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CTyAeHT

YKpaiHCbKuii AepxaBHUiA yHiBepcuteT
3aJ/1i3HUYHOIO TPAHCMopPTY

Cmamms ripucssiyeHa aHaslisy HOBIMHb020
niosudy yughposux epowell, a came Kpunmo-
gastomam. Y pobomi po3kpumo 3micm makoi
Kameaopii, SIK KpunmMoBsa/Iloma, orucaHo icmo-
pit0 BUHUKHEHHS1 i€l eKOHOMIYHOI kame20pil,
pO32/IIHYMO  OCHOBHI  BUOU  KpUNmMoBsasiom,
BUSIB/IEHO IXHI Nepesazu ma Hedo/liKU MOpPIBHSHO
3 naneposumu U eeKmpOHHUMU 2POWUMa.
HasedeHO BIOHOWEHHS M/1amiXHUX cucmem
do mexHosoaii 6/10kyeliH ma Kpunmosa/iom.
lNpoaHasii308aHO OCHOBHI MEeHOEHYi PO3BUMKY
OCHOBHUX Kpunmosasirom i3 Halbinswumu pis-
HAMU PUHKOBOI Karimasiisayii ma HadaHo IXHio
Xapakmepucmuky. [poaHasi308aHo CMas/eHHsl
00 Kpunmosasirom ypsioig pisHUX KpaiHax csimy,
IXHIl Br1IUB HA EKOHOMIKY YUX KpaiH ma Harpsimu
rnodasibwio2o po3sumky. lpudineHo ysagy npa-
BOBOMY Cmamycy kpunmosasirom 8 YkpaiHi sio-
M0BIOHO 00 YUHHO20 3aKOHOOABCMBa, a MaKOX
cmag/ieHHio HBY 00 BUKOpUCMaHHs MexHos102il
6710k4eliH y NposedeHHi MamikHUX orepauiti 8
YkpaiHi. KpiM mo2o, c/1id 3a3Haq4umu, Wo, 38axa-
04U HA& HOBU3HY Kamezopii «Kpurmosasioman,
Hamenep Hemae OO0HO3HAYHO20 —PO3YMIHHSI
Harpsmis iXHb020 M00a/IbLIO020 PO3BUMKY.
KntouoBi cnoBa: kpunmosa/sioma, efiekmpo-
HHI 2powi, sipmyasibHi 2poui, yughposi 2poLui,
Bitcoin, e-epusHi.

Cmambsl nocgsiujeHa aHa/usy Hoso2o nodsuda
Yughposbix GeHee, a UMEHHO KpUMMOBA/IHOM.

B pabome packpbimo codepxaHue makol
Kameeaopuu, Kak Kpurnmosa/ioma, —onucaHa
ucmopusi BO3HUKHOBEHUSI OaHHOU 3KOHOMUYe-
ckoli Kamea0puu, pPaccMOmpeHbl OCHOBHbIE
BUOBI KPUNMOBA/IOM, BbISIB/IEHbI UX MPEUMyLye-
cmsa u HedoCmamku Mo CPasHEeHUIo ¢ byMax-
HbIMU U 3/1EKMPOHHBIMU OeHb2amu. [pusedeHo
OMHOWEHUEe M/IamexHbIX cUCmeM C MeXHOMO-
eueli 6rokyeliH u kpunmosaaom. [lpoaHasu-
3UpoBaHbl OCHOBHblE MEHOEHYUU passumust
OCHOBHbIX KpUMMOB&/IOM €  KpynHeUwumMu
YPOBHSIMU PbIHOYHOU Karnumaauzayuu u npu-
BedeHbl UX Xapakmepucmuku. [MpoaHasiusupo-
BaHO OMHOWEHUe K Kpunmosasromam npasu-
me/ibcmB pasHbIX CmpaHax Mupa, UX s/usiHue
Ha 3KOHOMUKY OaHHbIX CMpaH U Harpas/ieHusi
dasibHeliwe20 passumusi. YOeneHo ocoboe BHU-
MaHue npasosoMy cmamycy Kpunmosailom 8
YkpauHe 8 coomsemcmsuu ¢ delicmsyowum
3aKoHOO0ame/IbCmBoM, & MmakXe OMHOWeHUE
HBY K ucrnosb308aHu0 mexHosI02uu 6/10K4elH
B MpoBedeHuU MnamexHbIx onepayuli 8 Ykpa-
uHe. Kpome mozo, criedyem ommemume, 4Ymo,
ydumbIigasi HOBU3HY Kameaopuu «Kpunmosa-
Aloma», Ha OaHHbIU MOMEHM Hem OOHO3Hay-
HO20 MOHUMaHUsI HanpagneHuli ux OasbHel-
wea0 passumus.

