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Y cmammi po32/isiHymo eKOHOMIYHY CYMmHICMb
KanimasibHUX BK/1adeHb | kanimasibHUX IHeec-
muuyiti, 30ilicHeHuli aHasli3 nioxoois 00 BU3HA-
YeHHs Yux Kamezopili. Pos2asiHymi numaHHsi
wodo knacugbikayii KanimasibHUX Bk/1adeHb |
KarimasibHUX iHeecmuyjiti, 00MOBHEHHSIM 00 SIKOI
po3e/si0aembCsi  €KOHOMIYHA, MEXHO/02IYHa,
BiOMBOpIOBa/IbHA, 2a/y3esa, BUO0Ba, MepPUMO-
piasibHa cmpykmypu Kanima/ibHux BK/1adeHsb.
YBaea akyeHmosaHa Ha PO3BUMKY Karimasib-
HO20 iHBECMYyBaHHS SIK CK/1a0080i YaCmuHU B8io-
MBOPHOBA/ILHOR0 MPOYECy Y Xo0i iHBecCmuyitiHoT
disiibHoCcmi, Wo nompebye 6ibW 2AU60KO20
BUBYEHHSI Ma aHa/i3y. 3a3Ha4eHa HeobXiOHICMb
BIOOOPAKEHHS 06/1IKOBUX OAHUX Y B3aEMO3B'SI3KY
3 iHBeCMUYitiHOIO ma (biHaHCOBOK CK/1a0o-
BUMU €OUHOI iHhopmayitiHoi cucmemu. O671i-
KoBe 3abe3rneyeHHsl kanimasibHuX iHsecmuyiti
Yy npoueci BUPOBHUYO20 BIOMBOPEHHST Mae
Bidobpaxamu  iHghopmayito, npusHadeHy Ons1
BUKOPUCMAHHSI 8 Yrpag/iHHi Cy6'eKmoM 20Crio-
daprosaHHs. BusHayeHa HeobXidHiCmb YOOCKO-
HasieHHs1 nioxodis 0o 06/1iKoB020 3a6€3MeYEHHs
KarimasibHUX iHeecmuyili y rpoyeci BUPOBHU-
4020 BIOMBOPEHHSI.

KntouoBi cnoBa: kanimasibHi iHBecmuyji, Kari-
ma/ibHi  BKIAOEHHS, MPOYEC  BIOMBOPEHHS,
Karimars, ynpas/iHcbka iHghopmayis, 0671ikose
3abe3reqeHHsI.

B cmambe paccmMompeHa 3KOHOMuYecKas
CyWwHOCMb KarumasibHbIX B/IOKEHUU U Kanu-

masibHbIX UHBECMUYUL, OCYWEeCmB/IeH aHa/u3
Modxo008 K orpedesieHur0 amux kameaopud.
PaccmompeHbl  BONPOChbI  Kiaccughukayuu
KanumasibHbIX —BIOXKEHUU U KanumasibHbIX
uHBecmuyud, 0Aoro/IHeHUeM K Komopold pac-
cmampusaemcsi 3KOHOMUYECKas], MeXHO/I02u-
yeckasi, B0CMPOU3BOOCMBEHHAS, ompacsesas,
BudoBas, MmeppumopuaibHas  CmpyKkmypbl
KanumasibHbIX B/10XeHul. BHumaHue akyeH-
MUpOBaHO Ha passuMuUu  KanumasbHO20
UHBECMUPOBaHUS Kak cocmasssiowel 8oc-
npou380ACMBEHHO20 rpoyecca 8 Xo0e UHBe-
CMUYUOHHOU desimesibHocmu, 4Ymo mpebyem
6osiee 2/1y60K020 U3y4yeHusl U aHasu3a. Yka-
3aHa HeobXoOUMOCMb OMPAXKEHUST y4emHbIX
0aHHbIX BO B3aUMOCBSI3U C UHBECMUYUOHHOU
U cbuHaHcosol cocmagnstwumMu  eouHol
UHGhopmMayuoHHol cucmemsl. YyemHoe obe-
criedeHue KanumasibHbIX uHsecmuyuli 8 rpo-
yecce rpoussoo0CmBEHHO20 BOCPOU3BOOCMBa
00/MKHO ompaxambs UHGbopMayuto, rMpedHa-
3HaueHHyl0 07151 UCMO/b30BaHUsI B8 yrpas/e-
Huu npednpusimuemM. OrpedesieHa HeobXo-
oumocmb  cosepweHCMBOBaHUST M00X0008 K
Y4EemHOMY 06ECreyeHUI0 KanumasibHbIX UHBe-
cmuyul 8 rpoyecce npou3sooCMBeHHO20 BOC-
rpoussodcmsa.

KntoueBble cnoBa: KarumasibHble UHBECMU-
yuu, Karnuma/ibHble B/IOXeHUs], Mpoyecc B0C-
npou3goocmsa,  Kanumas, — yrpas/ieHdyeckasi
UHGhopmMayust, y4emHoe obecrieyeHue.

The economic substance of capital expenditures and capital investments are presented in the article, the approaches to these categories determination
are analyzed, there are also identified the non-uniqueness and periodical changes in the scientists’ views, that are particularly about transformation of the
economic category “capital expenditures” into “capital investments”. The questions on qualification of capital expenditures and capital investments, also
the economic, technological, reproduction, field, typological, territorial structures of the capital expenditures are presented. The focus is on the capital
investment activity development as a component of a reproduction process in the course of investing activity, that requires in-depth review and analysis.
Accounting support of the capital investments in the process of production reproduction should depict the information intended for use in the enterprise
management. The necessity of development the approaches to accounting support of the capital investments in the process of production reproduction is
identified. The necessity of the capital investments and features of their use in the process of production reproduction shape certain requirements to the
information support on request of administrative authority of any business entity. In this information system the accounting data are described in relation to
investment and financial components, which have galvanizing effect on implementation of capital investments, but allow to control neither quality of complet-
ing the reproduction process of the basic capital at the enterprise, nor presence of relation the financial resources of reproduction processes to respective
expenses. Development of the capital investing as a component of reproduction process when providing investment activity of the business entities requires
in-depth study and analysis, because of the necessity to improve the regulatory and legal framework on precise understanding the economic terms, follow-

ing the economic rules, using qualifying features to memorialize in report and management of the enterprise.
Key words: capital investments, capital expenditures, reproduction process, capital, management data, accounting support.

