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Y cmammi HasedeHo Ui y3a2a/lbHEHO HayKoBi
nioxoou 00 BU3HaYEHHsI CymHocmi hiHaHco-
BUX pecypcig midnpuemMcms, a makox 3arpo-
MOHOBAHO @BMOPCbKE MPaKMyBaHHs (b020
roHsIMms1. OKPEC/IeHO BUOU ¢hiHAHCOBUX pecyp-
cig nidrpuemcms (B1acHi, nosuyeHi U 3a/1y4eHi)
ma ix cknadosi esieMeHmu. Poskpumo Memy,
emarnu ma ocobausocmi ynpag/iHHs ¢hiHaHco-
BUMU pecypcamu rionpuemcms. Cucmemamu3so-
BaHO Memodu Yyripas/iiHHs1 (hiHaHCOBUMU pecyp-
camu rmionpueMcms, BU3Ha4YeHo mpaduyitHi ma
pogpecusHi MEMOOU yrpas/iiHHs1. BUOKpem/ieHO
repesazu Npo2gpecusHUX Memooi8 Yrpas/iHHS
(biHaHCOBUMU pecypcamu rionpueMcms nopis-
HsIHO 3 mpaduyiliHumu. Bid3HayeHo, wo npoyec
eghekmuBHO20 ynpas/iHHS hiHaHCOBUMU pecyp-
camu BIMYU3HSIHUX TMIOMPUEMCMB 3a/1eXUMb BIi0
cmyrieHs1 3a6e3eyeHHs1 iX eKOHOMIYHOI 6e3reKu.
O6rpyHMOBaHO ~ HEOBXIOHICMb  3abe3MNeYeHHs!
EKOHOMIYHOT 6e3reKu MionpueMcms, po3po6/ieHo
pecypcHull rioxio 00 BU3HAYEHHS i’ CK1adoBUX.
3arporioHoBaHo KoHuenmyasbHy cxemy ¢op-
MyBaHHs1 cmpamezii po3gumky nionpueMcms Ha
6e3reko opieHmosaHux 3acadax, sika 6asyemscsi
Ha OUiHIoBaHHI piBHSI pecypcis ma pecypcHo20
romeHuyjiasty miornpuemMcms, a Makox oae 3Moay
oyiHrBamMU MOMOYHUL piBeHb EKOHOMIYHOI 6e3-
eKu rionpueMcms.

KntouoBi cnoBa: ¢hiHaHcosi pecypcu nionpu-
emMcms, yrpas/liHHA (biHaHCOBUMU pecypcamu,
Memodu yrpas/iHHsI (hiHaHCOBUMU pecypcamu
niorpueMcms, eKOHOMIiYHa 6esreka  nionpu-
€MCMB.

B cmambe npusedeHbl U 0606WeHbl Hay4YHble
100X00bI K 0rpedesIeHuro CywHoCmu (hUHaHCo-

BbIX pecypcos npednpusimutl, & makxe rnpeosio-
JKeHa aBmopckasi mpakmosKa 3mo20 MOHSIMUSI.
OripedenieHbl  BUObI (PUHAHCOBLIX PECYpcos
rpednpusimuli (cobcmaeHHble, 3aeMHble U Mpu-
B/IEYEHHBIE) U UX COCMas/isiowjue /1eMeHmal.
Packpbimbl  yesib, 3marbl U 0CO6eHHocmu
ynpagsneHusi (huHaHcoBbIMU pecypcamu rpeod-
npusimud.  Cucmemamu3uposaHbl  Memoob!
yrpasneHusi ¢huHaHCOBbIMU pecypcamu npeo-
npusimud, onpedesieHbl  MPaduyUOHHbIE U
rpoepeccusHblie Memoodb! yripasneHus. Bbide-
JIeHbI MPeuMywecmsa MpospeccusHbIX Memo-
008 ynpasneHusi (hUHaHCOBbLIMU pecypcamu
npednpusimull N0 cpasHeHU ¢ MmpacuyuoH-
HbIMu. OmMmeyeHo, Ymo rfpoyecc aghghexkmus-
HO20 ynpas/ieHusi (huHaHCOBbIMU pecypcamu
omedecmseHHbIX npednpusmull 3asucum om
cmerieHu 06ecriedeHusi 3KOHOMuYeckol 6e3-
onacHocmu.  O6ocHosaHa HEobX00UMOCMb
obecriedeHus1 aKoHoMu4Yeckol 6e3ornacHocmu
npednpusimull, paspabomaH pPecypcHbIli noo-
X00 K onpedesieHuo ee cocmagnsruwux. [peo-
JIOKEeHa KoHyenmyasibHasi cxema c¢hopmupo-
BaHUsi cmpameauu passumusi npednpusmuli
Ha 6e30MacHO OPUEHMUPOBAHHBLIX Havasnax,
Komopasi 6asupyemcsi Ha OYeHUBaHUU YPOBHSI
Ppecypcos U pecypcHo20 nomeHyuasna npeonpu-
Amul, a makxe 1Mo3so/sem oyeHUBams meky-
wuli yposeHb 3KOHOMu4eckol 6e3ornacHocmu
npednpusimul.

KntoueBble cnoBa: (buHaHcosble pecypchbl
npednpusmud,  ynpagieHue  ¢hUHaHCOBbIMU
pecypcamu, Memoob! YnpagieHusi ¢huHaHco-
BbIMU pecypcamu rpednpusimull, 3KOHOMUuYe-
CcKasi 6ezonacHocmb npeonpusimud.

