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Y cmammi po3z2nsHyma cymb  MOHSIMMs
6HO0XEeMHO20 PU3UKY $IK 0ecmabifizyr4o20
hakmopy chopmysaHHsi 0ox00iB  BrOOXemy.
BudineHo OcHOBHI chakmopu, WO Br/usamb
Ha BUHUKHEHHSI pu3ukis 0oxodis 6rodxemy.
BusHa4eHo, Wo ynpas/iHHs pudukamu € ba2a-
moemarnHum rpoyecoM, WO BK/IYae cucmemy
yinecnpsiMoBaHUx 3axo0is8 3 Memoro BUSIB/IEHHS
PU3UKIB 6H0OKemy ma MornepedeHHs IX Heaa-
MUBHUX Hac/ioKis B8rausy Ha chopMyBaHHs |
BUKOHaHHs1 6100kemig. 30iliCHEHO aHa/i3 BUKO-
HaHHs1 M/1aHOBUX rOKa3HUKIB 00x00i8 depxas-
HO20 6HoOXemy ma HasedeHo 3a2a/ibHy Memo-
OUKY OUIHKU 6HOOXEemHUX pu3uKis. 30Kpema,
aHasiiz pusukis mnodamkosux 00xooi8 rokasas,
UJO OCHOBHI 6H00)XemoymBopHOKOHI TOGamKu 3Ha-
X00simbCs1 B 30Hi A0MycCmMUMO20 B6OOXEMHO20
PU3UKY, pewima — y 30Hi KPUMUYHO20 abo kama-
CcmpoghiyHO20 pu3uKiB. MiHiMizayist GHOOXKeMHUX
PU3UKIB Ma 3HUXEHHS IX He2amusHO20 Br/IUBY
Ha ¢hopmysaHHs1 6r0dxemHUX 0oxodis rnompe-
6ye hopmyBaHHsi ma 3acCmocyBaHHs BUBXKEHOT
6H00XemHOI NoIMUKU i 3anposadeHHs Oiesux
3ax00i8 | egheKmusHUX IHCMpyMeHmI8 U000
3MeHUWEHHS! IX HeaamuBHO20 BII/UBY.

Kntouosi cnosa: doxodu 6r00xemy, nodamkosi
HaoXoOXeHHsl, 6rOXemHul pusuK, Memodu
OUiHKU BHOOXXemHUX PU3UKiB, Gro0XXemHa nosii-
muka.

B cmamee paccMompeHa Cymb MOHSIMust
6I00XEMHO20 pucka Kaxk Oecmabuausupy-

foweao ¢hakmopa chopmuposaHusi 00xo008
6ro0xema. BblOe/sieHbl OCHOBHbIE (hakmopbl,
B/UsIIOWUE Ha BO3HUKHOBEHUE PUCKOB8 O00XO-
dos 6rooxema. OrnpedesieHo, Ymo yrpas-
JIeHUe pucKkamu $8/15emcsi MHO209MarHbIM
npoyeccom, KOmopbll BKAKYaem cucmemy
yeneHanpasieHHbIX Meponpusimull ¢ Yesbio
BbISIB/IEHUST PUCKOB GrOOXema U npeodynpex-
OdeHusi UX He2amuBHbIX rociedcmsull 8/usi-
Husi Ha hopmuposaHue U ucrosiHeHue 6+00-
xemos. Ocywecms/ieH aHasiu3 BbINOHEHUSs
M/1aHoBbIX Mokazameneli doxodos eocyoap-
CmMBEHHO20 6rodxema u rnpusedeHa obwasi
Memoouka OUeHKU GHOXEemHbIX PUCKOB.
B yacmHocmu, aHasu3 pucKo8 Ha/0208bIX
00X0008 0Ka3a/l, Ymo OCHOBHble O6H0Xe-
moobpasyrowjue Hasmo2u Haxodsimcsi 8 30He
donycmumozo 6100XemH020 pucka, ocmasib-
Hble — B8 30HE KPUMUYECKO20 U/IU Kamacmpo-
¢buyeckozo pucka. MuHumuzayusi 6r0Oxem-
HbIX PUCKOB U CHUWXEHUe UX Hea2amusHO20
BAUSIHUSI Ha chopmupoBaHue GHOXEeMHbIX
doxodo8 mpebyem ¢hopMupoBsaHUs U rpume-
HeHus1 838ewWeHHoU 610dxemHol noaumuKu
U BHedpeHusi 0elicmBeHHbIX Mep U aghchek-
MUBHbBIX UHCMPYMEHMOB M0 yMEeHbWEHUK UX
He2amuBsHO20 B/IUSIHUSI.