MoctaHoBKa NpoGnemun. 3a yMOB €BPOIHTErpaLii
Ta rnobaniszauii BiTYN3HAHOT €KOHOMIKKU i, 30Kpema,
i arpapHOro cektopy 0CO6/MBOro 3Ha4eHHs Haby-
Ba€ CTabiflbHWII PO3BMTOK Ta NiABULLEHHA edbek-
TMBHOCTI (PYHKLIOHYBaHHS CiNlbCbKOrocnoaapChbknx
nignpuemcTs. HUHI He nuwe arpapHi nignpuemMmcraa
CTMKaKTbCA 3 HaraslbHOK NOTPe6Ooto peanisali pos-
LUMPEHOTO BIATBOPEHHS B rOCMOLAPCHKIA AiS/TbHOCTI,
LLIO HEMOX/IMBO 3AilicHIoBaTUN 6e3 iHBecTuLili. BogHo-
yac 306iMbLINTK 06CATN IHBECTULA MOXINBO TiNbKM
3a 3HAYHOrO MiABULLEHHA NMPUBaGNNBOCTI arpapHoro
BUPOOHMLTBA ANA NOTEHUINHWUX iHBecTopiB. CTpyk-
TYpHE Ta SIKiCHE OHOB/IEHHS BUPOGHMLTBA arpapHmx
NigNPUEMCTB 3HAYHOIO MipOIO BifOYBaAETLCA LL/IAXOM i

3a paxyHOK KaniTa/lbHUX iHBECTULiA. AfKe KaniTaslbHi
iHBECTULi 3a CBOEH CYTHICTIO € TUM OCOGIUBUM
BMAOM iHBECTULN, WO XapaKTepusyeTbCs LUMPOKAM
CMNEeKTPOM HanpsiMiB i PO3rany>XeHoK CTPYKTYpOlo Y
BiTBOPIOBa/IbHOMY MPOLIECI, Ta BN/IMBAE HE NiMLIE Ha
€KOHOMIKY KpaiHu, a i1 6esnocepegHbO Cy6’eKTiB roc-
noAaploBaHHs, OCKiNIbKU MOB'A3aHUI i3 YTBOPEHHSIM
Kanitany. A kanitas, BKIaf4eHWiA B iIHBECTULI0, Xo4a
i He B6epe 6e3nocepedHbOT yyacTi y CTBOPEHHI Npo-
AyKUii, ogHaK NoB’si3ye BUPOGHULTBO | TOBap Ta TUM
caMum BiABOAUTb MpoLecy IHBECTYBaHHA MpoBigHe
Micue Yy BMPOOGHMYOMY BIATBOPEHHI. ToMy cepef
HayKOBLIB 3Ha4yHa Ki/bKiCTb AOCNiIAKEHb NPUCBS-
yeHa NuUTaHHSAM iHBECTyBaHHsA. BogHouac HepocTtar-
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Hil piBEHb PO3POGMEHMX NMUTAHb Ta LUCKYCIVHICTb
OKpPEMUX TEOPETUYHUX MOMOXEHb LLOAO KaniTaslbHUX
iHBECTULIA K BaX/IMBOIO Axepena ynpa.niHCbKOT
iHpopMaLii i ix mMicusa y o6nikoBomy 3abesneyeHHi
npoLecy BMPOGHMYOIO BiATBOPEHHS CiflIbCLKOroCno-
JapcbkuxX NiANPUEMCTB BU3HAYaKOTh aKTyaslbHICTb
3a3HayeHoi NpobnemMaTukm.

AHani3 ocTaHHIX pocnigpkeHb i nyo6nikauii.
BiTun3HsAHa Hayka Ma€ 3HaYHY KiJIbKiCTb HanpawtoBaHb
npuceBsiHeHNx npouecam iHBecTyBaHHA (lLA. BnaHk,
M.M. Kponueko, Il. JlykiHoB, A.A. [lepecapga,
B.I. ®epopeHko, B.M. X06Ta), npobrieMam 3as1y4eHHs
KaniTanbHMX [HBECTULi SK BaxX/IMBOro ghakrtopa
CTPYKTYPHOI nepebyAoByM E€KOHOMIKM, MOKpaLLeHHSs
iHBECTULIAHOIO KNiMaTy, akTuBi3auii iHBECTULAHOT
AisnbHocTi B YkpaiHi (M.C. lepacumuyk, A. Xanino,
K.B. Manueoga, T.B. lMoHepinbuyk, H.A. Cnacis,
N.B. WwuHkapyk, /1.0. Lkeapuyk, T.B. MaiiopoBa),
NUTAHHAM YOO0CKOHa/IeHHA 06/1iKy | KOHTPOM Kani-
TanbHUX iHBecTuuii (M.1. BoHgap, M.A. leM’siHEHKO,
A.0. Kpynka, T.I. Octanuyk). OfHak, He3Baxarouu
Ha BE/IMKY KiNbKICTb i PI3HOMIAHOBICTb AOCNIAXKEHb,
He BAaNoCsA JOCArTU €4HOCTI HAYKOBMX MOTA4IB Ha
PO3KPUTTA 3B’A3KY i BU3HAYEHHA MicusA 06/1iKOBOro
3a6e3neyeHHs KaniTalbHUX IHBECTULIA Yy BigTBOPHO-
Ba/IbHOMY MPOLECI.