The article presents and generalizes scientific approaches to determining the nature of financial resources of enterprises. The types of financial resources
of enterprises are outlined. The own sources of financial resources of the enterprise include the contributions of the founders and shareholders (recorded
in the enterprise’s reporting as registered, additional capital), depreciation, net profit. Borrowed sources include long-term and short-term loans of all types,
bond issues, and borrowed funds include corporate debt. The essence and purpose of management of financial resources of the enterprises are outlined.
In order to build an effective system for managing the financial resources of enterprises, it is advisable to consider the following requirements, namely:
the existence of causal relationships between the elements of the system; dynamism; ability to change the qualitative state. The stages of the process of
managing the financial resources of enterprises are highlighted. The methods of management of financial resources of enterprises are described and the
components of traditional and progressive management methods are presented. The features of progressive methods of managing financial resources of
enterprises in comparison with traditional ones are highlighted. It is noted that the process of effective management of financial resources of domestic enter-
prises depends on the degree of ensuring their economic security. The essence of economic security of enterprises is described. The resource approach
to determining the components of economic security of enterprises is presented. As a result, the following components of economic security of enterprises
are distinguished: security of equity capital, which relies on factors relating to the share capital of enterprises; security of borrowed capital based on risks of
formation of borrowed financial resources; the security of attracted capital, which is shaped by both internal and external factors. The features of economic
security of enterprises regarding the formation and use of financial resources are outlined. The conceptual scheme of formation of the enterprise develop-
ment strategy on the basis of security is offered, which is based on the estimation of the level of resources and the resource potential of the enterprises and
allows evaluating the current level of economic security of the enterprises.

Key words: financial resources of the enterprise, management of financial resources, methods of management of financial resources of the enterprise,
economic security of the enterprise.

MNocTtaHoBKa npoGnemu. [IpoLec YAOCKOHA- 3a SIKMX 3MiHAa YMHHUKIB HABKOMULIHBLOTO cepef-

NEHHSA PUHKOBWX BiJHOCWUH B YKpPaiHi 3yMOBNIOE HEO6-
XiAHICTb 3a6e3neyeHHs MNiABULLLEHHS PIBHS YMpas-
NiHHA hbopMyBaHHAM Ta BUKOPUCTAHHAM (DiIHAHCOBUX
pecypciB NignpueEMCTB siK OQHOrO 3 OCHOBHUX erie-
MEHTIB Y 3arasibHiii CUCTEMI TX EKOHOMIYHOI 6e3MneKu.
HoBi eKOHOMiYHi BiAHOCMHM 3yMOB/OKTL NOTPeOby
PO3p06/IEHHS MPOrPECUBHUX CMOCOGIB Ta METOLiB
ynpas/iHHA hiHaAHCOBUMK pecypcamu NignpueMCTB,

yil0)| Bunyck 37.2019

OBYLLA CYTTEBO He BrnavMBana 6 Ha X €KOHOMiYHYy
LisinbHICTb. HepgoctaTHA yBara 4o poni Ta Micusa eko-
HOMIYHOT 6e3neKkn B cuCTeMi ynpasBniHHA MignpueM-
CTBaMU NPU3BOAUTL [0 BUHUKHEHHS KPU30BUX ABULL,
YCKMaAHIE MpoLecC BUXOAY 3 HUX Ta He JaE 3Mory
3abe3neunTn BIANOBIAHUIA pPiBEHb iX EKOHOMIYHOIO
3pOoCTaHHA. 3 orns4y Ha ue akTya/lbHUMW CTalThb
HayKOBi AOC/IIXEHHSA, CNPAMOBaHi Ha PO3p06IEHHSA



B EKOHOMIKA TA YIPABJIIHHA M AMPUEMCTBAMUN

Ta BMpPOBaKeHHS epeKTUBHOT CUCTEMM YNpPaB/liHHSA
(hiHaHCOBUMU pecypcamu, WO AacTb 3MOory nignpu-
€MCTBaM BXMBATWN KOMMIEKC 3ax0/iB LLoA0 3abe3ne-
YEeHHS X eKOHOMIYHOT 6e3neku.

AHanis ocTaHHiX pgocnimkeHb i nyoGnikauii.
BrBUEHHA niTepaTypHuX mkepen 3 npobnem ynpas-
NiHHA  hiHAaHCOBMMMK  pecypcaMu  MiANPUEMCTB  Ta
3a6e3mneyeHHs IX eKOHOMIYHOT 6e3nekn nokasaso, Lo
BaroMWini BHECOK Ta 3Ha4Hi Npono3uuii TeopeTuKo-
METOANYHOIO Ta NPaKTUYHOIO XapakTepy Yy BMBYEHHS
O3Ha4YeHOi NPOoGIeMaTUKL 3p0bun Taki BiAOMI BYEHI,
Ak T.B. besbopogoBa, M.M. Bbeppap, M.A. Binuk,
1.0. Bnank, /1.4. Bypsk, [.B. BaHbkosuy, O.[. Bacunvk,
A.l. fannneHko, C.A4. Dxepeneiiko, A.l. 3aropogHii,
C.M. InnsaweHko, HO.T. Kim, C.A. OropoaHuk, B.M. Ona-
piH, K.B. Masntok, A.M. Mogaepborid, O.P. PomaHeHko,
B.K. CeHuaros, B.M. ®enocos, H.B. XpyLy,.

MocTtaHoBKa 3aBAaHHA. MeTolo CTaTTi € y3arasib-
HEHHS TEOPETUKO-METOAMYHUX 3acaf YynpasiHHA
(piHAHCOBUMM pecypcamMn B CUCTEMI EKOHOMIYHOI
6e3nekn NignpPUEMCTB Ta BUABMEHHA X 0CO6NMBOC-
Tell Ha cydacHOMY eTani PO3BUTKY €KOHOMIKM.