KnioueBble cnoBa: 00xo0k! 6100xema, Hanozo-
BbIE IOCMY/IEHUS], GOOXeMmHbIL PUCK, MEMOOb!
OUEHKU BHOOKEemHbIX pUCKOB, 6roOXemHasi
noAuMuKa.

The article overviews the essence of the concept of budget risk as a destabilizing factor in the formation of budget revenues. Inadequate budget manage-
ment, excessive centralization of financial resources lead to the risk of non-fulfillment of the revenue base of budgets of all levels, which means inefficient
implementation of the expenditure side of these budgets. The development of the modern budget system in Ukraine is characterized by dynamism and a
constant deficit of the state budget. Therefore, on the present stage of development of budgetary relations, the study of the problems of the emergence,
analysis and assessment of the risks of state budget revenues and their further effective management has a particular importance. The main factors which
influence the occurrence of budget revenue risks were identified. Was determined that risk management is a multi-stage process, which includes a system
of targeted measures in order to identify budget risks and prevent its negative effects on the formation and execution of budgets. Analysis of the implemen-
tation of planned indicators of state budget revenues was carried out and the general methodology for assessing budget risks was given. Analysis of these
performance indicators of the State Budget of Ukraine demonstrates that budget risks for such revenue items as tax revenues (0.58%), non-tax revenues
(1.21%) and inter-budget transfers (1.17%) are in the zone of acceptable risk. But a catastrophic level of risk was observed for income from operations with
capital — 79.76%, trust funds is 160.02%. In particular, an analysis of the risks of tax revenues showed that personal income tax, income tax, duty and excise
tax are in the zone of acceptable budget risk, rent is in the zone of a critical risk, the rest of tax income is in the zone of a catastrophic risk. Minimization of
budget risks and reduction of its negative impact on the formation of budget revenues requires the formation and application of a balanced budget policy
and the introduction of effective measures and effective tools to reduce its negative impact. The provisions and conclusions summarized in the article are
important and contain practical recommendations that can be used by various levels of the government in implementing budget policy on ways to prevent
adverse (undesirable) consequences of the implementation of decisions that may lead to losses in the revenue, distribution and the use of centralized funds
of monetary resources.

Key words: budget revenues, tax revenues, budget risk, methods for assessing budget risks, budget policy.

MoctaHoBKa Npo6aieMu. HegoCcKoHaNnin GrooKeT-
HWUIA MEHEMKMEHT, HagMipHa LeHTpanisauis iHaHco-
BMX pecypciB BeyTb [10 PU3NKY HEBUKOHAHHS JOXIAHOI
6a3n GHIKETIB YCiX PIBHIB, @ OTXe — HEe(DEKTUBHOIO
BMKOHAHHSA BMAATKOBOI YaCTUHU UKX GloKeTiB. Po3-
BMTOK Cy4acCHOI BIHOKETHOI cuctemun B YKpaiHi xapak-
TEPU3YETHLCA AMHAMIYHICTIO Ta NOCTiiHUM AedilmToM