MocTtaHoBKa 3aBAaHHA. METOI CTaTTi € OUiHKa
06/1iKOBOr0 3abe3MeyeHHst KaniTaJibHUX iHBECTULi
SK [Xepena ynpaBniHCbKOI iHGhopmau,ii y BiATBOPIO-
Ba/IbHOMY MpoLeci arpapHuX NignpuemMcTs.

Buknag oCHOBHOro mMaTepiany AOChifKeHHS.
[ns nigBuLLEHHST KOHKYPEHTOCMPOMOXHOCTI BiTUN3-
HAHOT NPOAYKLUIT Ha BHYTPILWHLOMY i MiXXHapogHOMY
pvHKax Ta 3abe3nevyeHHs NPOorpecuBHOIO0 EKOHOMIY-
HOro 3pOoCTaHHs Oyab-IKOro cy6’ekTa rocnogapto-
BaHHA Ta rnepenyciMm B arpapHoOMy CeKTopi YKpaiHu,
HarasibHOK € noTpeba B KaniTa/ibHUX IHBECTULiSX.
AKe iHBECTUUii € OCHOBOK EKOHOMIYHOIo pPO3BU-
TKY | KpaiHu, i KOXXHOro OKpPeMOoro rocnogaproruoro
cy6’exTa. Tak, 3akoOHOM YkpaiHu «[1po iHBeCTULiinHy
[iSiNbHICTb» iHBECTULT BU3HAYeEHi SIK BCi BUAW Mali-
HOBMX Ta IHTENIeKTyas/IbHUX LiHHOCTEN, Wo Bkiaja-
I0TbCA B 00’€KTU MNiANPUEMHULLKOT Ta iHWKWX BUAIB
[isANbHOCTI, B pe3y/bTaTi sIKOi CTBOPHOETLCS Mpuoby-
TOK (goxod) abo JocsAraeTbCs couiasibHWIE edqekT
[1]. | ue BM3HAYEHHSA 3a3HA4YaETbLCS B EKOHOMIYHIN
niTepatypi Ak OCHOBHe. Kpim TOro, 3asHadeHuii
3aKOH aKUEeHTYye yBary Ha iHBECTULisIX He fnLe §K
mKepenax, ski 3abe3nevyyloTb E€KOHOMIYHE 3poc-
TaHHA Ta AKiCHe OHOB/IEHHA 3ac06iB BMPOGHULTBA,
a i SIK OCHOBI PO3LLMPEHOr0 BiATBOPHBA/IbHOIO MPO-
Lecy, TEXHIYHOTO MNepeo3BPOEHHA | PEKOHCTPYKL,T
Aitounx nignpuemcTs, NigBULLIEHHS SIKOCTI NPOAYKLUT,
3abe3neyeHHs i KOHKYPEHTOCNPOMOXHOCTI. Haro-
JIOLWIYETHLCA 1A Ha TOMY, L0 IHBECTULIT y BiATBOPEHHS
OCHOBHMX 3ac06iB Ta Ha npupicT MaTepiasibHO-
BMPOOGHMUMX 3anaciB 34ilicHI0ITLCA Y opMi Kani-
Ta/lbHMX BKNageHsb [1].

yili) Bunyck 37. 2019

Jocnimkyoum CyTHICTb KaniTa/ibHUX BKIa4eHb
A.M. MopgaepboriH [2] BU3HAuYae X AK BATpaTU Ha
CTBOPEHHSI HOBWX, PEKOHCTPYKLIO i TEXHIYHE nepe-
036pPOEHHSA fjl0YMX OCHOBHMX 3aco6iB. 3a A0MNomo-
ol KaniTaslbHUX BKNaAeHb 3M4JACHIOETLCS SK MpocTe,
Tak i po3WMpeHe BiATBOPEHHSA OCHOBHWX 3acobiB.
B.M. Kpacoscbkuii, P.3. AkbepavHa, B.A. LUtar-
CbKWA A0 KaniTa/lbHUX BKNafdeHb BiAHOCATb Mpouec
KaniTasibHOro OyAiBHMLTBA [0 1AOr0 3aBepluasib-
HOro eTany, HacTyNHOro OCBOEHHS Ta BUKOPUCTAHHSA
OCHOBHMX BMPOGHUYMX 3acobis [3]. M.T. Cabnyk i
B.6E. MoccakoBCbkMii BBaKalTb, WO A0 KaniTasb-
HUX BKNaAeHb Hanexarb BUTpaTu, CNpsiMOBaHi Ha
noninweHHA 3emenb, OydiBenb, cCnopyg Ta iHWWX
006’exTiB, SIKi BXOAATb A0 CKNagy OCHOBHMX 3aco6iB
[4]. .M. Nigniceubknii CTBEPOXKYE, IO BM3HAYASIbHA
yHKLiA KaniTalbHUX BKAafeHb nonsrae y BigTBO-
PEHHI OCHOBHUX BUPOBHMUMNX 3aCOBIB Y BCIll iX CyKyn-
HOCTIi. KaniTanbHi BK1ageHHs NigBULLYIOTb TEXHIYHWI
piBEHb BMPOOHMLTBa Ta 3abe3nedvyoTb HeoOXigHYy
36a1aHCoBaHICTb BifTBOPIOBa/IbHUX pecypcis [5]. Ha
aymky 9.B. LWenect, meTo KaniTa/ibHUX BKNafeHb
SIK TOCMOAAPCbKOr0 MPOLECY € CTBOPEHHS OO6’eKTIB
OCHOBHUX 3aco6iB [6]. Ceprees |.B. [7] kaniTasibHUMM
BK/1a[€HHSIMW Has3MBa€E iHBECTULIT B OCHOBHWIA Kani-
Tan (OCHOBHI 3ac0o61), B TOMY YnC/i 3aTpaTn Ha HoBe
OyAiBHULTBO, PO3LUMPEHHS, PEKOHCTPYKLIIO | TEXHIYHE
nepeo3BbpoEHHS  Aitounx MiANPUEMCTB, NpuaGaHHSA
MalluunH, 06nagHaHHS, IHCTPYMEHTY, iHBEHTapo, Npo-
€KTHO-MOLUYKOBMX POBIT i iHLWI 3aTpaTtu. AKWOo BUXO-
OVTN 3 UbOro BU3HAYEHHA, TO iHBECTULi, BKIaAeHi
B 0O0OPOTHUI KaniTasl, HE MOXYTb BBaXaTuCs Kani-
TaNlbHUMM BKNaAEHHAMY, afke IHBeCTULIT CnpsiMOBY-
I0TbCS Ha CTBOPEHHS abo NONOBHEHHS Kanitany, a He
Ha BUKOHaHHSA (DYHKUii NPOCTOro BiATBOPEHHS.