KnioueBble cnoBa: kpunmosa/ioma, 3/1eK-
MPOHHbIE OeHbaU, BUPMYa/ibHble 0eHbaU, Yug-
posble 0eHbau, Bitcoin, 3-2pusHa.

The article is covered to the analysis of cryptocurrencies as a new type of digital money. The main idea of the cryptocurrency and a mechanism of function-
ing of this type of digital money are a topical matter of this economic research. But it is worth mentioning the insufficient scientific development of this theme
despite the relevance of research of the sense of the cryptocurrency and its role in the economy. In part, this is due to the novelty of this type of money. The
work reveals the contents of such a category as cryptocurrency, describes the emergence of this economic category, considers the main types of crypto-
currencies, identifies their advantages and disadvantages compared to paper and electronic money. The cryptocurrency is essentially a type of a digital
currency based on complicated computations of a function, which can be easily verified through reverse mathematical operations. The main idea of the
emission of the cryptocurrency is the principle of POW. In the first, the concept “cryptocurrency” has been used after the appearance of the peering payment
system Bitcoin. There is a growing interest in the cryptocurrency is related to the demand for fair money in the world and the total anonymity, and the protec-
tion against counterfeits of cryptocurrency. The cryptocurrencies possess enough considerable quantity of both advantages and disadvantages. One of the
largest disadvantages of cryptocurrencies is the expansion of the underground economy and the anonymity of payments contribute to the attractiveness
cryptocurrencies for the criminal sphere. With growing interest among buyers is growing the interest from payment systems which try to use the technology
of blockchain in their activity and help to implement turnover of cryptocurrencies. The main trends in the development of the main cryptocurrencies with the
largest levels of market capitalization are analyzed in the article. Also, attitude to cryptocurrencies by governments of different countries of the world, their
impact on the economies of countries and directions for further development are analyzed. Attention is paid to the legal status of cryptocurrencies in Ukraine
in accordance with applicable law, and how the National Bank of Ukraine to using blockchain technology for improvement in conducting payment transac-
tions in Ukraine. Thus, the cryptocurrency is an innovative product, which arose due to the development of global technologies of the high-speed information
transmission caused by the large-scale expansion of the Internet and the great popularity of decentralized networks.

Key words: cryptocurrency, electronic money, virtual money, digital money, Bitcoin, e-hryvnia.

MoctaHoBKa npooGsiemMn. CTpiMKE 3pOCTaHHA  Binbll IMOGOKOro O3HAMOMMNEHHS 3 MeXaHi3Mamu i

IT-TEXHONOrIA, 3MiHA Nig TXHIM BMJMBOM TPOLLOBMX
pUHKIB i nepexif 00 rno6asibHOI EKOHOMIKM € OCHO-
BHOI MepenyMoBOK MOSABM HOBWUX (DOPM  BifHO-
CVMH MK NIoAbMU | BUMarae rnosiBu cnewjianizoBaHnx
(piHAHCOBUX IHCTPYMEHTIB Ta IHCTUTYUiA. OgHieto
3 TaKMX KaTeropiin BUCTynawTb LMpoBI BaoT K
HaCTYMHUn eTan pPoO3BUTKY TOBAPOOOMIHHUX Bif-
HOCUWH. Lla cTarTa npuceBsiyeHa OfHOMY 3 Hanpsmis
LUMGOPOBKX BaIOT, a caMe Takiii kaTeropii, K «Kpun-
ToBavlloTa». [lMWUTaHHA pO3BUTKY UU(POBMX BastoT
[OCUTb aKTyasibHi B Cy4yacCHUX ymoBax i NoTpebytoTb

