHHs J1.LU. TozoBckkoro i B.B. KoBanboBa. Ha Haluy
OYMKY, CTIlKICTb Gi/TbLLOK MIPOO 3a/1€XNTb Bif CTPYK-
TYypY Kanitasly, a Takox Bif Toro, siki jxepena (40B-
rOCTPOKOBI Ta/abo KOPOTKOCTPOKOBI) 3aslyyeHi O
(hiHaHCyBaHHA HEOBOPOTHUX aKTUBIB.

Cnuparuncb Ha NOHATTS aBTOPIB i NpOBeAEHWi
TEPMIHO/ONYHNIA aHasli3, MOXHa BUAINUTY OBa KOH-
uenTyasibHUX Nigxoan:

1) dhiHaHCOBY CTIKICTb XapakTepu3ye CTPYK-
Typa Kanitany, Wo ae 3Mory cyamTtu npo goiHaHcoBy
3a/1eXHICTb ab0 HE3a/IEXHICTb NiANPUEMCTBA;

2) (piHaHCOBY CTIVKICTb  BU3HA4YalTb  PU3KKU
(piHaHCYBaHHA MNOCTIiHMX akTUBIB, MakuM Ha
yBasi, Wo A9 oiHaHCyBaHHA HEOOOPOTHUX aKTu-
BIB HE MOXHa 3a/lyyaT KOPOTKOCTPOKOBI JKepena.
B iHWOMY pa3si MOxHa CTBepa)yBaTi, L0 3pocTae
pY3nK GaHKPYTCTBa KOMMaHIi.

KoxeH miaxig xapaktepusyeTbCs BignoBigHUMMN
nokasHukamu. [na nepworo nigxogy — LUe rnokas-
HUKN CTPYKTYpM Kanitany, Taki sk KoeqilieHT aBTo-
HOMIT, (piHaHCOBOro /fieBepuaxXy, MaHeBPEeHOCTI
B/IACHUX KOLUTIB, NOKPWUTTSA 6OPriB BMacHUM Kani-
Tasom Towo. Ana gpyroro nigxody — ue koediyi-
€HT 3abe3ne4yeHoCTi 060POTHUX aKTUBIB BIACHUMMU
KoluTamu, MOKPUTTSE HEOOOPOTHUX aKTUBIB, 3abe3-
neyeHoCTi 3anaciB BnacHMUMU 06iroBUMYK KoLUTaMu
Towo [4].

Ha Haw nornag, HeobxigHO nig 4ac OLiHKMK
(hiHaHCOBOI CTINKOCTI MigNpPYeEMCTBa BUKOPUCTO-
ByBaTu 06MABa KOHUENTyasbHi nigxoan. 3 Uit
METOK | BBOAWUTLCA IHTErpasibHU MOKa3HWK, Lo
BK/lOYAE BCi BiAMNOBiAHI KoedilieHTN 3 ypaxyBaH-
HAM 3HaYyLOCTi KOXXHOro 3 H1X. Po3paxyHok 6yab-
AKOrO iHTEerpasibHOro MoKa3HWKa MOX/IMBUIA 3a
opmynoto (1):

dC=ZP;- AC, Q)

fe ®C — iHTerpasibHWit NoKasHWK OiHaHCOBOI CTiit-

KOCTi; P; — 3HauyLLiCTb i-r0 MOKa3HWKa (oiHaHCOBOT

CcTilikocTi; AC; — 6a1 3aU1eXHO Bif, 3MiHW i-r0 Mokas-
HUKa hiHaHCOBOI CTilkOCTi [3].

[Nna BM3HAYEHHSA 3HA4YYLOCTi KOXHOrO MokKas-
HVKa [OUINIbHO 3a/ly4YnTy eKCnepTiB, AKUMU MOXYTb
6yTn dhaxiBui hiHaHCOBMX CNYX6 MigNPUEMCTB, LWO
bYHKUIOHYIOTb Yy BigNOBIAHIV ranysi. Takox Heob-
XiIHO MPVBNACHUTUN KOXXHOMY NMOKa3HWKY NEBHUIA 6aJT,
BE/IMYMHA SIKOTO MOXE KO/mBaTucs B Mexax Big 1 oo
3 3a/1eXHO B, BEKTOpPA 3MiHU i BIAMNOBIAHOCTI HOpMa-
TUBHUM (PEKOMEH0BAaHNM) 3HAYEHHAM.