HopmaTuBHO-3aKoHOdaBYI akTM 3  00NiKOBOro,
noAaTkoBOrO PerysitoBaHHa W hopMyBaHHA cTaTumc-
TUYHMX MOKA3HWKIB BUKOPWUCTOBYIOTb MOHATTSA Kari-
TaulbHUX iHBecTuUilA. 3okpema, M(C)BO 7 «OCHOBHI
3aco0u» po3rnsgae KanitanbHi iHBECTULiT B He060o-
POTHI MaTepiasibHi akTUBU SIK BUTpaTu Ha OyAiBHULTBO,
PEKOHCTPYKUi0, MOAepHi3auito (iHLWi noninweHHs, Wwo
36iNbLUYIOTL MepBiCHY (NepeoLiHeHy) BapTiCTb), BUIO-
TOBMIEHHS, NpUABGaHHA OO6'eKTIB MarepiasibHMX Heo-
6OPOTHMX aKTUBIB (Y TOMY YuC/i HEOBOPOTHUX MaTe-
pia/ibHUX aKTMBIB, MPU3HAYEHNX A1 3aMiHK Ailounx,
i ycTaTKyBaHHA A1 MOHTaXy), L0 34iACHIOTLCA
nignpnemcteom [8]. BogHouac lMNogaTkoBuili kogekc
YKpaiHu TpakTye KanitasibHi iHBECTULIT Sk rocnogap-
CbKi onepadii, Wwo nepegbavatots npuadaHHA GyanH-
KiB, cnopyf, iHWUX OG'eKTIB HEPYXOMOi BNACHOCTI,
iHLLIMX OCHOBHUX 3aco0b6iB i HemarepiaslbHUX aKTUBIB,
Wwo nignsratoTb amopTusadii [9]. Ha dpopmyBaHHs
iHbopmaLii Npo KaniTasibHi IHBECTULi cnpsMoBaHa i
hopma AepPXaBHOTO CTAaTUCTUYHOTO CMOCTEPEXEHHS
Ne 2-iHBecTuuji (piuHa) «3BIiT NPO KaniTasibHi iIHBECTU-
uii, BMOYTTA /i amMopTM3aLii0 akTUBIB» 3aTBepKeHa
Haka3oMm [lepXXaBHOT CYX6U CTaTUCTUKM YKpaiHu Ne
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195 Big 21.07.17 p. [10]. IHdbopMavLjiiiHa HaNOBHEHICTb
CTaTUCTUYHMX 36iPHUKIB TaKoX CNpsIMOBaHa sinLle Ha
KaniTasbHi iHBECTULIT, @ HEe Ha KaniTasibHi BKNageHHs.

ToX y HayKOBiil, HaBYaIbHO-METOAUYHIN niTepa-
Typi Ta HOPMAaTUBHO-MPABOBMX akTax YKpaiHu BMKO-
PUCTOBYETBLCSA | MOHATTA «KanitajibHi iHBECTULji», i
MNOHATTA «KaniTasibHi BKIageHHs». Mpuyomy Hmuska
HayKOBLIB X OTOTOXHIOKTb, IHLWI BBaXalTb OAHE
MOHATTA OiSIbLL BY)XYUM, iHLWE — Bifibll LIMPOKUM.
Lle noB’ssi3aHO 3 HEOAHO3HAYHICTIO | NepioguYHUMN
3MiHaMW Y MOMs4ax BYEHUX, WO, 30Kpema, CTOCy-
€TbCA TpaHcopmaLii eKOHOMIYHOT KaTeropii «kani-
TaUlbHI BKIaAEHHA» Y «KaniTasibHi iHBECTULii». Tak,
M.l. BoHgap [11] BBaxKae, WO xo4ya TepMiH «kani-

TaslbHi BKNaAEeHHS» € i 65IM3bK1M 3a CyTTHO, asie He
iLE@HTUYHUM NOHATTIO KaniTa/lbHWX iIHBECTULiA, a iioro
TpakTyBaHHsS MogaTKOBMM KOAEKCOM YKpaiHu Bifo-
Gpakae nvwe pesynbral rocrnogapcbkux onepawii
(akTnBK, 3060B’A3aHHSA, NPUOYTOK), a HE cam NpoLEec
X 34JACHEHHS, WO HE MOXE BMKOPMCTOBYBATMCS Npwu
cknagaHHi (hiHaHCOBOI 3BITHOCTI.

HeBupiweHNM 3aMWwaeTbCs i NUTaHHA WOoAo
Knacugikauii KaniTasibHUX BKNaAeHb i KaniTasibHUX
iHBECTUL/A, OCKINbKM 06MABI €KOHOMIYHI KaTteropil
Bif3Ha4alTbCA GaraTorpaHHICTIO Ta LUMPOKUM Crek-
TpoMm X hopM. Tak, knacudikayis kaniTasbHUX BKNa-
OEeHb [OCUTb LUMPOKO NPeACcTaB/ieHa y €KOHOMIYHIl
niTepartypi i Ma€e neBHi o3Haku (puc. 1).

