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Y cmammi po3anisidatombCs OCHOBHI Hanpsimu
PO3BUMKY PUHKY MPOGHECITIHUX ¢hiHAHCOBUX ma
KpedumHux nocsay2 8 YKpaiHi. YBaza akyeH-
myembCsi Ha eqhekmusHOCMI 30iliCHEHHST 008i-
pyux onepayili, Ha npobaemax ynpas/iHHS
JIKBIOHICMIO @KmuBiB, IXHbOI 00XOOHICMI0 ma
pusukamu. Bucsimsrorombcsi  meHdeHyji 0o
oCMiliHo20 YCK/IaOHEHHST E€KOHOMIYHUX po-
yecis, xapakmepHi 03HaKu pecmpykmypusa-
YiliIHUX MexaHi3mis ma BiOrosIiOHI 3MiHU y cuc-
mewmi iHghopmayiliHo2o 3abe3neqeHHs1 GI3HECY,
hopmu  Hopmasizayii  cucmem  oMO4YHO20
yripas/iHHS - akmusamu, repesazu  BUKOPUC-
maHHsi mpacmosux nocsye. HadaHo BuU3Ha-
YEHHs1 OIMuMa/TbHO20 ropmapesisi GhiHaHCOBUX
pusukis. OnucaHi 0cob/1uBoCMI  Kpy2oobiey
Karimary, npoyecu HapowjeHHst lio2o 3a2a/lbHoi
Bapmocmi, Memoou MiOBUWEHHST eghekmus-
Hocmi Uio20 BUKOpUCMAHHSI Cy6'ekmamu 2oc-
rodapiosaHHsi. 3anporoHoBaHi wisixu docsie-
HeHHS1  My/Ibmur/likamusHo20 —eghekmy  Bi0
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K.€.H., IOLeHT Kadheapu hiHaHCOBOTO
MEHeXKMEHTY Ta CTpaxyBaHHS
TepHONINbCbKNI HaLiOHA/TbHUI
€KOHOMIYHUIA yHIBEpCUTET

BUKOpUCMaHHS1 A0Bip4UX orepayiti ma HanpsmMu
pO38UMKY cucmeM iHghopmamusayii kpeoum-
HO20 PUHKY.

KnrouoBi cnosa: cbiHaHcosi pecypcu, mpac-
mosi onepayji, AiksioHicmb,  iHghopmayitiHul
eghekm, eqheKmuBHICMb.

B cmambe paccmampusaromcsi OCHOBHbIE
Harpas/ieHusi passumusi pbiHKa npogheccuo-
Ha/IbHbIX (DUHAHCOBbIX U KPEOUMHbIX yCriye
B YKpauHe. BHumaHue akuyeHmupyemcsi Ha
aghchekmusHocmU  ocywjecmasieHusi  008epu-
me/ibHbIX onepayuli, Ha npobsiemax ynpasse-
HUS1 JIUKBUOHOCMbIO @KmuBos, UX O0XOOHOCMbH
u puckamu. Ocseujaromesi meHOeHYuU K rocmo-
SIHHOMY YC/IOKHEHUIO 3KOHOMUYECKUX Mpoyec-
COB, XapakmepHble MPU3HaKu pecmpykmypu3a-
YUOHHBIX MeXaHU3MOB U coomsemcmayrowjue
U3MeHeHUss 8 cucmeme UHEHOPMaYUOHHO20
obecriedeHusi 6usHeca, hopMbl HopMasiu3a-
yuu cucmem yrpas/ieHusi akmusamu, rpeumy-
wjecmsa UCro/b308aHUsI MPacmosbIX ycrye.
JaHo orpedesieHue onmumasibHO20 nopmaberisi
gpuHaHcoBbIX puckos. OnucaHbl 0CO6EHHOCMU
Kpyeoobopoma Karumasa, npoyecchl Hapa-
wusaHusi e2o0 Cmoumocmu, Memoodb! 0BbI-
WeHus1 3ghghekmuBHOCMU €20 UCTO/Ib30B8aHUSs
cybbekmamu  xossiticmsosaHusi. [TpedsioxeHb!
nymu  OOCMUXeHUs1  My/Ibmur/iuKamusHo20
3ghghekma om ucrio/ib308aHus1 00BePUME/TbHbBIX
orepayull U Harpas/ieHusi pasgumusi cucmem
UHghopmamu3ayuu kpeoumHo20 PbIHKa.
KnioueBble cnoBa: (huHaHcoBble pPecypchbl,
mpacmosble orepayuu, AUKBUOHOCMb, UHGOp-
MayuoHHbIU aghghekm, aghgheKkmuBHOCMb.

The article deals with the main directions of developing the market of professional financial and credit services in Ukraine. The focus is on the effectiveness
of the trust operations, the problems of asset liquidity management, their profitability and risks. The tendencies to the constant complication of economic
processes, characteristic features of restructuring processes and corresponding changes in the system of business information support, methods of nor-
malization the current asset management system, advantages of using trust services are outlined. The definition of the optimal financial risk portfolio is
given. The features of the cycle of capital, the processes of increasing its total value, methods of increasing the efficiency of its use by economic entities
are described. The directions of normalization of economic systems are considered, which should be aimed at the formation the effective mechanisms of
managing processes, risks that enable economic entities to carry out effectively their own activities. The tendencies to the constant changes in the legislation
are analyzed, which lead to the inability of the market entities to adequately respond to the qualitative features of the changing processes and the risks that
accompany them, to the decrease of the activity level of the economic entities, to systematic losses due to the results of their own activity. Formalized asset
management techniques are offered to facilitate the ability to respond quickly to market demands, continually improving, changing forms and methods of
management, significantly reducing the risks associated with operating processes, obtaining acceptable rates of development and profitability. The effects
of the impact of automated resource management systems on changing forms of capital management, on the processes of increasing the cost of services,
reducing the demand for them and reducing the activity of entities in the market, slowing down the pace of development are considered. Ways to achieve
multiplier effect of using trust operations and directions of development the credit market information systems are offered.
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MocTtaHoBKa npoGnemn. PO3BUTOK (iHAHCO- BOAUTb A0 3HMXKEHHS NPUOYTKOBOCTI. MOCTIliHI 3MiHK

BOr0 PUHKY YKpaiHu, 3p0CTaHHA pPiBHA edeKTUBHOCTI
Moro dpyHKLIiOHYBaHHS TiCHO MOB’A3aHe i3 npoLecamu
pecTpykTypusauii eKOHOMIYHOT CUCTEMW 3arasioMm,
3MiHOO hOPM Ta METOAIB AiA/IbHOCTI cy6’eKTiB roc-
nogaptoBaHHs. HopmanizoBaHa €KOHOMiKa MOBUHHA
OyTN cnpsiMoBaHa Ha (POpMyBaHHSA LiEBUX MexaHis-
MIB ynpaBfiHHSA npouecamu, pusnkamu, sk garTb
3MOry cy6’ektam rocrnofaplBaHHA paLioHas/IbHO
34iICHIOBaTY B/IACHY AiS/IbHICTb.