OEepPXXaBHOro 6romkeTy. MoXMBICTb OTPUMaHHS aedoi-
uMTY a0 NpodpiLMTy NMPY BUKOHAHHI BI0KETY NOBUHHA
po3rnagaTucs K pusnkosa. ToMy Ha cyyacHoMy eTani
PO3BUTKY GHODKETHUX BIGHOCUH OCOB/IMBOIO 3HAYEHHS
HabyBae AoCNiMKEHHSA NPO6IEM BUHUKHEHHS, aHanisy
Ta OLHKA PU3UKIB [OXOAIB AEPXKABHOIO OHOMKETY |
noAanbLLIoro eheKTUBHOIO YNpasniHHA HUMN.
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AHania ocTaHHiX pocnimkeHb i nyo6nikauin.
OkpeMi NUTaHHA PU3UKY Ta HEBU3HAYEHOCTi BUCBIT-
noBanuca A. Cwmitom, x. Minnem, A. Tiry, A. Map-
wasom, 1. Lymnetepom, Ix. M. KeiiHcoMm. MuTaHHAM
pU3NKIB 0OX0AiB OHOMKETY MPUCBAYEHi npaui Takmx
BITYM3HSAHNX EKOHOMICTIB Sk BabiueHko B.B. [1], byn-
rakosa C. [2], Banyiicbkuii |.A. [3], Bnactok O.C. [4],
Konsapga [5], HoBikoB B. [6], CuTHuK H., Cy6uubka .
[7], Wyniok B.C. [8] Ta iH. Pa3om 3 TUM, HeoCTaTHLO
yBarn npuaiieHo NUTaHHAM ynpae/iHHS Ta OUIHKK
6HOLKETHMX PU3UKIB, a HATO/TOBHILLE — TX MiHIMI3aLil
yepes MexaHi3m OKKETHOT NMONITUKN.

MoctaHoBKa 3aBAaHHA. MeTow cTaTTi € Aocni-
[KEeHHS 0COBNMBOCTEN PU3NKIB AOXOAIB AEepXXaBHOIo
6rOMKETY, TX OLiHKA Ta NOLWYK LWASXIB MiHiMi3au,i.

Buknag ocHOBHOro marepiany. Ha cborogHi
KaTeropis 6104XETHOro pUsmnKy € He AOCTaTHLO BUBYE-
HO0, TOMY AOC/TiIKEHHS, MOB'A3aHi 3 NPo6/1eMaTUKO
610PKETHOIO PU3NKY, 3HAXOAATHLCA Ha CTagil PO3BUTKY
Ta YAOCKOHa/IEHHSA. Y Cy4yacHiil HayKOBIi niTepaTypi
pY3VK BM3HAYAETHLCA SK MOXJIMBICTb 4Orocb Heba-
XaHoro (Hanpuknag, BTpaTtun), ik MOX/IUBICTb BiaXu-
NIEHHA (PaKTUYHOrO pesysbTaTy Bif 3anjiaHOBaHOro
ab0o IMOBIpPHICTb HaCTaHHS BWM3HAYeHOI HebaxaHol
nogii. OTxe, pU3nK — Lie HEBM3HAYEHICTb LWOoA0 MOX-
NIMBKX BTPAT, & PU3MKOBICTb — YMOBA, sIka MOXe CTBO-
puT abo 36iNbWNTA (3BMEHLLNTN) MOX/IMBICTb BTPAT.
Tomy nig GIOMKETHUM PU3NKOM MOXHA PO3rNsaaatu
CYKYMHICTb IMOBIPHUX HeCnpuaTAnBMUX (HebaxaHmux)
Hacnigkie peasisalii MPUAHATUX piLUEHb, O MOXYTb
Npu3BeCTX A0 BTPAT npu POpMyBaHHi, po3nogini Ta
BMKOPUCTAHHI UEHTpasnizoBaHMX (DOHAIB FPOLLOBUX
pecypcis [9; 10].

Halibinblie 3Ha4YeHHA Ma€E BUOKPEMJIEHHS MOSi-
TUYHMX I €KOHOMIYHMX PU3MKIB. MONITUYHI PU3KKK
B OHOXETHIli cchepi MpUCYTHI NOCTIAHO, OCKINbKK
OCHOBHa 4acTuHa (piHaHCOBUX pilleHb CTOCYETbCSA
nUTaHb NOAITUYHOIO XapakTepy. SHKEHHS NOAIGHNX
GHMKETHNX PU3MKIB MOX/IMBO TifIbKM B YMOBaXx y3ro-
[KeHoi poboTu opraHiB BUMKOHaBYOI Ta MNpeacTas-
HULUBLKOI BNnagu, sika nepegodadvae po3yMiHHSA Chifb-
HOCTI iHTEPECIB, & TaKOX BN3HAYAETLCA HEOOXIAHICTIO
NiABULLEHHA AKOCTI AepXaBHUX | MYyHIUMNanbHUX
nocnyr. CTyniHb BN/IMBY OKPEMUX 3MiH OHOAXETHOrO
3aKoHofaBCcTBa MOXe OyTu ouiHeHa Lwe Ha crtagii
NPUAHATTSA pilleHHSA. Pazom 3 TuM, Halibinbl cknag-
HAMW 3 TOYKM 30pYy AiarHOCTMKU Ta ynpaBfiHHA €
NOAITUYHI PU3NKN B 061ACTI MDKOHOKETHUX BifHO-
cvH. CyyacHa cuctemMa NoKasHWKIB ed)eKTUBHOCTI
po60TN perioHiB NOBUHHA 3rn1afXyBaTn HepiBHOMIp-
HICTb X PO3BUTKY.