Buknaa ocHOBHOro marepiany AocnifgXeHHs.
YnpasniHHA (DiHAHCOBUMU pecypcaMn € BaK/IMBOIO
CK/1afl0BOI0 3arasibHOT CUCTEeMMW YMpaBiHHA LisNb-
HICTIO NiANPUEMCTB Ta 3abe3neyeHHs X eKOHOMIY-
HOT 6e3nekn. OCHOBHOK METOK YynpaBniHHA dhiHaH-
COBMMUY pecypcamu MignpueMcTB € 1X OonTuUMi3auis
3 ypaxyBaHHSM YMOB Ta 0CO6/IMBOCTEl 34iACHEHHS
rocnofapcbkor AisisIbHOCTI.

diHaHCOBI pecypcu € HeobXiAHOK nepeayMOBOO
3abe3neyeHHs1 edhekTUBHOI Aisi/IbHOCTI NigNPUEMCTB,
L0 3YMOBJIETLCA 1X 30ATHICTIO WBUAKO TpaHcdop-
MyBaTUCA B OOOpPOTHI, HEOBOPOTHI, iHHOBALHI Ta
iHWIi BMOWN aKTUBIB.

CborogHi nignprvemcTBa BCiX rasy3eil eKOHOMIKM
MalTb HecTaudy B/lacHUX (PiHAHCOBMX pecypciB Ta
06MeXeHi MOXNMBOCTI LWoAo iX MobGinisauii. BnacHi
[Kepena KOLUTIB He 3aBxXAu MNOKpuBakTb NOTpedu
NigNPUEMCTB HaBiTb Y (DOPMYyBaHHi 060POTHNX aKTu-
BiB, TOMY HanpsiMu iX BMKOPUCTAHHS HE 3aBXAu €
ePeKTUBHUMU.

BinbwicTb BITYN3HAHUX NIONPUEMCTB Heediek-
TVMBHO OpraHi3oBye ynpas/iiHHS diHAHCOBMMU pecyp-
camu, Lo NpMBOAWTL A0 36UTKOBOCTI, HENaTocnpo-
MOXHOCTiI Ta NOPYLUEHHA 6e3neyHMx napameTpiB ix
fdisanbHOCTi. MoOXHa CcTBepXyBaTtu, L0 pecypco-
CMPOMOXHICTb NiANPUEMCTB — L& OCHOBA X eheKTUB-
HOro hyHKLiOHYBaHHS i 3a6e3neveHHs onepawiiiHof,
(hiHaHCOBOI, BUPOOGHMYOI, HAYKOBOI Ta iHLWMWX BUAiB
[isinbHOCTI. ®iHaHCOBI pecypcu nignpuemcTea — Ue
rPOLUOBI KOLITK, WO nepebyBaloTb Yy PO3NOPALKEHHI
nignprMemMcTBa Ha NOCTIlHIN abo TMMYacOoBiii OCHOBI
[1, c. 28]. BOHW (hOpMYOTLCS SIK 3aCHOBHULbKMIA Kani-
Tan y nepiog CTBOPEHHS NigNpUEMCTBA i1 YyTBOPIOKOTh
CcTaTyTHUI Kanitan. B noganbliomMy uj KOWTWU PO3Mi-
LWyoTbCA B akTuBax (MaliHi) nignpuemcTsa i 3abes-
neyyTb (popmMyBaHHA OCHOBHUX, 0O6OPOTHUX POH-

4iB Ta oHAiB 06iry Ans 34ilCHEHHSA rocnogapchKoi
JISNTbHOCTI, @ TakoX 3A4iCHEeHHA NMpoCcToro abo pos-
LUMPEHOTO BiATBOPEHHS Ha NiANPUEMCTBI.

Y npaysax HaykoBLIB MOXHa 3HaiiTu 6arato pis-
HUX nNigxo4iB A0 TAyMayeHHs eKOHOMIYHOI CYTHOCTI
(hiHaHCOBUX pecypciB NigNPUEMCTB.

3a A.M. lMogaepboriHiM, «piHaHCOBI pecypcu —
Lie rpoLoBi 3acobu, ki € B PO3NOPSMKEHHS Nignpu-
€MCTBa, a came rpowoBi oOHAU, a TakoX YacTuHa
rpoLLoBKUX 3ac06iB B He(hoHAOBIl dhopmix» [2, c. 345].

Ha nymky J1.11. MaBnoBoi, hiHaHCOBI pecypcu — Lie
yacTuHa rpPOLLUOBKX AOXO0AiB Ta HAAXOMKEHb CY6’'eKTiB
rocrnofaproBaHHs, siki BUKOPUCTOBYOTLCA AN dhop-
MyBaHHA POHAIB thiHaHCOBKX pecypciB abo B He(HOH-
OoBin hopmi ona 3abesneyvyeHHs npoueciB BiATBO-
peHHs [3, c. 258].

B.l. OcvnoB cTBepAXYBaB, L0 hiHAHCOBI pecypcu —
Lie rpOLLOBI KOLUTH, O ONOCEPEAKOBYOTb CTBOPEHHS
BCiX eN1eMeHTIB KaniTany nignpruemMcTsa Ta iX Kpyrooobir
Y HaTypasibHiii Ta BapTicHiii popmax [4, c. 448].

BignosigHo po B.M. OnapiHa, «ddiHaHCOBI
pecypcu — Le cyma KOLTiB, siki cnpssMoBaHi B 060-
POTHI i HEO6OPOTHI akTBK NigNprMemMmcTBa [5, c. 25].

A. Uynic BBaxas, L0 (hiHaHCOBI pecypcu — e BCi
KOWTW, WO nepebyBatoTb Y PO3NOPALKEHHI Nignpu-
€MCTBa i cnpsiMOBaHi B OCHOBHI 3ac0o6u Ta 0GiroBi
KOLITK nignpuemcTaa [2, c. 340].