MpoTe wWe i HWMHI nignprvemcTBa Ta opraHisauii
3ILUTOBXYHOTbCS 3 HA3KOK NPO6EM Yepe3 HEMOXN-
BICTb €(DEKTMBHO OpraHi3yBaTu BNacHuii 6isHec, padli-
OHa/IbHO BMKOPUCTOBYBATW PECYPCU, LLO HEraTUBHO
No3HaYa€eTbCA Ha npouecax IXHbOro Po3BUTKY i Npu-
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Yy 3aKOHOAABCTBI, HE34aTHICTb afleKBaTHO pearysatu
Ha SAKICHI pucK 3MIHHMX MPOLECIB Ta PU3NKK, LLO X
CYNPOBOXKYIOTb, MNPU3BOAATL [0 3HWKEHHSA PIBHA
aKTMBHOCTI Cy6’eKTa rocnofaproBaHHs i, AK Hac/igok,
[0 cucTeMaTnyHUX BTpaT 3a pesynsrtataMy B/iacHoi
[isiNbHOCTI. 3arasioM egeKTUBHICTb pPob6oTU MNPSMO
noB’si3aHa i3 cTabifbHICTIO iIHhopMaLinHOT ckNaaoBol
4YacTUHW EKOHOMIYHOT CUCTEMMW, Pe3yNbTaTUBHICTIO
BCIX Aili cy6’ekTa Ta ONTUMA/ILHICTIO AOT0 cucTemu
ynpaBniHHA pecypcamun. AKLLIO 3aKOHOA4ABCTBO Mif-
LUTOBXY€E CY6'eKTiB [0 30MTKIB, 4O HepauioHa/IbHOro
BMKOPUCTaHHA aKTMBIB, TO piBEHb 3arasibHOI edek-
TUBHOCTI 3HUXYETbLCA.

Bygb-sika KOMNaHia HamaraetTbCcsi  TpuBasvii
yac npayloBaT! Ha PUHKY | notpebye hiHaHCOBMX
MeXaHi3MmiB, K [03BONATbL i1 3abe3neunTn cebe



m [POLWI, ®IHAHCW | KPEAUT

HeoOXiAHMM O6CAroM pecypciB 3a MNPUAHATHUMMA
LiHamu i, SK pesynbTar, NigsuwmnTy 3arayibHy edek-
TUBHICTb YNPaB/iHHSA, B TOMY YMCAi | 3@ paxyHOK BMKO-
pUCTaHHA HOBITHIX MpOpeciiiHNX cucTeM 3 ynpas-
NiHHA KaniTanoM. BukopuctoBytoun opmanizoBaHi
METOAM YNPaBiHHA akTuBamu, LUBUAKO pearyloun
Ha 3anuTy PUHKY, NOCTIAHO YAOCKOHA/OKYUCh, 3Mi-
HIOKUM DOPMU Ta METOAM TOCMOoAaptoBaHHA, MOXHa
3HAYHO 3HM3WTU PiIBEHb PU3UKIB, LLO CYNMPOBOMAXKYIOTh
onepawiiHi npouecu, yTpuMyBaTu MPUAHATHI TeMnu
pO3BUTKY Ta NPMOYTKOBOCTI.

AHani3 ocTaHHIX pgocnigkeHb i ny6nikauiid.
JocnigpkeHHAM  OCHOBHUX — acnekTiB  (OYHKLOHY-
BaHHA PUHKY PiHAHCOBMX MOCAYr NPUCBSAYEHi npavi
HayKOBL|iB Ta NpakTukiB, 3okpema M.[. AnekceeHka,
O.B. BactopeHka, B.B. BitniHcbkoro, O.B. [3106/t0Ka,
O.A. KupnueHka, A.M. Moposa, M.I. CaBnyka Ta iHLINX.
3HayHa YyacTuHa ixX cnpsMoBaHa Ha MoLlyK onTuMmasib-
HMX METOZIB ynpaBiHHA €KOHOMIYHMMW npouecamu,
doopmyBaHHs1 AiEBOT CUCTEMM TX KOHTPOSTHO.

MpoTe oKpeMmi TeOPEeTUYHI acrnekTh etpeKTUBHOCTI
ynpaBniHHA akTMBamMu 3 METOK HopMastizauil piBHS
IXHbOI NIKBIAHOCTI MNOTPeBYyTb, Ha Haw nornsag,
nogasibLUNX AOC/TiAXKEHb.

MoctaHoBKa 3aBgaHHA. MeTO pob0oTu € NOrAu-
6/1eHHA TEOPETUKO-METOA0N0TYHUX NiAX04iB [0 BAO-
CKOHa/IeHHS (PYHKLIOHYBaHHA PUHKY npodhecinHnx
(hiHAHCOBO-KPEeAMTHUX NOCMyr B YKpaiHi. O6’ekToMm
yBarn € eqeKTMBHICTb NPOLECIB YNpaBAiHHA Kani-
Ta/IOM. 3aBfaHHAM [OOC/iMKEHHS € ()OpMyBaHHS
HanpsAmiB NiABULLEHHA PIiBHA [0XOLHOCTI aKTuBIB
Cy0’€eKTiB rocnogaproBaHHs1.