Mpouec ouiHKN PU3NKIB — Lie eTan aHasnisy pu3suky,
IO Ma€ Ha METi BU3HAUYUTM AOrO KiNbKiCHI xapakTe-
puctukn. FNparHeHHA 00 KOPEKTHOT OLiHKA pPU3UKiB
BBaXa€eTbCA (PyHAAMEHTaIbHUM NiAX0A0M Cy4acHOI
eKoHOMikn [11]. OKpiM Ki/IbKICHOrO MEeTOAY OLiHKK
GIOMKETHUX PU3MKIB, HEOBXIQHO TakoX BMITWU AaTu
AKICHY OL|iHKY pu3uKaM, KOMMNIEKCHO OLIHWUTU cuTya-

LLit0, LLLO CKNasiacs B eKOHOMIL Ta BU3HAYNTK 1T BN/IMB
Ha CTPYKTypy napameTpiB AepXaBHOro GIOMKETY Ha
pi3HMX eTanax OHMKETHOro npouecy. MiHimisyBaTu
OIOKETHI PU3NKM MOXHA 3a [0NOMOro iHCTPYMEH-
TiB OI0AKETHO-NOAATKOBOT MOMITUKN.

YnpaBniHHA pu3nkamu € baratoeTanHum npoue-
COM, LU0 BK/1HOYAE CUCTEMY LIiNIeCNPAMOBAHNX 3aX0/iB
3 METOH BUSIB/IEHHS PU3UKIB GHOMKETY Ta nonepea-
XEHHSA X HeraTuBHUX HacnigkiB BNIMBY Ha dpopMmy-
BaHHS | BUKOHaHHS GromkeTiB [12]. Ha Haw nornsag,
Hee(peKkTMBHe 3acTOCYBaHHA IHCTPYMEHTIB ynpas-
NiHHA pM3uKamun B 610MKETHOMY MpoLeci € HacNiAKoOM
HU3bKOro PiBHA METOAO/OrYHOI Ta METOANYHOT po3-
pobKkM 3a3Ha4YeHOro HanpsIMKy, BiACYTHICTb CUCTEM-
HOrO Migxo4y A0 OLiHKW, MOHITOPUHIY pU3KKIB Ta iX
MiHimMi3aLii.

Ockinbkn pgoxogHa 6asza [epxaBHOro OHOOKETY
YkpaiHm siK Ckriaf0Ba 3BeAEHOr0 6I0KETY € HanbiNb-
WO 3a obcAaraMu HaaxomxeHb, po3risHemo dop-
MYBaHHS1 [10X0OAiB AEPXXaBHOrO OHAXKETY, BUSBUMO |
OLHMMO BiANOBiAHI GIOMKETHI PU3KKU.

AHania guHamiku Ta CTPYKTYpu [OOXOodiB 3Befe-
HOro GromKeTy YkpaiHu 3a 2016-2018 pp. CBigunThb,
LLIO KOXEH PiK Ma€ MicL,e HEBUKOHAHHS NaHy AOXOAiB
JepxaBHOro 6rompxety Ykpaiiu (BiACOTOK BUKOHAHHS
KonmBaeTbeA Bifg 97% [0 99%), ToMy [OLibHO OLj-
HUTWN PiBEHb PU3NKY, LLIO BMHUKAE B PO3pi3i cTartei
JoxofiB NpoTAroM AocnigxysaHoro nepiogy [13].