Brxoasum 3 BuLLE3a3HAYEHOTO, MOXHA BU3HAUNTM
MeTy (piHAaHCOBOI CTIliKOCTi — CBOEYACHE BUSIB/IEHHS
i nikBigyBaHHA HeponikiB y (PiHAHCOBI AisS/IbHOCTI
nigNnpUeEMCTBa, a TakOX y BXe CChopMOBaHili Ha neB-
HOMY MiANPUEMCTBI CTPYKTYpi akTVBIB | NacuBiB.

[ns pocsirHeHHs MeTu gpiHaHCOBOT CTilKOCTI Mia-
NPUEMCTBA MOXHA BUAINNTY HU3KY TaKkMX 3aBAaHb:

1) BM3HAUMTW CTYNiHb (PiHAHCOBOI CTINKOCTI;

kY Bunyck 36. 2019

2) BUSABUTW MpO6AEMY HEBILMOBIAHOCTI CTyneHs
(hiHaHCOBOI CTINKOCTI HOPMI, WO XapakTepHa Ans
aHas1i30BaHOro NiagnpueMCTBa;

3) BU3HAUUTU MPUYUMHY, LLO BUKIMKAIN BULLE3a3-
HayeHe BiAXWIEHHS Bif HOPMU;

4) cnporHo3yBatn MOX/IMBWIA CTYMiHb (DiHAHCO-
BOT CTiliKOCTi MiANPYEMCTBA, B3SBLUM 3@ OCHOBY Pi3Hi
BapiaHT BMKOPUCTaHHS pPecypciB MignpueMCTBa,
peasibHUX YMOB 1Or0 rocnogapcbkoi  Ais/IbHOCTI,
a TaKoX MO3MKOBUX KOLLTIB;

5) po3pobuTn HM3KY 3ax04iB, WO OyayTb CNpsMO-
BaHi Ha nigBULEHHA hiHAHCOBOI CTilikocTi mignpw-
€MCTBA, 3 METO0 bifbLl e(PEKTUBHOIO BUKOPUCTaHHS
(hiHaHCOBMX pecypciB MigNPUEMCTBA i, AK HaCMiOoK,
noninweHHs hiHaHCOBOro CTaHy NignpueMcTBa.

EkoHOMiYHa CyTHICTb ByAb-AKOro NOHATTA NPOABNSA-
E€TbCA B 10r0 (oyHKLLisX. [PYHTYIOUNCh Ha BULLE 3anpo-
NMOHOBAHOMY BU3HAYeHHI (PiHAHCOBOI CTIKOCTI Nignpu-
€MCTBa, METI i BIANOBIAHWX 3aBAAHHSAX, BUAISTUMO HU3KY
Taknx QOYHKLi hiHAHCOBOT CTIliKOCTI MignpuemMcTBa:

1) piBHOBara, Lo nondarae y 36epexeHHi giHaH-
COBOI piBHOBary MiX MainHOM, BfIACHUM i NO3VKOBUM
KanitTanom;

2) BMCOKa KPeaMTOCNPOMO XHICTb, WO MPOSB/s-
€TbCS1 B MOX/IMBOCTI CBOEYACHO i B MOBHOMY 06CS3i
po3paxoByBaTUCs 3a HasABHUMU 3000B’sA3aHHAMU
nepep cBoiMu Kpegutopamu;

3) BMUCOKA peHTabesnbHICTb, WO MPOABASETHCA
y 3abe3neyeHHi cTabisibHOro po3BUTKY NignpremMcTea
LU/IAXOM 36EPEXEHHS NPUOYTKY Ha BifNOBIGHOMY PiBHI.

BUCHOBKM 3 NPOBEAEHOr0 AOC/iAKEHHA. Takum
UYMHOM, (hiHAHCOBA CTIliKICTb XapakTepu3yeTbCSA ONTU-
MasibHOK CTPYKTYPOLO [pkepen hiHaHCyBaHHA akTu-
BiB | e(PEKTUBHMM BUKOPUCTAHHAM LIMX pecypcis, WO
niZACNN0E PiHAHCOBY He3as1eXHICTb NignpueMcTBa.