Buknap oCHOBHOro matepiany [OCAIAKEHHS.
Bepyun [0 yBaru Te, L0 €KOHOMIYHI NpoLecy MatTb
TEeHAEHL,iI0 N0 NOCTIAHOTO YCKIafHEHHS, Cy6'eKTM roc-
nogaptoBaHHA 6e3ynNnMHHO BUPILLYIOTb HOBI Npobnemu,
3HVXKYIOUM TEMMU PO3BUTKY, BTpavatoum pecypcu.
Yci pecTpyKTypusauiiiHi npouecu Tak 4u iHakwe
BNMBaKOTb Ha acOPTMMEHT ToBapiB Ta MNOC/yr, Lo
MPOMOHYIOTb YYACHUKM PUHKY, Ta CYNpPOBOMAXKYIOTbCA
BiAMNOBIAHUMM 3MiHAMW Y cucTeMi iHopmaLiiHoro
3a6e3neyeHHs GisHecy. B YkpaiHi BOHU BigOyBatThCA
i3 3HAYHMM 3ari3HeHHAM, L0 NOB’A3aH0 i3 HAsABHICTIO
HeeekTUBHOI iIHChopMaUiiHOT cMcTeMu, HE3AATHICTHO
Cy6’eKTiB rocrnofaproBaHHs LWBUAKO MaTtepianizysartu
HOBITHI el 3aBAsSKM YaCTKOBO CMOTBOPEHIA HaaMmip-
HUM PErysitoBaHHSIM €KOHOMIYHI CUCTEeMI.

Taki X thakTopy CTPUMYIOTb | 6aHKIBCbKY cchepy. 3Ha-
YHa YacTuHa KPeaUTHWUX NOCYT BTPAYaE LHHICTb Yepes
NOSIBY ANCTAHLIHNX CUCTEM YNpaB/liHHA akT1Bamu, LLO
MOBWMHHO NiALLITOBXyBaTW 6aHKM A0 hOPMYBaHHS HOBUX
BiIHOCWH i3 K/liEHTaMu, SKi NparHyTb i Hadasli HapoLLy-
BaTW BapTICTb B/ACHMX PecypciB B €KOHOMIiYHii cuc-
Temi, nepefarun nocnayrm 3 iXHbOro ynpasniHHA Npo-
thecioHanam, Lo 34aTHi YTPUMYBATW BapTiCTb aKTUBIB
Ta nigsvLLyBaTK i yNpoaoBX TpUBasIoro nepiody uacy.
3a [0MOMOrol TakMx METOAIB MOXHa HopMaslisyBatu
CUCTEMY MOTOYHOTO YNPaB/IiHHA KaniTasioMm.

P03BMTOK aBTOMAaTM30BaHUX CUCTEM YMNpaBiHHA
pecypcamv NpvBOAUTL 40 3MiHM (hopMm ynpasBniHHA
KaniTasiom, WO Yy nepexigHuii nepiog CNpUYUHSE
neBHe 3[40POXYaHHSA NOC/YT, 3MEHLLYE MOMUT Ha HUX
Ta 3HUXYE aKTUBHICTb Cy6’eKTiB Ha pyHKY. MacwTabu
onepaw;in 3MiHIOKTBLCS, 3Ha4YHa YacTMHA aKTVBIB BMBO-
AnTbCA 3 060pPOTY, TEMMNY PO3BUTKY YMOBISIbHIOKOTHLCS.

BnpoBagxytoun HOBI METOAM B3aEMOAii 3 KI/li€H-
Tamu, KpeauTHI yCTaHOBY 3MYLLEHI HA NEBHWI Nepios,
CTPMMyBaTK PO3BUTOK i BAACHY AOXIAHICTb, i MNOHO-
BUTK i 3a paxyHOK 3BUYHMX fAjii Bakko. [ns Toro
Wo6 BUPIBHATU NPUOYTKOBICTb, NOTPIGHO BMBOAUTU
3 MOTOYHOI AiS/IbHOCTI 36MTKOBI onepavii i 3anposa-
DKyBaTy [OXiOHI, iIHTEHCUAiKyrOUM (hiHaHCOBI Ta Kpe-
ONTHI BIAHOCWHW 3arasiom, CTUMY/THOHUYM CUCTEMY [0
pedopMyBaHHA. TOMy BapTO 3aslyyatu y MNpakTuky
KOMMEKCHI popMK ynpas/iHHA MaiHoM, npuiima-
04N B YNpaB/iHHA He TifbkM 4eno3uTu, a i pewTty
aKTMBIB KMiEHTIB, nepebuparoun nig BAACHUA KOH-
TPO/b | AOX0AW, | pU3MKK. TakMM YMHOM 3abe3nedy-
€TbCS PO3BUTOK i CTBOPIETLCA NpocpeciiiHa cuctema
ynpaeniHHA KanitTaiom. PiHaHCOBO-KpeanTHa cdepa
no36aBnsAeTbCA  Bif HENPOQECIAHNX  YYaCHNKIB,
3aBAsAKM YOMY HOPMani3yeTbCsi peHTabesbHICTb one-
pauiii, Wwo cnpusie oopMyBaHH0 ehekTy Hopmaisa-
Lji 4OXiIZAHOCTI pecypcis.

PecTpykTypu3sauiiHi npouecy BNMBaKTb | Ha
CMOXMBaYiB KpeanTHUX Ta (iHAHCOBMX NOCNYT. 3HU-
XKEHHS1 006CAriB onepauii Ha pWHKY NPUBOAWTL [0
3MEHLLUEHHS 3ara/ibHOro PiBHS NpPUOYTKOBOCTI pecyp-
ciB. BuBeeHi akTuBM i3 060pOTY Nif, BN/IMBOM Pi3HNX
(hakTopiB BTpayalTb BflacHy BapTiCTb Ta NiKBIAHICTb,
L0 HeraTMBHO MO3HAYAETbCA Ha CTaTKax KOpUCTY-
BayiB €KOHOMIYHOT CUCTEMM, CTBOPHE iM A0AATKOBI
npo6nemn y cuctemi ynpaeniHHS MaiHOM. lMocTiliHa
akymyniagis npo6aem CTpMMye PO3BUTOK, CMIOTBOPIOE
cucTemMy ynpasniHHS, NiAWTOBXYE Cy6'ekTa nepegatm
YacTuHy BnacHUX OyHKUIA creujianizoBaHnM piHaH-
COBMM IHCTUTYTaM, siKi 34aTHi Oinbw edekTUBHO
ynpasAsaTi NEBHMMM BuAaMu maiiHa, 3abesnedyoum
BULUMIA piBEHb AOXiAHOCTI Ta MpubyTKoBOCTI. Hapa-
toun npodpecioHasniam B yrnpaBiHHA akTUBW, B/IACHUK
MaiiHa N036aBnAeTbCA Bif 3HAYHOI Ki/IbKOCTi NOTOY-
HUX NPO61eM, ONaayyr4M NOCYIN YaCTUHOK [OX04Y
Bi, Taknx onepawlii.