CTpyKTypa HaAXOMKEHb [epXaBHOIO OHmKeTY
Bifo6paxeHa Ha puc. 1, Skuii 3acBiguye, Wo y A0X0-
hax [lepxaBHOro 6roapxkeTy YkpaiHu (6e3 ypaxyBaHHS
MDKOHOMKETHUX TPaHCEPTIB) CTabislbHO nepeBaxa-
0Tb MOAATKOBI HAAXOMKEHHSA (79% — 81,8%).

OCHOBHMMM NOKa3HMKaMu OLLIHKN PU3KKY BIoaKeT-
HUX BUTPAT € Aucnepcis i cepefHboKBagpaTuyHe Bia-
XUNeHHs. IX BUKOPUCTAHHSI MOSICHIOETLCA TUM, LLUO
6a3MCHUM MOKa3HWKOM MNpU po3paxyHkax € Koediui-
€HT BMKOHaHHA GIOAXETY 3a 40X04aMu, KM MOXHA
MOPIBHATK K B AMHaMILi, TakK i 3a pisHUMU axepe-
namu poxofis. Y poaatky A0 OGHOMKETHUX [0XOAiB
ancnepcis i koedilieHT Bapiauil MOXYTb 3aCTOCOBY-
BaTUCS B PETPOCMNEKTMBHOMY aHanisi. OuiHKa pu3nky
OI0KETHNX AO0XOAIB BU3HAYAETLCS Yepes Bary 3Ha-
YyeHb OUiKyBaHOro BUKOHaHHS GHOAKETY € IMOBIPHOCTI
NOsIBU PU3NKIB.

Po3paxyeMo NOKasHUKN pU3NKY LOXOAIB AepXaBs-
HOro GHKETY 3a 6IOMHKETHOH K1acudikauieto Ha nig-
CTaBi onpauboBaHUX 3BITHUX gaHux (Taén. 1).

Ha ocHOBI y3arasibHeHHs1 pesynbraTie baraTo-
yncenbHUX [OCMiMKEHb, MPUCBAYEHUX MNpobremam
Ki/IbKICHOT OL|iHKM pU3KKIB, HaBegemMo eMNipuyHy
LUKany, Ky Crif, BUKOPUCTOBYBATU Y AKOCTI KifbKic-
HOI OUiHKM WMOBIPHOCTI BWHWKHEHHSI PU3NKOBaHOT
noAjii: 30Ha MiHIMa/IbHOro PU3UKY; 30Ha 4OMYCTUMOrO
pu3nKy (piBeHb GIOAKETHOrO pU3nKy — o0 10%); 30Ha
KPUTUYHOTO PU3NKY (pPiBEHb OKOMKETHOIO PU3NKY —
10%-25%); 30Ha kaTacTpoiyHOro pusnKy (piBEHbL
GHOQKETHOrO PU3NKY — NoHag, 25%) [11].
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AHanis paHux Tabn. 1 nokasye, WO OmKETHI
pY3VKN 3@ TakKUMK CTaTTsAMWU [OXOAIB K MOAATKOBI
HagxomkeHHs (0,58%), HenoaaTkoBi HaOXOMKEHHS
(1,21%) Ta mix6lomKeTHI TpaHcdepTn (1,17 %) 3Ha-
XOOATbCA B 30HI OOMyCTUMOro pusuky. HatomicTb
KaTtacTpoQuiuHMii piBEHb pPU3MKYy CMOCTepiraeTbCs

3a Joxofamu Big onepauiin 3 kanitasiom — 79,76%,
LifiboBuMM poHgamu — 160,02%.