I KAIIITAJIbHI BKIIAJJEHHA

3a [UTLOBUM

y BUpOOHHYE Oy/IIBHHUIITBO Oy/IiBEINb 1 CIIOPY/I, MALIMHY i
o0JaTHaHHS,
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y 311iliCHEHHSI OYIiBEIbHO-MOHTKHHUX POOIT
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TEXHIYHE I1ePe030POEHHS
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(hiHaHCYBaHHS
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BITYM3HSHI
—| 32 MOXOKESHHSIM
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3a HaMpsIMOM | BHPOOHUYI
BUKOPUCTAHHSA .
HEBUPOOHHYI

Puc. 1. Knacudikauyisn

[xepesno: 32pynosaHo 3a [7; 13]

KaniTa/ibHUX BKNageHb
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Kpim TOro, B [OMOBHEHHA [0 L€l Knacudikaw,ii
JOUINbHO  po3rNAfaTty  eKOHOMIYHY, TEXHOMOTiYHY,
BiATBOpPIOBasIbHY, rasly3eBy, BWAOBY, TepuTopiasibHy
CTPYKTYpY KaniTa/ibHUX BKIafeHb. Tak, eKOHOMiYHa
CTPYKTypa KaniTa/lbHUX BK/afeHb XapakTepusye
TXHE Li/IbOoBE Mpu3HaYeHHA. TeXHOOrYHa CTPYKTYpa
XapakTepusyeTbCA CNiBBIAHOLIEHHAM KaniTa/lbHUX
BK/1aAeHb NO BuAax BWTpaT, TOOGTO po3noginse ix
Ha aKTWBHY i NacvBHY YacCTUHW, WO BigbuBae edek-
TUBHICTb BUKOPWUCTAHHA KamniTa/lbHUX BKIaLeHb,
TEXHIYHWIA piBeHb OyAiBHMLTBA. BigTBOpHOBaUIbHA
CTPYKTypa KaniTa/ibHUX BKNafeHb XapakTepusye
CMiBBIAHOLIEHHS MiX BMATpaTaMyn Ha BifLLKOAYyBaHHSA
BUOYTTA OCHOBHMX 3aCO06iB y 3B’A3KYy 3 (Di3VUHUM i
MOpasIbHUM 3HOCOM | BUTpaTamMm Ha IX HaKONMUUYEHHS.
lany3eBa CTpyKTypa KaniTaNbHWX BKIafeHb Xapak-
Tepusye BIACOTKOBE BifHOLUEHHS IXHbOro po3noginy
MiX rasly3siM1 HapOAHOTO rocnogapcTBa Ta 3a/1eXNTb
BiJ, TeMniB 060pOTY KaniTasibHMUX BKI1afeHb. Bugosa
CTPYKTypa KaniTaslbHUX BKIafeHb 3YyMOBJ/IHOE PO3-
XO[PKEHHSA B Yaci 060poTy KanitaNibHUX BKNafeHb y
pi3HUX rany3sax. KopoTki TepmiHM 060pOTHOCTI Kani-
TaNlbHUX BKIafeHb 3a6e3nedyloTb NPYCKOPEHHS
nepeo3bpoeHHS BUPOOBHULTBA. TepuTopianibHa CTPYK-
Typa KaniTasibHUX BKNafeHb XapakTepusye npoLeHT-
HWIA TX pPO3MOAINT TEPUTOPIasIbHO, TOGTO HA OCBOEHHS
NPUPOLHUX PECYPCIB, PO3BUTOK NasINBHO-EHEpPreTny-
HUX | CUPOBUHHMX 6a3 3 0gHOYACHMM OyAiBHULTBOM
€HEepProeEMHUX BUPOOHULTB, PO3BUTKOM OYyAiBENbHOT
6a3un, XUT/I0BO-KOMYHas/IbHOIO i KynbTypHO-No6yTO-
BOro 6yAiBHULTBA, CiNIbCbKOro rocnogapcrsa [12].

MignpnemMcTBO BUOUPAE KOHKPETHWIA BWA Kani-
TasIbHVX BKNaAeHb 3a/1€XHO Bif, BUMOT PUHKY, Bnac-
HOr0 €KOHOMIYHOrO i (hiHaHCOBOro CTaHy Ta O4ikyBa-
HOT EKOHOMIYHOT edpeKTUBHOCTI. OCKiNbkM piHAHCOBE
HaBaHTaXXeHHS Ha NiANPUEMCTBO NpU Pi3HNX hopmax
KaniTanbHMUX BKNaAeHb € iCTOTHO Pi3HMM: Bif, MaKcu-
MaJ/IbHOrO MpU HOBOMY GYAIBHULTBI A0 MiHIM&/IbHOro
npu TEXHIYHOMY NepPeo3B6pPOEHHI, NiANPUEMCTBO Hali-
yacTile obupae came OCTaHHIO (popMy — TeXHiYHe

nepeo3bpOEHHS, SKe CTae XUTTEBO HEOOXiAHMM B
yMOBax HayKOBO-TEXHIYHOro nporpecy. [ligcwnio-
H04YMM QaKTOpOM B LIbOMY pasi € i KOPOTKi TEPMiHN
OKYMHOCTi BK/1aA€EHb.

Knacudpikalis kanitanbHMX iHBECTULiA He Tak
LUMPOKO MNpeAcTaB/ieHa Yy EKOHOMIYHIn niTepartypi,
0fHaK HayKOBLSIMUW BCE X BUAINEHI NEBHi O3HaKW KNa-
cucpikauii (puc. 2), nigrpyHTaM SKMX TakoX € HopMa-
TUBHO-3aKOHOAAaBYi akT 3 06/1IKOBOro 3a6e3neyeHHs
i onofaTkyBaHHs.

TakoX KaniTasibHi iHBecTuUil Ha nignpuemcTBax
NoAINAITL 3a CTPYKTYPOLO, L0 BigMnoBigae ix rpyny-
BaHHI0 3a cybpaxyHkamu y MnaHi paxyHkis:

— KaniTasibHe 6yAiBHULTBO;

— npuabaHHs (BUrOTOB/IEHHS) OCHOBHUX 3aC00IB;

— npuabdaHHA (BUroTOBNEHHS) IHLLMX HEOBOPOTHUX
MaTepiasibHUX aKTUBIB,;

— npugbaHHa (BUTOTOBEHHS) HeMaTepiasibHMX
aKTUBIB;

— npuabaHHsa (BUPOLLYBaHHS) [A0BrOCTPOKOBUX
6i0N10ri4YHNX aKTUBIB.