Yci 6e3 BUHATKY, KOpMCTyBaui (DiHaHCOBUX MOCAYT
3aujikaB/ieHi y cTasiii (biHaHCOBIN cucTemi, ka nerko
MPOrHO3yeTbCs,  e(PEKTUBHO  BUKOPUCTOBYETLCS
3 OfHIEN Li//I0 — paLioHaNbHOro ynpasBniHHA 6i3-
HecoMm [9, c. 264-270]. OkpiMm TOro, BOHa MOBMHHA
[aBaTn MOXNMBICTb HapoLllyBaTu BapTiCTb Ta 306e-
piratu iKBigHICTL Kanitasly, 3abesnevyoun pau-
OHaJ/TbHICTb CUCTEM 1Oro ynpasniHHA. [Mpu ubomy
B&X/IMBUMW € MPOLECU ONTUMa/IbHOTO PO3MILLEHHS
YCiX HasIBHMX pecypcis, L0 A03BO/ISIE HOPMai3yBaTy
Kpyroooir kanitasy. 3a Takmx 06CTaBUH Cy6’EKT roc-
nofaproBaHHSA 34arteH cTabinizysaru BnacHy npuoyT-
KOBICTb. LLLloAo BMpPOGHKKIB, TO Y Mpoueci BiacHOro
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PO3BUTKY BOHW OMNTMMI3YHOTb B/IACHUA BUPOBHUYNIA
UMKN, QOPMYKOTb HOBI UM YOOCKOHA/IOIOTL HasABHI
TOBapw Ta NOCAYrK, 3A4INCHIOKTb YCi KPOKM LL0A0 Npo-
CyBaHHS X Ha pyHOK. CyyacHi iHhopmaLiliHi TexXHO-
norii gaTb MOXMBICTb LWIBMALLE po3ropTaTty iHgop-
MaviiH1IA CynpoBig, NPOLECiB yNpaBiHHSA AIS/TbHICTIO,
CcTBOplOBaTN 6a3n AaHux KiEHTIB, 3anpoBaKyBaTu
Ta BMKOPWUCTOBYBaTW AMCTaHLiHI CUCTEMWU YMpaB-
NiHHA 30yTOM, 060pOTY aKTMBIB, 3ab6e3neuytoum OfHY
3 OCHOBHUX YMOB €(PeKTUBHOro (OyHKLIOHYBaHHS —
AvBepcudikaLlito [Jxxepen pecypcis, HaNpAMIB 4issib-
HOCTI, WO cnpusie Hopmanisawii piBHSA NpUBYTKOBOCTI
y TpuBasIOMy nepioAi yacy Ta onTumisauil BUTpaT.
MocTiiHe OHOB/MIEHHA CTPYKTYpU MOCAYr Ja€e 3MOry
BUPIBHATX Ta CTabinidyBatu rpoLloBi NOTOKM, 36a-
NnaHcyBaTh iXHi AKICHI Ta KiJIbKICHI XapakTepuCTUKK,
HOpMasli3yBaTu piBEHb BiACOTKOBUX CTaBOK, a 3pocC-
TaHHA 06CAry Takux onepauin npusege A0 edekTy
MacliTaby. HAkicHa peanisauis cuctem ynpas/liHHA
akTuBaMu CcTabinisye iXH peHTabenbHICTb, Ha PUHKY
3'ABNATLCA [AOBr rpowi, WO 3anycTUTb MpoLecu
KaniTasibHOro ghiHaHCyBaHHSs1, iIHHOBaLiHOrO PO3BU-
TKy. PUHOK cTabinizyetbcs, ONTMMI3yeTbCA [OXIi4 Bif,
chiHaHCOBOI, onepauiiiHOi Ta IHBECTULINHOT Aisnb-
HOCTI — BiH CTaHe 6isibLL NPOrHo3oBaHuM. MNpoTe Bce
LUe 3Ha4yHO YCKNaAHKE Mpouecyu BedeHHA Gi3Hecy,
BMMarae HoOBUX 3HaHb, YMiHb, NPOheciiiHOro niaxoay.

BuikopucToBytoum J0BipYi onepawii, KpeauTHi ycTa-
HOBW MOXYTb AMBEPCUIKYBaTU Pecypcu Ta pU3nKu,
HOpMani3yun Ta cTabinisytoun AOXigHICTb, gocsra-
UM ONTUMA/IbHOTO PiBHSA NAATOCNPOMOXHOCTI Ta CTild-
KOCTI. /191 CnoXmnBauiB Xe BiflbHi pecypcu TpaHcdop-
MYIOTbCS B 0O0OPOTHI akTVBY | (DOPMYIOTb A0AATKOBUIA
npubyToK. Bepyun oo yBaru Te, L0 3arasiomM cnedjani-
30BaHUM (PIHAHCOBWM iHCTUTYTaM Jieriie BUKOHyBaTu
cneundivHi TUNX onepavujil, aHbX BnacHWKaM pecyp-
CiB, sIKi He 3[iNCHIOTL TX HA MOCTIViHIlA OCHOBI, BOHU
MOXYTb OiflbLL ePEKTUBHO YNPaBASATU aKkTUBaMMU.

Mu [OTPUMYEMOCS AYMKM, WO HaBaxX/MBILLMMU
nepesaramy TPacTOBMX BIAHOCUH € iXHA CTanicTb Ta
YHiBepcabHICTb [5, ¢. 40—41]. MNpn ubOMYy TUNOBUMU
PyHKLiAMYM [OBIpYOT CUCTEMU E:

1) nNpuitHATTA Ha cebe ynpaBniHHA aKT1BaMu;

2) iHdhopMmaLiiHMiA cynpoBig TPacToBMX onepalLlii;

3) 060pOT aKTUBIB;

4) ynpaBniHHA goxoaamu;

5) posnogain pecypcis.