[JeTanbHnii aHania NoaaTkoBuX OOXOAIB AepXKaB-
HOro GHMKETY, SiKi 3aiimatoTb Maiike 80 % B 3arab-
HUX obcsarax [13], 3acBigyuMB HEBWKOHAHHS MNaaHy
3a nogatkoM Ha pofaHy BapTictb (MAB) npotsarom

B [TogaTtkoBi HAIXOMIKEHHS
2018 17,7
Hemnonarkosi HaAXOMKEHHS
3,76
B JIoXO/IM BiJ OTIepalliii 3 KariTaaom
0% 20% 40% 60% 80% 100%

Puc. 1. CtpyKkTypa goxogiB [lep>xaBHOro 6iomkety YkpaiHu 3a 2016-2018 pp., %

Tabnumya 1
OuiHKa pu3uKiB goxogiB flep)XaBHOro GromxeTy YKpaiHu 3a 2016-2018 pp.
KoedpiLieHT BUKOHaHHSA cTaTeii GlomKxeT .
Moka3HuK Pt (% BUKOHaHHA NaaHy) e Cranpaprue Koeq’.'“"'?.'."
2016 2017 2018 BiAXNIEHHA Bapiauii
MopaTkoBi HAAXOMKEHHS 1,00 0,99 0,99 0,0058 0,58%
HenopaTtkoBi HAAXOMKEHHS 0,94 0,96 0,96 0,0115 1,21%
[Joxoaw Big onepaduiit 3 kanitasiom 0,15 0,75 1,34 0,5950 79,76%
LlinboBi choHamn 0,04 1,31 0,03 0,7361 160,02%
M6 mKETHI TpaHCcdepPTH 0,98 1,00 0,98 0,0115 1,17%
KowTu Big €Bponeiicbkoro Cotosy,
ypA4iB iIHO3EMHUX AepXaB, MbKHapOAHUX 0,75 0,89 0,62 0,1350 17,93%
opraHisauiii, JOHOPCbKNX YCTaHOB
Ycboro 0,98 1,00 0,98 0,0115 1,17%
Tabnuya 2

OuiHKa pM3UKIB NOAATKOBUX [A,0XO0A4IB AepXaBHOro GromKeTy YKpaiHu 3a 2016-2018 pp.

KoedpiLieHT BUKOHaHHA GLomKeTy L
(s oworamsn nawy) ___| Srasitbrue | Kosbierr
2016 2017 2018 A plat
MogaTok Ta 36ip Ha foXoAun hi3NYHNX OCi6 1,07 0,97 1,01 0,0503 4,93
Mopatok Ha NpubyTOoK NiANPUEMCTB 1,12 1,00 1,18 0,0916 8,32
PeHTHa nnata Ta nnara 3a BUKOPUCTaHHSA
iHLIMX MPYPOAHYIX PECYPCiB 0,71 0,98 0,97 0,1530 17,19
Moparok Ha fodaHy BapTiCTb 0,97 0,97 0,97 1,3597 140,17
AKLM3HWIA NogaTok 1,10 0,96 0,97 0,0781 7,73
Moparkm Ha MiXXHapoAHY TOpPriB/MIo Ta
30BHiLLHI OnepaLji 1,0 1,04 0,94 0,0503 5,08
IHWi nogaTku
Ta 360pM 1,18 1,21 0,17 0,5919 65,04
Bcboro 1,00 0,99 0,98 0,0100 1,01
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B [TogaTok Ha moxoOu
(hiznuHUX 0CiO

¥ [Tonarok Ha mpuOyTOK
B PenTHa miata
B [TogaTok Ha A0MaHy

BapTicTh

B AKIIU3HUH [TOJJaTOK

¥ [ momaTKoBi

0% 20% 40% 60%

HaJXOKEHHS

80% 100%

Puc. 2. CTpyKTypa nogaTkoBuUx A0XoAiB [lepxaBHOro oromkety YkpaiHu 3a 2016-2018 pp., %

BCbOr0O nepiofy, NogaTkom 3 AoXo4iB dPi3nyHMX OcCi6
(MA®O) Ta 3a HWWMMK NOAATKOBMMW HaOXOOXKEH-
HAMW NPOTATOM TPUBASIOrO Nepiogy. 3MiHN Yy CTPyk-
TYpi UMX A0XOAIB INKCTPYE puc. 2.