Ha Hawy agymky, giHaHCOBI pecypcu — ue Mob6i-
Ni30BaHi 3 BNACHUX Ta 30BHIWHIX AKepen rpoLloBi
KOLUTK, SIKi OPMYIOTLCA Ha NignpuemMcTaax y poH0-
Bili Ta He(hoHAOBIN hopmax, BUKOPUCTOBYHOTLCA 415
NMOKPUTTSA iX hiHAHCOBMX 3060B’AA3aHb, (DiHAHCYBaHHS
AK NOTOYHUX BUTPAT, Tak i BUTpAT, NOB’A3aHNX 3 pO3-
LWMPEHVM BIATBOPEHHSAM Ta MiABULLEHHSAM PUHKOBOT
BapTOCTi Bi3HEcCY.

Cuctematmsanisa ¢iHaHCOBMX pecypciB nepea-
Gava€e X MOAiN Ha BfacCHi, NO3MYEHi Ta 3asydeHi
(hiHaHcoBI pecypcu. [lo cknagy BnacHuX giHaHCOBUX
pecypciB NigNPMEMCTB HasleXaTb CTaTyTHWIA KaniTan
(OCHOBHI 11 LO0ATKOBI BHECKM 3aCHOBHVIKIB), aMOPTH-
3aLliiiHi BigpaxyBaHHs, YncTuiA NpubyToK. [lo nosnye-
HUX pecypciB NigNPUEMCTB BiJHOCATb AOBrOCTPOKOBI
Ta KOPOTKOCTPOKOBI GaHKIBCLKi KpeauTu, eMicito 06/1i-
rauin. 3anyuyeHi pxepena opMyBaHHS (PiHAHCOBUX
pecypciB NiANPUMEMCTB BK/IHOYAKOTh KPEAUTOPChKY
3ab0proBaHiCTb nepep noctavasibHUKamu, Gromke-
TOM, N03abMKETHUMM (POHAAMN, CTPAXOBMMM Opra-
Hizauisimn ToLLO.

Knacudikauisa Ta sBuam ciHaHCOBUX pecypcis nig-
NPUEMCTB HanbiNbLl MOBHO PO3KPUTI Yepes ix nogin
3a TaKMMU KpUTepisiMK, K KPYroobir, BUKOPUCTaHHS,
npaso BNacHOCTi. Haibinblw nowmpeHum € posrisg
BMAiB (piHAHCOBUX pecypciB MigNpMEMCTB SIK Bnac-
HUX, 3aUTy4EHMX Ta MO3NYEHNX.

®iHaHCOBI pecypcum cnig, po3rnagatn Sk HaibinbLu
AediUNTHWIA ANa BITUM3HSAHUX MNIANPUEMCTB pPecypc,
HecTaya SIKoro rasibMye 3arasibHuin po3BMTOK. BoagHo-
yac hiHaHCOBI pecypcu € HaibinbL MOGINbHUMK cepeq,
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IHLUNX eleMEHTIB pecypcHOT 6a3u, L0 B yMOBaX MiHAW-
BOCTi Ta MOCTiliHNX 3MiH 30BHILLHBOrO CepeAoBMLLA Mid-
MPUEMCTB € K/TOUOBUM (DaKTOPOM eDEKTUBHOCTI.

OTxe, BITYN3HAHUM NigNpueMcTBaM 419 3abesne-
YEHHS1 KOHKYPEHTOCMNPOMOXHOCTI Ta peHTabesIbHOCTI
HeoOXiAHO ePEKTMBHO YNpaBaAaTN BAACHUMM, 3aiy-
YeHVMM Ta No3nYeHUMK hiIHAHCOBMMU pecypcamMm.

YnpaBniHHA hiHAHCOBUMW pecypcamun posrisaa-
I0Tb fK:

— OAMH 3 HaliBaXNuBIlWMX (hakTopiB 3abesne-
YeHHA edpeKTUBHOI hiHAHCOBO-rocnoAapchLKol Aisb-
HOCTI NigNPUEMCTB Y Cy4acHUX YMOBaXx;

— LiAMbHICTb, WO CrnpsMoBaHa Ha OonTuMi3auio
(hiHaHCOBOro MexaHi3My nignpPUEMCTB, KOOPAMHY-
BaHHA (hiHaHCOBMX onepauiii, 3a6e3nevyeHHs X BMo-
psAKyBaHHA Ta TOYHOTO «banaHCyBaHHSA»;

— npouec ynpaBniHCbKMX Ajil nignpuemcTB y cdoepi
(pOpMyBaHHA Ta BUKOPUCTAHHSA TPOLUOBMX KOLUTIB
hoHA0BOro Ta He(hoHA0BOro XapakTepy [6, c. 118].

MeTow ynpaBniHHA hiHAHCOBMMW pecypcamun €
3a6e3neyeHHs OiANbHOCTI MiANPUEMCTB ONTUMaUIb-
HUM 06CAroM (DiHAHCOBUX PECYPCIB Y KOXHWIA KOH-
KPETHW nepiog Yacy BignoBigHO A0 HAMPAMIB iX po3-
BUTKY; OpraHisauis (hopMyBaHHS HEOOXiLHOro piBHA
Ta pauioHanbHOro BUKOPUCTaHHSA hiHAHCOBUX pecyp-
CiB; MakcmmMisaLis npnbyTky Ta 3abe3neyeHHs nigsu-
LLIEHHS PUHKOBOT BapTOCTi nignpuemcTs [7, c. 81].

[na nobyaoBu epekTBHOI CUCTEMU YNPaB/IiHHA
(piHaHCOBUMM pecypcamn MigNPUEMCTB  A0UiINIbHO
BpaxoByBaTK Taki BUMOIM, SK iCHYBaHHA MPUYUHHO-
HacMigKoBMX 3B'A3KIB MK efleMeHTaMu CcucTemu,
OVNHaMIYHICTb, 34aTHICTb 40 3MiHM SIKICHOTO CTaHy.