TpacToBi onepauii MOXyTb Cnyrysatn edekTus-
HO CMCTEMOIO YNpaBniHHA MiKBIAHICTIO. [Nepenatoun
MaliHO B aKTUBHWIA TPacT, 6aHK MOXe CTUMYoBaTU
KNieHTa 3MIHUTU HaTypasibHy-peyoBy (OOpMY aKTu-
BiB, W06 3abe3neunt edieKkTUBHE iX YMpaB/liHHA.
TakuM 4MHOM KNIEHT cTabiniye nikBiAHICTbL BNac-
HOro MaliHa, L0 NO3UTKMBHO MO3HAYa€ETbCA Ha eqdek-
TUBHOCTI I0OTO BUKOPUCTAHHS Ta 3POCTaHHI 4OXOAB.
TyT OCHOBHMM 3aBAaHHSAM YNpPaBstoyoi KOMMaHii €
(hopMyBaHHsA Takoro nopTdens akTusiB, MiKBIAHICTb
SAKUX MOXE rapaHTyBaTW CTiliKUIA, MPUIAHATHWIA piBEHb
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peHTabenbHOCTI. Lia dopma AisnbHOCTI noB’A3aHa
3 ynpasAiHHAM 3MiHHUMKU o0b6csAraMu pecypcis B 060-
poTi, WO (hopMye He3HauyHy BONATWU/bHICTb iXHLOT
BapTOCTi i € OCHOBOW 3[INCHEHHS CMNEKYNATUBHUX
onepauiii. [oxigHiCTb TyT He3HauHa, asie MOTOKM
rpoLleli 3a NeBHNX YMOB MOXYTb OyTu CTabiibHUMMN.
[nsa 6aHKy Taki onepauii NpuUHeCyTb Henpsami AuBi-
OeHan 'y hopmi yKpinneHHs BAacHUX MNO3uuUid Ha
PVHKY 3a paxyHOK (DOPMYBaHHSi HOBWMX MPOMO3WLiii
NPUBYTKOBUX MOCANYT.

Ocobu, WO KOPUCTYHTbCA TPaACTOBMMMU MOCIY-
raMmu, MOXyTb OTPUMYBATUW Taki BUTOAW:

— ynpaBnAsaT! MIKBIGHICTIO MaliHa Ta Iioro Bap-
TiCTIO, 3a/1yyatoum 4o ynpasiiHHA NPodecinHmX yyac-
HWUKIB PUIHKY;

— OTpUMYBATW HOPUANYHWIA 3aXUCT Yy pasi Henpa-
BOMIPHOTrO YNpas/iHHA aKTuBamu;

— chopmyBaTu fOAATKOBI MOTOKM KOLUTIB, 3abe3ne-
YyHUM HasIBHICTb MACUMBHUX AOXOAIB;

— 3[iicHIOBATM OHOB/IEHHS MepeaaHoro B TpacT
MaiiHa.

PeanizoBytoun nocnyru 3 AoBIiPYOro ynpaBAiHHS
MaiHOM, 6aHKN MatoTb MOX/IMBICTb:

— AvBepcuddikyBaTu mKepena AOXOAB;

— (popmyBatn HOBE KOO KNIEHTIB — KOPUCTYBaYiB
(hiHaHCOBUX Ta KpeaUTHUX NOC/YT;

— BMKOpPUCTOBYBaTW e(ekT MacwTtaby i, £K
pe3ynbTart, 3HWKYBaT! BUTPATU 3a paxyHOK po3Luu-
PEHHSI aCOPTUMEHTY NOCAYT;

— HakonuyyBaTu [0CBIf, HapoLyun edekTus-
HICTb 3AiliCHIOBaHMX onepawii.

BuKoOpnCTOBYHOUM pecypcyu 3Ha4yHOI  BapTOCTi
y TpacTi, KpeAUTHI yCTaHOBW HaMaratoTbCs MiHIMI3y-
BaTW PU3NKN, 3AOIACHIOUM NULIE NPUAHATHI TpaHc-
doopmauiiHi onepauji, hopmytoun ctabinibHi NOTOKM
KOLUTIB, L0 34aTHI MOKPUTM onepavwiiHi BuTpatu. Taki
TMNM onepawii NPoBOAATLCA i3 MaliHOM, L0 MNOBU-
HHO 36eperTv NepBUHHY MaTepiasibHy hopmy, i cnps-
MOBaHi Ha MOro 36epexeHHs. 34e6inbLOoro nogioHa
TakTUKa MOBEAIHKM Aae 3MOry MOKpUTW iHPNALiHI
BTpaTK K/ieHTa Ta 3ab6e3neunTy MiHiMasbHuii obesar
Joxopy ynpaenstodii komnarii. Li onepauii Bukto-
YyaroTb HasABHICTb CMEKYIATUBHOI CK1aA0BOT YaCTUHU.
| Xoua Takuin TMn AOBIPYOro ynpas/liHHA CYNpPOBOAXY-
H0Tb HE3HAYHI PU3VKW, KpEeAWTHIA KOMNaHii BiH He 34a-
TEeH NPUWHECTU 3HAYHOro Aoxoay. ToAi dhopMyeTbCA
TpacToBUii nopTdesnb. oro MeTo € BUPIBHIOBAHHS
Joxopy i Hopmanizauis pusuKiB. YNpaBniHHA pu3n-
Kamy Ta X KOHTPO/b 34JACHIOIOTLCA LUISXOM BCTa-
HOB/IEHHSA JIIMITIB CyM, SiKi GaHK rOTOBWIA B3ATW Ha
cebe CTOCOBHO OKpeMMX K/TEHTIB, a TakoX BUKOPUC-
TOBYHOUM AnBepcudikaw,ito.

3acTOCOBYIOTb TaKOX IHLWI MeToAn MiHiMizauil
pu3nKiB, 30Kpema ix nepegadvy LWASAXoOM TpaHcdop-
Mavii BilbHUX (hiHAHCOBKX pecypciB y akuii 4yn obni-
rauii iHWWX KOMMaHiA. TakMM YMHOM 3HMXKYETbCS
NMOTOYHUIA PiBEHb PU3UKOBAHOCTI | CNPOLLYETHCA
3arajibHa cucTema ynpaBniHHA OOXIOHICTIO aKTMBIB.
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Akacb YacTuHa Takux onepaii Moxe dpopmyBsaTucs
3a paxyHoK creLjasiizoBaHux hiHaHCOBUX (DOHAIB,
BMPIBHIOKOUM  (PiHAHCOBI NOTOKU. TpaHcdopmyun
pecypcy B 060pOTi Y iHBECTULIT, KpeaUTHI KoMnaHii
YTPUMYIOTb IXHIO NiKBIAHICTb HA NPUAHATHOMY PIBHi i1
OTPMMYIOTb JOAATKOBUI AOXIA.