AHaniz pusnkiB nogatkoBux aoxopis (taén. 2)
nokasas, wo MA®O, nogartok Ha NPUBYTOK, MUTO i
aKUM3HWUIA NOJAaTOK B 30HI AOMYCTUMOrO GHAKETHOrO
pY3UKy, PeHTHa naaTta — y 30Hi KPUTUYHOTO PU3SMKY,
peluTa nogaTtkoBuMx AoxoAis, 3okpema MAB — y 30Hi
KaTacTpoguivHOro pmnsmky. [lepxaBHuii 610axeT Ykpa-
THW HELOOTPUMYE MISIbAOHU TPUBEHb YHAC/IAOK CXEM
i3 po3kpagaHHs MNAB, BeNuknx 06¢AriB BigLWKOAYBaHb
Ta HafaHux Ninbr, HeLOCKOHAOro afMiHICTPYBaHHSA
NAB. Pur3unk Kopynuii Npyu BUKOHAHHI GIOMKETY CTae
BMCOKUM MPU MOXJ/TMBOCTI PO3KpafaHHA KoLwwTiB 6yab-
KUMKW yYacHMKaMn OHOIXKETHUX BiAHOCUH — PO3NOo-
pSAHVKaMK OKOMKETY, MpauiBHYKaMX YCTaHOB Ta
HWMMK 0coBamn. 3HWKEHHSA Takoro pusnkKy MOX-
NMBO NpY (OYHKLIOHYBaHHI Ha/larofkeHoro 6rmaKeT-
HOro MexaHi3my.

OCHOBHMMMK (hakTopamu, WO BNAMBAKTL Ha
pY3UKN [OXOAIB BIOMKETY, Ha HaLly AYMKY, € HACTYMHI:
TOYHICTb E€KOHOMIYHMX MNPOrHO3iB MpW NAaHyBaHHi
[OXOAiB AEPXABHOIO GHOMKETY; CTabisbHICTL nogart-
KOBOI MOMITVMKMA AepXaBu; AOTPUMaHHs BCTaHOB/e-
HUX 3aKOHOaBCTBOM 0OMEXEHb 06CAry Aep>XaBHOIO
6opry, 4acTku BUAATKOBOT YaCTUHU BIO4KETY Ha ioro
06CyroByBaHHs Ta NPUNUHEHHS BUKOPUCTAHHA Haj-
MIpHO BEMKMX 3a 0OCSArOM 30BHILLHIX 3an03MYeHb;
AKICTb 36a/1aHCOBaHOCTI OHOKETIB YCiX PIBHIB; CTBO-
PEHHS BIOMKETHMX PE3epBIB.

HeobxigHO BpaxoByBaTH, L0 He BCi (hakTopu, Lo
CKNaslocsl B E€KOHOMIL|i, MOXHa OUIHUTK KiflbKICHO.
[HCTpYMeHTapiin ynpaBniHHA GIOMKETHMMN pU3nKamu
Takox nepegbavae SKiCHy OUiHKY. 3aBAaHHS SKICHOT
OLIHKW PU3UKY — BU3HAUUTU MOXNUBI BUAW, OLIHUTU
NPUHUMUMOBY CTYMiHb iX Hebe3nekn i BUAIMT1 ak-
TOpW, WO BM/IMBaKOTb Ha pPiBEHb PU3NKY. AKICHWIA

aHaUli3 puU3MKy BK/IKOYAE KiflbKa acnekTiB: nepLuunii
acnekT NoB'sA3aHN 3 HEOOXIAHICTIO MOPIBHAHHS MOX-
NIMBUX NO3UTMBHMX Pe3yfbTaTiB 3 MOX/IMBMMMU €KO-
HOMIYHUMM, coLia/IbHUMKM Ta iHWKUMK (NOTOYHUMN Ta
ManbyTHIMWN) Hacnigkamun, APYrUiA — 3 BUSIBAIEHHSAM
BMNAUBY YNPaB/iHCbKUX PilleHb, WO NPUAMAalOTbLCS B
yMOBax HEBMU3HAYEHOCTI.