B arpapHux nignpuemcTBax y cknagi iHwunx kani-
Ta/lbHUX HBECTULiA TakoX OO6/KOBYIOTb BUTpaTK
NMOTOYHOrO POKY Ha 3aknafjaHHs, AOrNag i BUpOLLy-
BaHHS GaratopiyHux HacagkeHb (cagiB, ArigHVKIB,
nosie3axmcHMX JicoBUX CMyr TOWQ), BUTPATM Ha
(hopMyBaHHS1 OCHOBHOIO CcTaja 3a paxyHOK Brac-
HOro MONOAHSKA i NpuAGaHHA NOroniB's Ha CTOPOHI,
a TaKoX i3 CaMOCTIIHOrO BWIOTOB/IEHHSI OCHOBHMUX
3aco06iB y [OMOMDKHMX Nigpo3ginax.

OTxe, B ByxrantepcbkoMy 06/iky HeobxigHe JiTke
PO3YMIHHSI €KOHOMIYHUX TEPMIHIB, AOTPUMAHHS EKO-
HOMIYHMX MPUHLMMIB, BUKOPUCTAHHA Kiacudikauini-
HUX O3HaK ANs BiAoOpaKeHHsI TOYHOI i AOCTOBIpHOT
iHdhopmaLii B 06/iKy Ta 3BiTHOCTI. ICHytOUi HEBM3HA-
YEHOCTi, HETOYHOCTI, HeuiTKi BM3HAYEHHSA MOHATb Y
3aKOHOAAB4YMX | HOPMATUBHUX akTax 3 peryniBaHHs
ByxranTepcbkoro 067Ky Npu3BOAATb A0 CYTTEBOIO
CMOTBOPEHHS | HEAOTPUMAHHA NPUHLMMIB Y 0B/IKOBI
npakTuui cy6’ekTiB rocnogaptoBaHHA. BogHoyac pos-

KATIITAJIbHI IHBECTULIII
JL JL 4L
3a BiTHOBJIFOBAIBHOIO 3a TEXHIYHOIO 3a crocobom
CTPYKTYpOIO CTPYKTYpOIO BHUKOHAHHS POOIT

- HOBE OY/TiBHHUIITBO - TEXHOJIOTIYHE MIEPEO30POEHHS - MAPSAHAN
- POSLIMPCHHS - BUTpaTy Ha Oy/TiBEIIbHI 1 - TOCIIO JapChKUIM
~ PCKOHCTPYKIIA MOHT&KHi pOGOTH

- BUTPATH HA MPHI0AHHS

00aHAHHS, IHCTPYMEHTIB Ta

IHBEHTapsI

Puc. 2. Knacudikayis kanitTasibHUX iHBeCTULil

[xepeso: cknadeHo 3a [14]
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BUTOK KaniTasibHOro iHBeCTyBaHHA SIK CKNafoBoi Bifl-
TBOPIOBA/ILHOIO NPOLLECY Y X0Ai IHBECTULAHOT Aisb-
HOCTiI rocnogaprooumnx cy6’ekTiB notpebye 6inbLu
rMMB0KOro BUBYEHHS Ta aHasisy.

[aHi [lepxaBHOi Cnyx6u CcTaTUCTUKM 3acBif-
YWIM HapOLLyBaHHA 06CAriB KaniTaslbHUX iHBECTU-
i B YkpaiHi yeTBepTuii pik nocninb (3 IV kBapTany
2015 p.), 3BaXawunMm Ha BUCOKY aKTMBHICTb BIiTUM3-
HAHWX iHBECTOpPIB — Bi3Hecy i AepxaBHol Bfaau, Lo
dhopmye OCHOBY A/15 MiABULLEHHS KOHKYPEHTOCNPO-
MOXHOCTI Ta NO3UTUBHI O4YiKyBaHHS LLOA0 NEePCNeKkTUB
MalibyTHLOro PO3BUTKY KpaiHu. Tak, y | kB. 2019 p.
3pOCTaHHA 06CAriB OCBOEHUX KamiTaslbHUX IHBECTU-
i ctaHoBWI0 17,8% He3Baxatoun Ha X pekopaHi
o6csarn y | k. 2018 p. (37,4%).

BinbLwicTb perioHiB YkpaiHu npoaeMoHCTpyBan
[O0BONI BUCOKY NO3UTUBHY AWHAaMIKy OCBOEHHS Kani-
TaNlbHUX HBECTULiA. HaliBuiwi Temnu HapoLeHHS
iHBECTULili cnocTepirasiucsa y XepcoHcbkin obnacti —
y 2,4 pasy 6inblue, 1o 06yMOBNEHO aKTUBHUM Oy/iB-
HALTBOM eHepreTuyHmx O6’ekTiB (COHAYHMX Ta
BITPOBMX €/1eKTpOCTaHLili). BonuHcbka, KuiBcbka,
[HinponeTpoBcbka, MontaBcbka 061acTi TaKoX Mpo-
OOBXUNN 0EMOHCTPYBATU BWUCOKI MOKa3HMKU OCBO-
€HHS KaniTaNbHUX iIHBECTUUIR (Tabn. 1).

BogHouac PiBHeHCbka, >XuTomupcbka, YepHi-
riBCbka, XMenbHUUbKa, |BaHO-®PpaHkiBCbka, Kipo-
BOrpaZicbka, 3anopisbka, 3akapnarcbka, [oHelbka
Ta Uepkacbka 06nacTi NPOAEMOHCTPYBaNM NafiHHS
KaniTaNbHMX IHBECTULLIN.