AHani3 ciHaHCOBOI CTIliKOCTI NignpuemMcTBa Aa€
3MOry BiZMOBICTN Ha Bax/MBe 3arnuTaHHs, HacKifIbku
npaBubHO NiANPUEMCTBO YNpaBas/Io CBOIMU (piHaH-
COBMMM pecypcamm 3a aHai3oBaHWii nepiod, a came
4y BIAMNOBIAaB CTaH (PiHAHCOBUX pecypciB BUMOram
pUHKY | NnoTpe6am nignpueMCTBa 3a NEBHWUIA Nepiof,
BaxnMBICTb LbOro NUTaHHA NigKpinaeHa Takmm posy-
MiHHAM: HedocTaTHs piHaHCOBa CTIMKICTb  MOXe
NPMBECTU NIAMNPUEMCTBO A0 HENIATOCNPOMOXHOCTI
i BiACYTHOCTI HeOOXigHWUX (hiHAHCOBUX pecypciB A/1A
3abe3neyeHHs npolecy 6e3nepepBHOro BUPOOHULITBA
Ta po3BUTKY NigNPUEMCTBA, a abcosoTHa hiHaHCoBa
CTillKiCTb Oyfie NepeLUKO/KaTH LibOMY PO3BUTKY.

lMpoBefeHHA piHAHCOBOIO aHanidy Ais/IbHOCTI
nignpuemcTBa fa€e 3MOry He Tiflbku BUSIBUTU MpO-
61eMn Ta NpUYMHK, a TakoX 3aB4acHO Npogymaru
3axo4M WOoAO0 BUXOAY NiANPUMEMCTBA 3 HECMPUSATAW-
BOiI (Kp130BOI) cuTyauii i peanisyBaTtu ix. [Ans 3abes-
NneyeHHss CTabisIbHOCTI NigNPUEMCTBA B Cy4acCHMX
yMOBax npaLiBHMKaM, a TakoX ynpasniHCbKOMY nep-
COHasly HeobXiHO BMITUM peasibHO OL|iHIOBaTU CTili-
KiCTb (piHaHCOBOro CTaHy AK NignpuemMcTsa 3arasiom,
Tak i MOro HasiBHUX i NOTEHLiIAHUX KOHTpareHTiB.
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THE FINANCIAL STABILITY OF THE ENTERPRISE
AS A KEY CHARACTERISTIC OF THE FINANCIAL CONDITION

The purpose of the article. The purpose of the article is to determine the impact of the financial stability of
the enterprise on the results of its economic activity, to justify the purpose, objectives and functions of financial
stability of the enterprise.

Methodology. The authors examined the concept of “financial stability” in more detail. In the scientific lit-
erature there is no consensus on this term. If a company is free to manage its capital, if its business processes
are streamlined and sales are up or stable against the backdrop of a stagnating market, then such a company
is considered financially stable, which means it is solvent and you can work with it.

Based on the concepts of the authors and the terminological analysis, two conceptual approaches can be
distinguished: financial stability is characterized by the capital structure, which makes it possible to judge finan-
cial dependence or independence of the company; financial stability is determined by the risks of financing
fixed assets, bearing in mind that short-term loans cannot be attracted to finance non-current assets sources.
Otherwise, it can be argued that the risk of bankruptcy of the company increases.

Results. Analysis of the financial stability of the company allows you to answer the important question: how
well the company managed its financial resources for the analyzed period, namely: whether the state of finan-
cial resources to market requirements and the needs of the enterprise for a certain period. The importance
of this issue is underpinned by the following understanding: Insufficient financial sustainability can lead to
insolvency and, in the end, lack of the necessary financial resources to ensure the process of continuous pro-
duction and development of the enterprise, and absolute financial sustainability will impede this development.

Conducting a financial analysis of the activity of the enterprise allows not only to identify problems and
causes, but also to think ahead of time to take measures to exit the company from an unfavorable (crisis) situ-
ation and to implement them. In order to ensure the stability of the enterprise in modern conditions, employees,
as well as management personnel, it is necessary to be able to really assess the stability of the financial condi-
tion of the enterprise as a whole, as well as its existing and potential counterparties.

Practical implications. In modern conditions financial stability is characterized by the optimal structure of
sources of financing assets and the efficient use of these resources, reinforcing financial independence of the
enterprise.

Value/originality. In our work we considered the concept of “financial stability” as a key characteristic of
the financial condition. We will conduct a comparative analysis of the author’s interpretation of the term, high-
lighted two conceptual approaches to the definition, considered the goal of financial stability, objectives and
functions.
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