Y cyyacHux ymoBax rocnogaproBaHHs npouec
ynpaeniHHA oiHaHCOBUMMMW pecypcamu NignpuUeEMCTB
CK/Tafa€eTbCs 3 TaKMX OCHOBHUMX €TaniB:

1) BuABNEHHA Ta hOopMytoBaHHA npobnemu abo
Hepeani3oBaHWX MOX/MBOCTEW, UiNein Ta 3aBAaHb
ynpas/iHHA hiHaHCOBMMU pecypcamu;

2) 3BEpPHEHHSA A0 [0CBigYy MeEHemKepiB LWO0AO0
ynpas/iHHA DiHAHCOBUMU pecypcamu (BU3HAYEHHSA
NnoYyaTKoBUX LAHWUX CUCTEMM, BU3HAYEHHS KpUTEPIiB
e(PeKTMBHOCTI, BU3HAYEHHA a/IbTEPHATUBHUX LUNAXIB
BUpILLEHHA Npob6sieMu);

3) BU3HAUYEHHS1 3 a/ilbTEPHATUBHUX PillEHb Hali-
KpaLyoro;

4) NpUIAHATTS YNpaBAiHCLKOrO PilLIEHHS, Aoro pea-
nisauis;

5) aHani3 pe3ynbraTiB NPURHATOrO PiLLEHHS LWOoA0
MOX/MBMX CMOCO6IB Moro mMopgucpikaLii um 3miHu,
a TakoX 1X BpaxyBaHHSA B MpOLECi HaKOMMYEHHS
[OCBIAY, SKUIA MOXe OYyTW BUKOPUCTaHWA y ManbyT-
HboMy [7, c. 82].

EdhekTuBHICTb ynpasniHHA hiHaHCOBMMU pecyp-
caMu NigNpUEMCTB 3a/1eXMTb Bif, OOI'PYHTOBAHOCTI
3aCTOCOBYBaHUX METOZIB YNpaB/liHHSA, a came Tpagu-
LiiHMX Ta NPOrPEeCcUBHUX.

TpaauvuiiiHiMn mMeTogamy ynpas/iiHHA hiHaHCco-
BMMU pecypcamu NignpueMCTB €:

iyl Bunyck 37. 2019

— 3pOCTaHHA BNacHuX (oiHaHCOBUX PeCypCiB 3a paxy-
HOK 3Aj/iCHEHHS! OAATKOBKX BHECKIB 3aCHOBHWKIB, 3pOC-
TaHHS NPUBYTKY, OAEPKaHHA Nifbr 3 NoAarky Ha npuby-
TOK, (hiHAHCOBOT [OMOMOTM Ha 6E3MOBOPOTHIli OCHOBI;

— 3pOCTaHHA NO3nYeHUX (oiHAHCOBUX pecypciB
LLIOA0 OfepXKaHHA TOBapHNX Ta 6aHKIBCbKNX KPeauTiB
Ha BUTiZHUX YMOBaX;

— 30iNblUEeHHA 3aydeHnx iHAHCOBUX pecyp-
ciB (kpeamTopcbka 3aboproBaHiCTb B Mexax A0Tpu-
MaHHS NAaThKHOT ANCUMNAIHW);

[o nporpecnBHMX MeTOAIB ynpas/iiHHA piHaHCO-
BMMM pecypcamu NignpueMcTB Haslexartb:

— 3pOCTaHHA BNacHUX piHaHCOBWMX pPecypcisB 3a
paxyHOK PO3MillleHHs [Aeno3uTapHUX PO3MNMWCOK Ha
MDKHapPOAHMX  (PIHAHCOBMX pPUHKaX, PO3MILLIEHHS
NOXiAHWUX UiHHUX nanepiB, TakMX $K ONUIOHM Ta
go’'rodepeK 3a akuisiMy NignprueMCTBa;

— 30i/IbLUEHHS NO3MYeHUX (hiHAHCOBUX pecypciB
(po3MiLLEeHHS KopnopaTMBHUX O6Airaliin NianpueMcTB
Ha BITUM3HAHOMY Ta MDKHApPOAHOMY pUHKax, oaep-
)KaHHA NO31YKOBOrO KaniTany 3a onepawisiMy «penos,
OfepXXaHHS BEKCENbHOIO KOMEPLINHOIO KpeauTy);

— OnTuMI3aLis CTPYKTYpW akTuBiB MignNpueMCTB
(OMcKoHTYBaHHA AebiTopcbKoi 3aboprosBaHoCTi nig-
NPUEMCTB, OfEPXaHHA OCHOBHMX 3aco6iB Yy i3VHI,
3aCTOCYBaHHSA TOBApOPO3MOPSAAUNX LiHHUX nanepis);

— 3a/1y4YeHHs BITUYMIHAHUX Ta IHO3EMHUX iHBEC-
TWLiA, BMPOBa[KEHHSA iHHOBALin AN 36i/bLLEHHS
pecypcHoro noteHuiasly nNignpuemMcTs, PO3LIMPEHHS
MOX/IMBOCTEW BKIAAEHHS Kanitany, 3abe3neyeHHs
KOHKYPEHTOCMPOMOXHOCTi NpoAYKLii Ta nocnyr, 3aBo-
HOBaHHS [0A4ATKOBUX CETMEHTIB PUHKY, reHepyBaHHS
[04aTKOBOro A0X0AY TOLLO.

3a3HaueHuli NoAiN OKPECE TPU HaliBavK/IMBILLI
0COGMMBOCTI MPOrPECUMBHNX METOAIB MOPIBHAHO 3
TpaauLiiHIMK, Taki SK BUKOPUCTaHHA LiHHUX nane-
piB LLUMPOKOro oyHKLiOHa/IbHOTO cknaay; NigBULLLEHHSA
ePeKTUBHOCTI AiA/IbHOCTI MiANPUEMCTB Ha OCHOBI
onTumisauii CTPYKTYpPU aKkTUBIB; 3a/Ty4YEeHHS Aof4aTKo-
BUX (DiIHAHCOBUX PecypciB fIK Ha BITYN3HAHOMY, Tak i
Ha MiXXKHapoAHUX (DiIHAHCOBUX PUHKaX.