BUCHOBKN 3 MNpPOBEAEHOro A[OC/ifXEeHHS.
MiaTBEPAXEHO, WO PU3NKN MOXYTb BYTU NOB'A3aHI
3 ycima BMaamu [0XOAIB AepXaBHOro 6HAXeTY
Bi4NOBIAHO A0 GOAKETHOT KNnacuduikauii: nogarko-
BUMM Ta HEMOAATKOBUMMW HAOXOMKEHHAMU, [OXO-
JamMu Big onepauiii 3 kanitanom i oqidiiHnmm
TpaHcepTamu. BIOOXETHI pU3UKM  3AiIACHIOTb
CyTTEBMII BNAUB Ha CTaH POPMYyBaHHSA [OXOLHOT
YaCTUHMU [EepXXaBHOrO OKAKETYy, TOMy iX BapTo
KOHTPO/IIOBaTK, a came MpPOrHo3yBaTu, BUSB/ATH,
OLiHIOBaTK Ta ONTUMI3yBaTW Ha PEry/sIpHili OCHOBI,
a X YHUKHEHHS abo ycyHeHHsA noTpebye dhopmy-
BaHHA Ta 3acTOCyBaHHA BUBAXEHO! OlOAXeTHOT
NoNITUKN | 3aNpOBa)KEHHA Ai€EBMX 3aX0AiB i edpek-
TUBHUX IHCTPYMEHTIB L0A0 3MEHLUEeHHs iX Hera-
TUBHOTO BMN/IMBY, WO AacTb 3MOry MakCcumisyBaTu
06CcAr Haaxo4KeHb A0 AEPXaBHOTO GHAXKETY uu
MiHIMi3yBaTN 30UTKN Y pasi IX BUHUKHEHHS.
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THEORETICAL AND PRACTICAL ASPECTS OF STATE BUDGET INCOME RISKS

The purpose of the article. Inadequate budget management, excessive centralization of financial resources
lead to the risk of non-fulfillment of the revenue base of budgets of all levels, which means inefficient imple-
mentation of the expenditure side of these budgets. The development of the modern budget system in Ukraine
is characterized by dynamism and a constant deficit of the state budget. Therefore, on the present stage of
development of budgetary relations, the study of the problems of the emergence, analysis and assessment of
the risks of state budget revenues and their further effective management has a particular importance.

Methodology. The study uses the methods of analysis and synthesis, theoretical generalizations, a statisti-
cal analysis method with coefficient calculation, a graphical method.

Results. The risk assessment process is the determination of the likelihood of occurrence of risk factors —
certain events or situations that may adversely affect the achievement of the planned results. Risk assessment
involves: identifying undesirable negative factors and situations whose occurrence is theoretically possible
(qualitative analysis); quantitative assessment of the probability of their occurrence (quantitative analysis).
Risk management is a multi-stage process, including a system of targeted measures to identify budget risks
and prevent their negative effects on the formation and execution of budgets. An important component in the
process of budget risk management is the optimization of budget risk

Using the method of comprehensive risk assessment of the state budget based on the calculation of the
risk indicator, formed on the basis of partial risk factors, a quantitative assessment of the riskiness of the state
budget was determined. Calculation of the risk of failure to meet the planned budget indicators includes a sta-
tistical analysis using the variance, standard deviation and coefficient of variation.

Analysis of these performance indicators of the State Budget of Ukraine demonstrates that budget risks for
such revenue items as tax revenues (0.58%), non-tax revenues (1.21%) and inter-budget transfers (1.17%)
are in the zone of acceptable risk. But a catastrophic level of risk was observed for income from operations
with capital — 79.76%, trust funds is 160.02%. In particular, an analysis of the risks of tax revenues showed
that personal income tax, income tax, duty and excise tax are in the zone of acceptable budget risk, rent is in
the zone of a critical risk, the rest of tax income is in the zone of a catastrophic risk.

Practical implications. The provisions and conclusions summarized in the article are important and con-
tain practical recommendations that can be used by various levels of the government in implementing budget
policy on ways to prevent adverse (undesirable) consequences of the implementation of decisions that may
lead to losses in the revenue, distribution and the use of centralized funds of monetary resources.

Valueloriginality. According to the results of the study, budgetary risks have a significant impact on the
state of formation of the state budget revenues, therefore they should be monitored, namely forecasted, identi-
fied, evaluated and optimized on a regular basis, and avoided or eliminated requires the formation and appli-
cation of a balanced budget policy and the implementation of effective measures and effective tools to reduce
their negative impact, which will maximize the amount of revenues to the state budget or minimize losses.
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