Mig onTmanbHUM noptdpenemM hiHaHCOBUX PU3K-
KiB MM PO3YMIEMO TaKWii IXHIA CKaf Ta CTPYKTYPY, ska
€ NPURHATHO A0 YNpaBniHHA cy6’eKTOM rocnogapto-
BaHHS, He 3MIHIOE 3BUYHY (DOPMY MOro CPYHKLIiOHY-
BaHHS, HE BUMarae AoAAaTKOBUX BUTPAT Ha iX Cynpo-
Bif, i ynpaBniHHA Ta HEe NPUHOCUTb 3HAYHUX 30UTKIB.

TpacTtoBi onepalii MOXyTb MPUHOCUTU [o[aT-
KOBUIA MPMOYTOK i 3a paxyHOK ediekTy macluTaby.
KpeauTHi ycTaHOBU, WO AMBEPCUMDIKYIOTE CTPYKTYPY
B/IACHMX MOCNYI, He Ti/IbKU AocsAralTb edekTy cTa-
6inisauii piHaHCOBUX NOTOKIB, asie 1 HopmanilyTb
NpUOYTKOBICTb Y TPUBaIOMY Nepiogi yacy. MNpu ubomy
pecypcu nepeposnofiNAlTbCAa MK akTUBHUMU Ta
nacuBHMMK onepauisiMy, YTPUMYHUN MNPUAHATHAIA
piBeHb nikBigHOCTI. HopMmanisyoum npubyTKOBICTb,
MOXHa ONTUMI3yBaT PiBEHb PU3MKIB. TakMM UYMHOM
3MEHLUYKTBCS BUATPATK 3a CYMpoBig, yCiX onepawii,
chiHaHCOBUIA cTaH cTae Gisbl CTabiNIbHUM, a Aisfb-
HICTb — 6i/TbLL NPMOYTKOBOKO.

LLle oaHUM i3 edheKTUBHUX METOAIB PO3BUTKY Tpac-
TOBMX MOCAYr € ynpaBiHHSA YacTKOK BACHOCTI Mpo-
MUCMOBUX KOMMaHIi, Wwo He 6epe yyacTi y npouecax
BiAHOBMEHHS. 3anycK y 000pOT Taknx akTuBiB hopmye
[00AaTKOBWIA [OXig K AN KNiEHTa, Tak | Ans ynpasns-
FOUOT KOMMaHii. A 3a paxyHOK TOro, Lo pecypcu nepe-
[alTb B yNpaB/iHHS chneuianizoBaHUM HCTUTYTaM,
AKi BOJIOAiIOTb OnepaTuBHOK iH(DOpMaLLiErd Npo cTaH
PUHKY, MatOTb AOCBIA PO6OTV HA HEOMY | 34aTHI pe3y/b-
TaTMBHO PO3MILLLATV Pecypcy, BUBOAMTY BYACHO X i3
PVIHKY, OTPUMYHOUM NPUAHSATHUIA piBEHb AOXOAHOCTI UK
NPUBYTKOBOCTI, e(PEKTMBHICTbL Takmnx onepawii € BUCO-
KOH0. MoKa3HMKM 060POTHOCTI pecypciB 3pocTaroTb, Lo
3HWXKYE piBEHb HEMPAMUX 30MTKIB BAacHMKa i Cnpusie
NiABULLEHHIO 3ara/ibHOro PiBHA peHTabesIbHOCTI one-
pauili 3 ynpaBiHHS KaniTasiom.

BaxnuBow CkI1afoBOK 4aCTMHOK  (PiHAHCOBOI
cucTemMun YkpaiHu, ska notpebye po3BuUTKY, € iHBeC-
TUUiNHA. TYT KOHUEHTPYHTbCS BiflbHI KOLWITKU, LLO
B 060pOTi TpaHCOPMYOTLCS Y NPOAYKTUBHI CUMN.
3 KOXXHMM POKOM MOMUT Ha NpodpeciinHe ynpaBniHHA
iHBECTULAMM 3poCcTaTMe pa3oM i3 30i/bLUEeHHAM
[oxofiB rpomaasH. TpactoBa cucTeMa 3gatHa edek-
TVMBHO OMNTUMI30BYBaTW NepPepOo3noisibHi npouecun 3a
paxyHOK pecypciB TpeTix oci6. Buroga € noggiliHowo —
pPO3BMBAETLCA (PiIHAHCOBA CUCTEMA Ta aKTUBI3YHTbCS
€KOHOMIiYHi BiJHOCUHW 3a paxyHOK NosiBu B 060pPOTi
[04aTKOBOI Macu pecypciB, siKi 34aTHi NPUHOCUTU
[0[aTKOBY BapTiCTb. 3 MOMAAY KPeAWTHOT KoMNaHii
3pOCTaHHA Macu akTuBiB B 060pOTi NpBOAUTL [0
NOCWU/IEHHSA 1T TUCKY Ha PUHOK, LLO MOXe MPU3BOAUTH
[0 3HWKEHHS AOXiAHOCTI iHBECTULIN. 3BiACK BUHMKAE
notpeba y hopmyBaHHi cuctemmn ethekTMBHOro nepe-

po3noginy rpowwosoi macu B 060poTi. Came Taknm
YMHOM 3AJACHIOETLCA NEepPenvB CNeKyATUBHOIO Kari-
Tasly M cdhepamm hiHAHCOBOI CUCTEMMU, BUPIBHIO-
104 piBEHb [OXOAHOCTI 11 CKNafHUKIB.