Mpouec edeKkTUBHOIO ynpasBniHHA hiHaHCOBMMU
pecypcamu BiTYM3HAHMX NigNPUEMCTB 6araTto B YoMy
3a/1eXNTb Bif, CTyneHsi 3abe3neyeHHst iX eKOHOMIu-
HOi 6e3nekn. HeobxiAHICTb MOCTIMHOIO AOTPMMAaHHS
€KOHOMIYHOI 6e3rekn 3yMOB/IETLCA 019 KOXHOro
nignpvemcTBa 3aBfaHHSAM 3a6e3neyeHHs cTabinb-
HOCTi (PYHKLiOHYBaHHS 1 [OCSATHEHHS TO/IOBHUX LiiNnei
CBOET AiANbHOCTI.

EkoHOMiYHY 6e3neky nignpueMCTB MOXHa pPO3-
rnafaTm Sk NpakTUYHe BUKOPWUCTaHHS Takux 3acap
Cy4YaCHOro ynpasfiHHSA, K CBOEYacHa peakuis Ha
3MiHM B 30BHIiLLHLOMY CEpPeAoBULLi, CUTyaL|iinHWIA Nia-
Xif, [0 yrnpaBniHHA, LWWBUAKICTL Ta afeKBaTHICTb peak-
Lii, Wo 3abe3neunTb aganTauilo nignpuvemcTea [o
YMOB (PYHKL,iOHYBaHHS.

®opMyBaHHA CUCTEMW YNPaB/iHHA €KOHOMIYHO
6e3nekorn NigNPUEMCTB nepeabayae MakCcMMasibHO
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epeKkTVBHEe BUWKOPUCTAHHA pecypcHOro noTteHLiany
nignpueMCTB, CTBOPEHHSI afeKBaTHMX OpraHisauiii-
HUX CTPYKTYpP, PO3POOGNEHHS BiAMNOBIAHNX MEXaHi3MiB
Ta 3aco0iB pearyBaHHs, O 3abe3neyyBano 6u cTa-
6iNlbHe (PyHKLiOHYBaHHSA NiANPUMEMCTB Ha Tenepill-
HbOMY eTani Ta CTiliknii PO3BUTOK y MalibyTHboMY [8].

B cyyacHoMy 6e3neko3HaBCTBi  BUAIAAIOTb
pecypcHuiA nigxig A0 BM3HAYEHHS CKNafoBUX €EKO-
HOMIYHOT 6e3neKkn NigNPUEMCTBA, KWt 6asyeTbCsa Ha
TOMY, LLIO NiANPUEMCTBO Y CBOI AisiIbHOCTI BUKOPUC-
TOBYE NEBHY CYKYMHICTb (iHAHCOBUX pecypci., Bifno-
BilHO, eKOHOMIYHY 6e3neky cnig hopmysaTn yepes
BMOKpPEM/IEHHS 3arpo3 KOXHOMY 3 BUAIB (PiHAHCOBUX
pecypciB nignpuemcTtea. B pesynbrati Uboro BuWO-
KPEMNIOKTb Taki CKMagoBi EKOHOMIYHOT 6e3neku nig-
npuemcts [9, c. 23]

— Gesneka BNacHoOro kanitasy, sika CnUpaeTbcs
Ha YMHHWKM, WO CTOCYHOTbCS akKLioHepHOro kanitany
nignNpUeEMCTB;

— 6e3neka NO3MYEHOro Kanitasly, WO 6a3yeTbesi
Ha pusnkax OpMyBaHHS MO3UKOBUX (PiHAHCOBUX
pecypcis;

— besneka 3a/ydeHOro kamitasy, ska opmy-
€TbCA Nif BNAMBOM SK BHYTPILWHIX, TaK i 30BHiLUHIX
YMHHUKIB.

Takwii nigxig 0o BUSHAYEHHSI OCHOBHMX CKNaA0BUX
€KOHOMIYHOT 6e3neKn NiANPUEMCTB € YHIBEPCa/TbHUM.
MpoTe HeobxigHO BpaxoByBaT OCOGNNBOCTI PYHKLL-
OHYBaHHs MiANPUEMCTB Pi3HMX (POpM BAacHOCTI Ta
rasilysein eKkoHOMikM. FAkwo 6patn 4o yBaru kopnopa-
TUBHY, iH(bOpMaLiiHy Ta rasy3eBy CK1afoBi, TO cuc-
TeMa 6e3nekun NianpMemMcTB Oyae YHika/lbHO Ta 0COo-
6/11BOI0.

Halibinblwl npiopuTeTHUM Hanpsimom 3abesne-
YEHHS1 EKOHOMIYHOI 6e3neku nignpuemcTs € 36inb-
LWEeHHA mkepen hopmyBaHHA (DiIHAHCOBMX pecypcis
Ta e(peKkTUBHOCTI X BUKOPUCTaHHSA. [0/1I0BHOKO METOKO
€KOHOMIYHOI 6e3nekn MiANPUEMCTB € rapaHTyBaHHS
(piHAHCOBOI CTIAKOCTI Ta MakCUMasiIbHO e(PEKTUBHOIO
(QYHKLiOHYBaHHSA NigNpPUEMCTB Y NMOTOYHOMY Mepiogi,
a TaKoX OOCATHEHHS BUCOKOro NnoTeHLiany po3BUTKY
B MabyTHbOMY, FO/TOBHOK YMOBOI SIKOTO € 30aTHICTb
NPOTUCTOATM HAsABHUM HEraTuBHWM 30BHILLHIM Ta
BHYTpILLHIM (hakTopam, He6e3nekam Ta 3arpo3am, sKi
3[aTHi NOpyLWnTK hiHaHCOBY piBHOBAry Ha nignpueM-
CTBax Ta CNpUYNHUTU KPU30BI ABMLLLA Ta 3arposu.