BogHouac kanitanbHi iHBECTULIT B CisibCbke roc-
noaapcTBo YKpaiHu 3a | niBpivyusa 2019 p. ctaHoBUAN
23,3 MNpa. rpH., wo Ha 11,7% meHLe, HX B aHaso-
rivHomy nepiogi 2018 p. (26,4 mnpg. rpH.). Y | kBap-
Tasli MOTOYHOrO POKY CyMa KaniTasibHUX iHBECTULl B
arpocekTop YkpaiHu 6yna Ha pisHi 10,86 mnpa. rpH.,
a B Takuii xe nepiog 2018 p. — 10,5 mnpg,. rpH.

B ocTaHHi poku iHBecTuUiHa AiANbHICTb CiNb-
CbKOroCnogapcbknx nNigNnpPUEMCTB CnpsiMoBaHa Ha
TX KOHKYPEHTO3[aTHICTb 3a paxyHOK BNpoBaMKeHHSA
HOBITHIX TEXHONOrIiA y BUPOBGHMLTBI, NPOTE 3aMiCTb
LUbOro BOHM 3MYLUEHI obupaty Wnax nigBULLLEHHS
TEXHIYHOrO PiBHA BUPOOHMLTBA LWASAXOM MOLEPHI-
3auii Ta OHOB/IEHHA HAsABUX BUPOOHMYMX OCHOBHUX
3acobiB.

Ha anb, Ha cyyacHOMy eTani po3BUTKY cnocTe-
piraeTbCs HN3bKa iIHBECTULiHA aKTUBHICTb arpapHmx
NiANPUEMCTB, $IKa 3yMOB/IIOE HEOOXIAHICTb A0cChi-
[DKEHHA CTaHy, AUHaMIKM Ta CTPYKTYpU KaniTasibHUX
iHBECTMLiA B YKpaliHi, NOLIYKY HanpsMKIB akTuBizauil
iHBECTYBaHHS B arpapHuii CeKTop EKOHOMIKW, PO3-
po6KM nepcnekTVB Po3BUTKY 06/IKOBOro 3abesne-
YEHHS KaniTa/lbHUX iIHBECTULI sIK CKNaaoBoi BiATBO-
PIOBA/ILHOTO MPOLLECY.

BaxnmBiCcTb KaniTaslbHUX IiHBECTMUiA i ocobnu-
BOCTi X BUKOPUCTAHHA y NpoLeci BUPOOGHNYOTO Big-
TBOPEHHS 3YMOB/OTbL MNEBHI BUMOrKM A0 iHGOp-
MaujiiHoro  3abe3nevyeHHss 418 ynpas/liHCbKOro
nepcoHany 6yab-AKoro cy6’ekta rocrnogaproBaHHs.
B wii iHdpopmauiiiniii cuctemi 06nikoBi aaHi Bigo6pa-
XaKTbCs Y B3aEMO3B'A3KY 3 iHBECTULIHOI Ta hiHaH-
COBOK CKNnagoBumMm (puc. 3), WO Mae CTUMY/IHOHUNI
BM/IMB Ha 3AINCHEHHS KaniTaslbHUX iHBECTULIN, ane
He [03BOJ/IiE KOHTPO/IOBATY Hi AKICTb NPOXOAXEHHS
npoLecy BiATBOPEHHS OCHOBHOrO Kamitasly Ha nig-
NPUEMCTBI, Hi BiJOOGpaXeHHs B 06MiKy B3aEMO3B'A3KY
[Kepen giHaHCYyBaHHSA NPOLECIB BiATBOPEHHSA 3 Bif-
NoBIZHMMMN BUTPaTaMMU.

B 06niky onepauii 3 BiATBOPEHHS, 3a/1€XHO Bif
doopmy IX 3AINCHEHHS, BigOOpaxaloTb AK BUTPATH,
NMoHeceHi NiANPUEMCTBOM 3 NpuAGaHHSA, CTBOPEHHS,
0OMIiHY; NOTOYHI BUTPATK 3 0OC/YroBYyBaHHS, NOTOY-
HUX PEMOHTIB; OTpMMaHWn JOXiA 3 [OOLiHKM, 6e3-
KOLUTOBHOIrO HaAXOMKEHHS HeOBOpPOTHUX aKTUBIB;
3MEHLLEHHSI KOPUCHOCTI y pe3ynbTarTi YL iHKK, BUBYTTS,
BUTPaTV Ha MONINLWEHHSA eKcnyaTaliiiHiX XapakTe-
PUCTUK — MOAEpPHI3aL|i, PEKOHCTPYKLUIT TOLWO.

OTxe, o6nikoBe 3abesneyeHHA KaniTalbHUX
iHBECTULi Y Npoueci BUPOOGHMYOrO BiATBOPEHHSI Mae
Bifo6bpaxaTtn iHhopmaliio, Npu3HayYeHy AN BUKO-
pUCTaHHA B ynpas/iiHHI Cy6’eKTOM rocrnofaproBaHHs,
y Oro B3a€EMO3B’sI3Ky 3 (piHAHCOBOK Ta IHBECTULIR-
HOW CKM1afoBMMKM YacTuHamu. Llein dpakT BuKIMKae
HEeOoOXiAHICTb YAOCKOHa/IEHHS MiAX0AiB A0 06MiKOBOrO
3abe3neyeHHs KaniTafibHUX IHBECTULi Yy NPOLECi
BMPOBHMYOrO BiATBOPEHHS.