OcCKifIbkM NepeBaXHa YacTuHa TpacToBUX onepa-
Uil Mae LisibOBUIA XapakTep, TO KaniTa/ibHi BUTpatu
Ha iX NiAroToBKY MOXYTb 3pOCTatu, a 3HauuThb,
abo 3aranbHa AOXIAHICTb YW CYKYMNHWUIA edhekT Big
Takmx onepawiii, abo NpupicT BapTOCTi MaiHa 3ara-
NIOM MOBMHEH OyTW 6GiNblWMM 3a BasIOBi BUTpPATMW.
Mpu ybomy MaTepianbHO-peyoBa hopma NeBHOI Yac-
TVHU MaliHa Moxe 6yTu 36epexeHa. Llboro mMoxHa
OOCATHYTW 3a paxyHoK 3MilLaHOoT hopMKy ynpas/iHHSA
AnBepcuikoBaHUMMN akTUBaMu, KOIM OfHa YacTuHa
aKTUBIB HAPOLLIYE 3arasibHy X BapTiCTb, a peLuTa cry-
rye CTpaxoBum (hoHAOM.

FAKLLO BNaCHWK pecypciB foMaraeTbCs HapoLLEeHHS
BapTOCTi B/IACHOTO KaniTasy, TO oMy Crif nepesatu
MaHO y akTWBHWIA TpacT. Bugo3miHwowum marepi-
aNlbHUI 1A0r0 CKNadHWK, 3aslyyaroum Moro B 060por,
KOMMaHis Moxe yrnpas/fiAaTh BapTicTo i cTabinisysatu
NPMOYTKOBICTb TakMx onepauiin. 3a TakMx 06CTaBUH
MOXHa (hopmyBaTtn AofaTkoBi DOHAM IHBECTULLIAHMX
pecypciB, WO CNPSIMOBYHOTLCSA HAa OTPUMAHHS Npw-
6yTKy. Taki onepauji 3gaTHi NPUHOCUTU [OAATKOBUIA
foxiz, hopmytoun CcTanmii NoTiK pecypcis Ta HopMma-
Ni3yroun iXHIO AoXiaHICTb. OCKibKN BUPIBHIOKTHCS
[0X0AM YCbOro CMeKTpy onepadiid, TO € 3Mora 3Hu-
3UTW onepauiiHi pU3MKK i 3a paxyHoK LbOro oTpumy-
BaTW 0OOATKOBI KOLUTU.

o6 WwBnaKo HApOCTUTU 06CATN pecypciB, MOXHA
BMKOPMCTOBYBATK aKTMBHI TUMX AO0BIpYMX onepawiii,
SKi 34aTHI Y KOPOTKWIA Nepiog, yacy niaBULLIATI NiKBIA-
HICTb aKTMBIB B 060POTI, MPOTE CYMNPOBOMAKYHTLCS
BWCOKMM pPIBHEM pPU3NKY. FK MpaBuio, 3a Takux
BMAIB onepavii KOWTN WBWUAKO BBOAATLCS Ha PUHOK
i WBMAKO BMBOAATLCS, 3abe3nedyyoun 3pi3 neBHOI
CyMU [0X0fy, MOB’SA3aHOTO i3 KONMBAHHAM LIiH Ha aHa-
noriyHi aktmeu. CTabinizauiiiHi onepaujii nepeBaxHo
He onocepeaKoBYHTLCA TakvMu BUAAMMW iHBECTULIN,
60 pU3KMK BTPAT € HAA3BMYANHO BUCOKMM.

KnieHtn, wo 6axalTb 36epertm MatepiasibHO-
peyoBy hopmy BflacHOro MaiiHa, BUbuparoTb nacuBs-
HWIA TpacT, iHOAI HaBITb He 3BepTaruM yBars Ha Te,
Lo Taki onepauii MOXyTb 6yTW 36UTKOBMMU, Bifaa-
UK nepeBary cucteMam 36epexxeHHs akT1BIB nepes
[04aTKOBMM [OXO0M Bifl iX BUKOPUCTaHHA. BaHKn X,
BMKOPUCTOBYHOUM MACUBHWUIA TpacT, MOXyTb CTabisi-
3yBaTy BNacHi hiHaHCOBI MOTOKM, O NPUBOANTL [0
HopMavtizaLii BapToCTi akTUBiB B 060POTi i BUPIBHIO-
BaHHS NPUOYTKOBOCTI. UM Ginbll CTasiMM € rPoLLo-
BV NOTIK, TUM HXYUM € PiBEHb PU3MKOBAHOCTI one-
pawuiiii, 6ifbLL NPOrHO30BaHUMWN € EKOHOMIYHI 3B’AI3KMU,
cTanIMmu — 06CAry IHBECTULIT, ONTUMI30BaHUM — Npu-
OYTOK, SIKNA OTPUMYHOTb BNIAaCHUKN akTuBiB (puc. 1).

AKWo Hopmanisauis CTPyKTypu hiHaHCOBUKX one-
pavuiii NpUBOAUTL A0 3HWKEHHS TX PU3UKOBAHOCTI, TO
3HMKaE noTpeba y nepeHanpasB/eHHi YaCTUHN KOLUTIB
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Puc. 1. MpuHuunu coopMyBaHHA MyNbTUNNIKATUBHOTO eDeKTy

Ha ynpas/liHHA puU3nKamu, WO CYNpPOBOLXKYHOTb Taki
onepawir.
AY = (T, Al, ARY)
e Y — npupicT fOXOAHOCTI;
T —vac;
R — KoediLieHT 060POTHOCTI pecypciB.

Mpouec HapOWEeHHs1 3arasibHOi BapTOCTi aKTu-
BIB MOXE BMKOPWCTOBYBATUCS A1 PECTPYKTypusa-
Lii gitoyoi cuctemy onepawii, OHOB/IEHHA CUCTEMU
ynpasniHHA. PUHOK 3a paxyHOK eekTy iHpopmaTu-
3auii no36asnAeTbLCA Big 36MTKOBOI Aisi/IbHOCTI.

Ockinbkn neBHi BUAM PiHAHCOBUX onepadlii
noTpebyoTb 3HAYHMX PECYPCIiB, a 3Ha4uTb, i BigMno-
BiHNX CUCTEM (piHAHCYBaHHS, TO KpeAUTHI yCTaHOBM
MOXYTb nepebupatn Ha cebe qoyHKLUiT thiHaHCYyBaHHSA
po3BUTKY abo KpeauTyBaHHSA i, Takum YMHOM, dhop-
MyBaTu KymynsTuBHWIA ediekT. pu uboMy BMpIB-
HIOIOTBCA BUTPaTW, HOPMasi3yeTbCA OOOPOTHICTB,
WwBMALIE AOCAraTbCA NOCTaBNEHI Lini.