EkoHOmiuHa 6e3neka mignpuemMcTB wWwopo dop-
MyBaHHA Ta BUKOPWUCTaHHA (PiHAHCOBUX pecypcis
XapaKTepusyeTbCa TakMMW OCHOBHUMW BAacTMBOC-
TAMU, SAK THYYKICTb, afanTUBHICTb, €(EKTUBHICTb,
[OCTaTHICTb A1 3abe3neyeHHsi cTpaTeriii po3BUTKY
Ta 6e3nekn oyHKUioHyBaHHA. KpiM 03HayveHux Bnac-
TMBOCTEN, AOUINbHO BUAINUTM XapakTepHi BnacTtu-
BOCTi CUCTEMU EKOHOMIYHOT 6E3NEKN, SKUMU € OpPraHi-
30BaHICTb, AMHAMIUYHICTb, KEPOBaHICTb, 3aXULLEHICTb,
KOHTPO/IbOBAHICTb.

EkoHOMiYHa 6e3neka nignpueMCTB, 3acHOBaHa
Ha oNTUMa/IbHOMY CMIBBIAHOLLEHHI BCiX 3a3Ha4YeHunx

BNaCTMBOCTEN, AacTb iM 3MOry 6yTu pecypco3abesne-
YeHUMU, CTIKUMK, afleKBaTHO pearyBaTtu Ha BUKNKU
N 3arpo3n, po3BMBaTMUCA Ta BAOCKOHaIOBATMCA B
NOTOYHOMY Ta cTparteriyHoMy nepiogax. Pecypco-
OpIiEHTOBaHWIA Niaxif, € OCHOBOK OLHIOBaHHS MOX-
NBOCTEl PO3BUTKY MIANPUEMCTBA Ta PO3PO6/IEHHS
cTpareriii Moro qyHKUiOHYBaHHS Ha NEePCNeKTHBY.

KoHuenTyanbHa cxema iOpMyBaHHS cTparTerii
pO3BUTKY MIANPUEMCTB Ha 6e3MneKo OpPIEHTOBaHUX
3acajax, 3anpornoHoBaHa aBTopamu, 306paxeHa Ha
puc. 1. Lia cxema Bkno4yae Taki cknanosi, K chop-
MYBaHHA cTparTerii po3BUTKY NignpuemcTs, 1i peanisa-
Lis Ta cTpaTteriyHnini KOHTPOsIb, KOPUTyBaHHSA. Takuii
nigxig 6a3yeTbca Ha OUiHIOBaHHI PiBHA pecypciB Ta
pPecypcHOro noTeHLjany nignpueMCTB, Aa€ 3MOry OLlji-
HIOBATW MOTOYHWI piBEHb €KOHOMIYHOI 6e3neku nia-
npuemcTB. 19 po3pobneHHs cTparterii po3BuTKY nia-
NprYeEMCTBa BBaXKAEMO 3a [OLi/IbHE 3anponoHyBaTu
CLeHapHWin PO3BMTOK NOAji | BU3HAYUTU ONTUMICTWY-
HWIA, NECUMICTUYHWIA Ta HaMGINbLL BIPOTiAHWIA CLEeHa-
piin po3BUTKY MiANPUEMCTB Ta CUCTEMM iX BE3NEKN.

MoxHa BUAIAUTA TPW CTpaTeriyHi  anbrepHa-
TMBW PO3BUTKY NignpuemcTs. Meplmin Tun crparerii
NoB’si3aHWin 3 HEOBXiAHICTIO Ta CBOEYACHICTIO peary-
BaHHS Ha PU3UKK i 3arpo3mn y hopmyBaHHiI Ta BUKO-
pycTaHHi thiHaHCOBKX pecypciB NigNpUeEMCTB. Jpyruii
TN CNPSIMOBaHWI Ha NPOrHO3yBaHHA Ta nonepeg-
XEHHA Hebesnek i 3arpo3, CTBOPEHHS CNpUAT/IMBMX
YyMOB Y (QOpPMYBaHHi Ta BUKOPUCTaHHI (piHAHCOBUX
pecypciB nignpuemcTts. TpeTiii TMn — ue cTpareris
€KOHOMIYHOT 6e3rnekun, crnpsMoBaHa Ha BigLIKoOAy-
BaHHS 30MTKIB Ta BIAHOB/IEHHS [AOKPU30BMX OOCSriB
(hiHaHCOBMX pecypciB NigNPUEMCTB.

KoxeH Tun ctparteriii 3a6e3nevyeHHsi EKOHOMIYHOT
6e3nekn hopmMyBaHHS Ta BUKOPUCTAHHA (PiHAHCO-
BMX PECYpCiB NigNpMEMCTB MOXHa 3acCTOCOBYBaTU
K OKPEMO, Tak i y TX B3aEMO3B’A3Ky, TO6TO fono-
BHIOBaTV OAWH OOHOTO A9 OOCATHEHHA nocTas/ie-
HUX LiNen.

Peanizauia cTparerii po3BUTKY MigNpPUEMCTB 0OXO-
NAOE MOHITOPUHI PiBHSI €KOHOMIYHOT 6e3nekn, ouj-
HIOBaHHS PIBHA PecypciB Ta pecypcHOro noteHLiany,
aHasli3 Ta OLiHIOBaHHA PiBHSA €KOHOMIYHOI 6e3neku,
PO3p06IEHHS ONTMMICTMYHOrO, MECUMICTUYHOIO Ta
Halibinbll AIMOBIPHOrO CLEeHapilo po3BUTKY nignpw-
€MCTB Ta CUCTEM iX 6e3nekn, 06r'pyHTYBaHHA (hiHaH-
COBOrO NoTeHujany A8 peasizaii cTparterii po3BUTKY
1 eheKTMBHOCTI CUCTEMM TX EKOHOMIYHOI GE3NEKN.