BucHOBKM 3 npoBegeHOro gocnimkeHHs. Mig-
TBEPKEHO MiABULLLEHHA TEXHIYHOTO PiBHA BUPOGHK-
uTBa i1 3abesneyeHHs 36asiaHCOBAHOCTI BiATBOpHO-
BaJ/TbHMX PECYPCIB Y MPOLIECi 34iACHEHHA KaniTa/lbHUX

Tabnuya 1
MokKa3HNKM OCBOEHHS KaniTa/IbHUX IHBECTULLINA y perioHalbHOMY po3pi3i, %, B/n
Nigepn 3pocTaHHA Halii6inbwe nagiHHA
: I kB. 2019 p. yacTka : I kB. 2019 p. | 4acTka
Periohu y% pol Ks. crpyKTy:),i BH:(I:_IOK’ Perionu y % po | Ks. chyKTy:),i BH:(;OK’

2018p | kB. 2018p o 2018p | kB. 2018p o
XepcoHcbka Y 2,4 p.6. 1,1 1,5 PiBHEHCbKa -29,9 1,3 -0,4
BonnHcbKa 66,9 1,9 1,2 JXntommpcebka -24,7 1,6 -0,4
KniBcbka 54,7 6,1 3,3 YepHiriBcbka 20,7 1,9 -0,4
[HinponeTtpoBcbka 42,8 9,3 4,0 XMenbHuLbKa -20,2 2,0 -0,4
MNonTtaBcbka 32,7 3,2 11 IBaHO-PpaHKiBCbKa -17,4 2,0 -0,3
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Puc. 3. O6nikoBe 3a6e3neveHHs KaniTalbHUX iIHBECTULLIN
y npoueci ynpaBniHHsA BiATBOPEHHAM

BknageHb. OCKiIbKM (piHAHCOBE HaBaHTaXEHHS Ha
NigNPUEMCTBO 3a Pi3HUX (DOPM KaniTasibHUX BKNa-
[JEHb ICTOTHO BIApPI3HAETLCA, HailvacTiwe Bubupa-
€TbCA TEXHIYHE Nepeo3BbPOEHHS, OPIEHTYHOUUCH Ha
Takuin NigCUAKYNIA  (hakTop, SK KOPOTKI TEePMiHU
OKYTHOCTI BK/1aZeHb.

P0O3BUTOK KamniTaslbHOro iHBECTYBaHHA SIK CKNa-
[0BOI YaCTVHM BiATBOPHOBA/IBHOIO Npouecy nifg, vac
iHBECTULiAHOI AiSNIbHOCTI rOCnogaprolynx cy6’'ekTiB
notpebye 6inbll MOOKOr0 BMBYEHHSI Ta aHaniay,
BUXOASUMN i3 HEOOXiAHOCTI YAOCKOHa/IeHHA HopMa-
TUBHO-3aKOHOAaBYOI 6a3n LOoA0 YiTKOTO PO3YMiHHA
€KOHOMIYHUX TEepMiHiB, OOTPUMAHHA EKOHOMIYHUX
NPUHLMNIB, BUKOPUCTAHHS KaacudpikauiiiHux 03Hak
ONsA Bifo6bpakeHHs iHdpopmauii y 3BITHOCTI i BUKO-
pyCTaHHSA B ynpas/iHHI NiANPUEMCTBaMU.
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CAPITAL INVESTMENT AS A SOURCE OF MANAGEMENT INFORMATION
IN ACCOUNTING SUPPORT OF THE PRODUCTION REPRODUCTION PROCESS

The purpose of the article. In the context of the European integration and globalization of the domestic
economy and, in particular, its agrarian sector, stable development and increase of the efficiency of agricultural
enterprises functioning are of particular importance. Structural and qualitative upgrading of agricultural enter-
prises' facilities is largely effected through capital investments. After all, capital investments in their essence
are the special type of investment, characterized by a wide range of directions and a branched structure in
the reproduction process, and affect not only the economy of the country, but also directly business entities,
because they are associated with the capital formation.

Methodology. The research is based on the use of methods of theoretical generalization, grouping and
comparison, observation, system and structural analysis and synthesis in the implementation of theoretical
generalizations.

Results. It is established that the definition of investments (set out in the Law of Ukraine “On Investment
Activity”) is mentioned in the economic literature as the primal. It is emphasized that investments in the repro-
duction of fixed assets and the increase of inventories are made in the form of the capital investments. It is
determined that the concepts of “capital investment” and “capital expenditures” are used in the scientific, edu-
cational and methodological literature and normative legal acts of Ukraine. This is due to the non-uniqueness
and periodical changes in the scientists’ views, that are particularly about transformation of the economic
category “capital expenditures” into “capital investments”. The solution requires the question of the classifica-
tion of capital expenditures and capital investment, since both economic categories are characterized by their
versatility and their wide range of forms. In addition to classification, it is advisable to consider the economic,
technological, reproduction, field, typological, territorial structures of the capital expenditures. Since the cost
loading on the enterprise in different forms of capital investments differs significantly, the enterprise often
chooses the technical re-equipment, which is adjusted by the short payback period. The dynamics of capital
investment development, which is positive and quite high in most regions of Ukraine, are considered.

It is determined that, although the investment activity of agricultural enterprises is aimed at their competi-
tiveness through the implementation of the latest technologies in production, they are forced to choose the way
to improve the technical level of production by modernizing and upgrading existing production fixed assets.
The importance of capital investments and the peculiarities of their use in the process of production reproduc-
tion are emphasized, which determines certain requirements for the information support of the management
personnel of any business entity. In this information system, accounting data is reflected in the relationship with
the investment and financial components, which stimulates capital investment, while there is no such connec-
tion in the sources of financing the reproduction process with the corresponding costs.

Practical implications. The importance of capital investments and the particularities of their use in the pro-
cess of production reproduction determine certain requirements for information support for the management
personnel of any business entity. In this information system the accounting data are described in relation to
investment and financial components, which have galvanizing effect on implementation of capital investments,
but allow to control neither quality of completing the reproduction process of the basic capital at the enterprise,
nor presence of relation the financial resources of reproduction processes to respective expenses.

Valueloriginality. Development of the capital investing as a component of reproduction process when pro-
viding investment activity of the business entities requires in-depth study and analysis, because of the neces-
sity to improve the regulatory and legal framework on precise understanding the economic terms, following the
economic rules, using qualifying features to memorialize in report and management of the enterprise.
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