BvBoasun [04aTKOBI PECYPCU HA PUHOK, 6GaHK
Moxe chopmyBaTn i edpekT Audy3ii, onTUMI3youn
CTPYKTYPY aKTMBIB, piBEHb [AOXOAHOCTI, peHTabenb-
HOCTI, 3MiHIOI04M (hOPMU BNACHOT AiANbLHOCTI, METOAN
BiHOCWH i3 KnieHTamu, QOPMYKUM HOBWIA A0CBIg,
HaKoMnMuyruK iHpopmau,ito, 3HaHHS.

Taki npouecu € CTiKUMKU, BOHW 3aBXAM CYnpoBO-
[KYIOTb OyAb-SKUA PO3BUTOK | CMPUUYUHSAIOTE 3HAYHI
3MiHM Ha puHKax, a ToMy 3aBxau 6yayTb nig, nuib-
HUM MOrNAA0M y4eHux. IX pesynstatom 6Gyae nosisa
HOBMX MPOCPECIiHNX CUCTEM YMpaBiHHA akTuBamu,
OCKi/IbKN came BOHM 3[aTHi e(peKkTUBHO 3iNCHIOBaTU
nogibHi onepauii, nepebyBarun y Mexax npuiiHAT-
HOTO PiBHSA PU3NKY.

BucHOBKM 3 npoBefeHOro gocnigpkeHHA. Po3Bu-
TOK iHhOpMaUIiiHUX CUCTEM Y HAGVDKYIl NEPCNEKTBI
BN/IMBATUME Ha 3MiHY CTPYKTYPW EKOHOMIYHMX Npo-
LeciB, NoABY HOBMX BUAiB TOBapiB Ta Mocayr i BUMa-
ratume QOpmMyBaHHA Oiflbll  €PEKTUBHUX CUCTEM
3 ynpaBniHHA pecypcamu, Wwob rapaHTyBaTu [OXiA-

@)
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HICTb onepauiii. ToMy MOMUT Ha Taki Nocayrn suile
3pocTatume. PauioHanbHe Yynpas/iHHA akTuBamMu,
06cArn akmx 36inbLLyBaTUMYThCA, NpUBeae A0 BUPIB-
HIOBaHHS (PiHAHCOBKX NOTOKIB B €KOHOMIYHI cucTemi
i cTabinizayii JOX04HOCTI onepaviin 3 pecypcamu.

Y Tomy pasi, Ko/ PUHKOBI MEXaHi3MM 3MiHIOKTbCS
i Cy6'EKTV HaKONMUYOTb Kanitasl, BaXX/IMBOrO 3HAYEHHS
HabvparoTb MpoLEecH ynpaBiHHSA WMOro  MiKBIAHICTHO.
Mpodpeciiiunii nigxia Ao 060pOTYy aKTUBIB 34aTEH HAPO-
LLLyBaTW TXHIO BapPTICTb, CAPUATA OTPUMAHHIO 0AaTKO-
BOrO [0XO/Y YNPOAOBX TPMUBAUIOro nepiofy vacy.

Ha Haw nornsg, npodeciiHi thiHaHCOBI Ta Kpe-
OVTHI nocnyru, y TOMy 4ucii JOBipYi, MOXYTb CTatu
thakTopoM popmanisauii cuctemM ynpasniHHA aKTu-
BaMU, AIKi BUKOHYBaTVMYyTb OCHOBHY TXHIO (DiHAHCOBY
oyHKLjiH0 — 36arayeHHs1 BNaCHWKIB pecypciB.
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DIRECTIONS OF PROFESSIONAL FINANCIAL AND CREDIT SERVICES DEVELOPMENT IN UKRAINE

The purpose of the article. The developing the Ukrainian financial market and increasing the level of its
functioning are closely related to the processes of restructuring the economic system as a whole, changing
the forms and methods of activity of economic entities. The normalized economy should be aimed at creating
the effective mechanisms of managing processes, risks that enable economic entities to carry out their own
activities rationally. Constant changes in legislation, inability to adequately respond to the qualitative traits of
change processes and the risks that accompany them, lead to a decrease the level of activity of an entity and,
as a consequence, to systematic losses from the results of activities.

The work of scholars is devoted to the study of the basic aspects of the functioning the financial services
market. Much of them is directed to the search for optimal methods of managing the economic processes, the
formation of an effective system of control. However, some theoretical aspects of the effectiveness of asset
management in order to normalize their liquidity require, in our view, further research.

The purpose of the article is to study the main economic mechanisms, that can accelerate the develop-
ment of the financial and credit system in Ukraine and formulate proposals for their implementation.

Methodology. The research is based on an assessment of the level of developing the financial and credit
market in Ukraine. Logistic and mathematical methods of research were used.

Results. Using formalized asset management techniques, responding quickly to market demands, con-
stantly improving, changing forms and methods of management can significantly reduce the risks that accom-
pany operating processes, and therefore maintain an acceptable pace of development and profitability.

The development of automated resource management systems has led to a change in forms of capital
management, which in the transition period causes a certain rise in price of services, reduces demand and
activity of entities in the market. The scale of operations is changing, much of the assets are withdrawn from
circulation, and the pace of development is slowing.

Using trust operations, credit institutions can diversify resources and risks, normalizing and stabilizing the
profitability. At the same time, they achieve the optimum level of solvency and stability.

Trust operations can serve as an effective liquidity management system. By transferring assets to an active
trust, the bank can encourage the customer to change the natural and tangible form of the assets to ensure
their effective management.

In this way, the client stabilizes the liquidity of his own property, which positively affects the efficiency of its
use and the growth of income.

As certain types of financial transactions require considerable resources, and therefore also appropriate
financing systems, trust companies can take over the functions of financing development or lending and, thus, to
form a cumulative effect. In this case, the costs are leveled, turnover is normalized, the goals are achieved faster.

Practical implications. The main aspects of the development of trust services, described in the article, can
be used by economic entities in order to increase the efficiency of their activities.

Valueloriginality. In our work we have considered the development of the financial and credit services
market in Ukraine. Having conducted the analysis, it is possible to note the low level of development of the
object of research, which hinders the development of the economic system as a whole. Hence, there is a need
for extensive research in this area.
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