BUCHOBKM 3 NpOBeAEeHOro AOCNigKEHHS.
OTxe, ynpasniHHA hiHaHCOBMMU pecypcamMu B KOH-
TEKCTi 3abe3neyYeHHs1 eKOHOMIYHOT 6e3nekn nignpu-
€MCTB Mae 6yTu cnpsAMOBaHO Ha 3abe3neyveHHst CTili-
KOro cTaHy ix 3axuLeHOCTi Bif HeraTMBHOro BM/IMBY
30BHIWHIX Ta BHYTPIWHIX 3arpos, pgecrtabinisyo-
UYMX UYMHHMKIB, 3a SIKOro 3abesnedvyeTbcs cTabifibHe
[OOCSrHEHHS1 OCHOBHMX Linein oopMyBaHHS Ta edek-
TMBHOIO BUKOPUCTaHHSA (hiHAHCOBUX pecypciB 3aa/s
LOCATHEHHSA MO3UTUBHUX (DIHAHCOBUX pe3y/bTaTiB.
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— ®dopmMyBaHHS CTpaTeTii pO3BUTKY HiAIPHEMCTB

CrpaTeriudi anbTepHATUBH PO3BUTKY MiANIPUEMCTB

—

PusukoopienToBaHa
cTpareris (popMyBaHHS
Ta BUKOPUCTaHHS
(hinaHCOBUX pecypciB
MiJIPUEMCTB

Crpareris
IIPOTHO3YBaHHA 3arpo3 i
Hebe3rnek moa0
(hopmyBaHHS QiHAHCOBHX
pecypciB MiANPHUEMCTB

Crpareris
BiJIIIKOAYBaHHSI 3aTpaT Ta
BiJTHOBJICHHSI JOKPH30BUX

rmapameTpiB (iHaAHCOBUX
pecypciB MiANPHUEMCTB

— Peanizanis cTpareriif po3BUTKY IiIIIPUEMCTB

_’I MOHITOPUHT PiBHS €KOHOMI4HOT O€3MEeKH MiAPUEMCTB
—»| OuiHroBaHHS PiBHA pecypciB Ta pecypcHOro NoTeHniaxy mianpueMcTB
L AHaJti3 Ta OLiHIOBAHHSA PiBHSI €EKOHOMIYHOI 0e3MeKH MiANPUEMCTB
Po3pobneHHs ONTUMICTHYHOTO, TECHMICTHYIHOTO Ta HAHOIIbII IMOBIPHOTO
CLIEHAPil0 PO3BUTKY MiIIPUEMCTB Ta CUCTEMH iX Oe3nexu
OOrpyHTYyBaHHS (PiHAHCOBOTO MOTEHIIATY MiAMPUEMCTB JUTsl peaizarii
cTparerii po3BUTKY i e()eKTHBHOCTI CUCTEMH €KOHOMIYHOI Oe3MeKH

CrpaTeriuHuii KOHTPOJIb Ta KOPUTYBaHHA CTPATETi] PO3BUTKY IiIIPUEMCTB

Puc. 1. KoHuenTyanbHa cxema (popmyBaHHA cTpaTerii po3BUTKY NiANPUEMCTB
Ha 6e3neKo opieHTOBaHUX 3acafax

Jxepesio: po3pob/ieHo asmopamu
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FINANCIAL RESOURCE MANAGEMENT
AS AN INTEGRATED ENVIRONMENTAL PROTECTION OF ENTERPRISES

The purpose of the article. The purpose of the article is to summarize the theoretical and methodological
principles of financial resources management in the system of economic security of enterprises and to identify
their features at the present stage of economic development.

Methodology. To solve the tasks set out in the article, the following methods were used: theoretical gener-
alization — to determine the essential features of financial resources of enterprises; comparative method when
considering methods of managing financial resources of enterprises — traditional and progressive; abstract-
logical method is used in drawing conclusions about the use of financial resources management methods to
ensure the economic security of enterprises.

Results. Scientific approaches to determining the nature of financial resources of enterprises are general-
ized. The types of financial resources of enterprises (own, borrowed and involved) and their constituent ele-
ments are outlined. The essence, purpose and stages of management of financial resources of enterprises are
covered. The methods of management of financial resources of enterprises are described and the components
of traditional and progressive management methods are presented. The features of progressive methods of
managing financial resources of enterprises in comparison with traditional ones are highlighted. It is noted that
the process of effective management of financial resources of domestic enterprises depends on the degree of
ensuring their economic security. The essence of economic security of enterprises is described. The resource
approach to determining the components of economic security of enterprises is presented. The features of
economic security of enterprises regarding the formation and use of financial resources are outlined. The types
of strategies for ensuring the economic security of the formation and use of financial resources of enterprises
are proposed.

Practical implications. The results of the study are aimed at achieving positive changes in the effective
use of financial resources management methods to ensure the economic security of enterprises. A resource-
based approach to identifying the components of an enterprise’s economic security will, in practice, highlight
the threats to each of the enterprise’s financial resources and minimize or neutralize them. The results of
the study can be used by enterprises to enhance economic security for the formation and use of financial
resources and further increase them.

Valueloriginality. In our work, investigating the methods of managing financial resources, it was found
that they play a more important role in ensuring the economic security of the functioning of enterprises, and
changing the conditions of their operation, under the influence of external and internal factors, threatens the
profitability of enterprises, increase additional sources of replenishment of financial resources and efficient
their use. Issues of improvement of methods of management of financial resources and their role in mainte-
nance of safety and reliability of the enterprises in the modern risky conditions of functioning define prospects
of development of further researches.
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