(OYHKUiOHYBaHHA Ta BWU3HAYEHHA 3MICTy Karteropii
«KpUNTOBa/IlOTa» B YMOBax MNOCTIHOrO 3POCTaHHS
nonynApHOCTI UUX PiIHAHCOBUX IHCTPYMEHTIB.
Bu3HauYeHHss E€KOHOMIYHOT NpuUpoaM KpunToBa-
NOTU € KOYOBUM MUTAHHAM Ana 6inbl ranbokoro
PO3YMiHHA i posni B Cy4yacHiii eKoHoMiLi. Y kriacuu-
HOMY PO3YMiHHi OyAb-EKOHOMIYHE SIBULLE € CUCTe-
MOK BiJHOCWH MK J/II0AbMU B YMOBax OOMEXEHOCTI
pecypcis i3 npusody BUPOGHWULTBA, OOMiHY, po3no-
Ainy, CNOXMBaHHS PI3HOTO poAy NpoAaykTiB i nocnyr
Ta iIXHIX NOXigAHUX. Y 3B'A3KY 3 UMM 3aBaHHAM Ujei
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IHOPACTPYKTYPA PUHKY

CTaTTi € BUSABMEHHA TUX €KOHOMIYHI BiAHOCWH, SKi
YiTKO XapakTepusyloTb LMQIPoBY Ba/IIOTY | gonomara-
H0Tb acouitoBaTh il 3 KTaCU4YHUMM rpoLLMMa.

AHani3 ocTaHHIX gocnifpkeHb Ta nyo6nikauii.
Xoya OCTaHHIM 4Yacom 3Ha4yHO 3pOcCTaE iHTepec [0
CYTHOCTI KpPUMTOBa/IIOT i ii 3pocTawunii BNAWB Ha
€KOHOMIiKY, HayKoBa PO3p0o06/eHiCTb Ujei TeMn Bce
LLle 3HAXOANTbLCSI Ha AOCUTb HM3bKOMY pPiBHi. Hacam-
nepej Le MoB’A3aHO caMe 3 HOBW3HOK LbOro Tumny
€NEeKTPOHHMX rpolwleir. Tak, npobnemammn yHKLio-
HyBaHHS1 KpPUNTOBaJIIOT Ha BITYM3HAHOMY Ta CBITO-
BOMY PMWHKax 3aiiManncs Taki BiTUM3HSAHI BYEHI, SK:
I.O. Kocoscbkuii, HO.B. KpacHsiHCbka, |. JlybeHeup,
H.A. MapueHko, B.I. CocnoBcbkuid, |. ManbuyeBcbknii
[12, 13, 19, 21]. Mpobnemamn OepXXaBHOro pery-
JIIOBaHHSA KPUMNTOBA/IIOT 3aliMasiCA Taki BIiTYM3HSHI
BueHi, ak: PI. bauo, C.B. Bacunsuak, C.B. Bonoco-
BuY, L.1. T'ycesa, €. MoBuyH, T.O. [NeTpoBOT Ta iHLWNX.
[4; 5; 6; 7; 14]. MNMpobnemam KpunNTOBa/IlOT B YMO-
Bax iHdhopMaLUiiHOro cycnisibCTBa 3aiManucs Taki
BITUM3HSAHI BUeHi, SK: B. Jlyk'aHoBa, A. KongoBcbkuii,
H. MaHTeneesa Ta iHwWi [20].

Cepep, 3apybikKHMX YYEHMX, WO AOC/iLKyBa/MN
npupody KpWUNTOBaJIlOT, BapTo BUAIMTU pPo6OTU
Takux yyeHux, sk: M. Abpamosuy, IN. BiHbsA, A. Tep-
Baic, M. MyH, M. Payu, I. XinmaH Ta iHLi.

Kpim TOro, yepes HegoCTaTHE OCBIT/IEHHS LiET NpO-
6neMu B npoueci JoCnimpKeHHA mxepenamu iHdop-
Mauji BUCTynanu nepioanyHi iHdpopmauiiHo-onncoBi
BUAAHHS | caliTu GipXX KpUNTOBAUTIOT.

MoctaHoBKa 3aBfaHHA. Lia cTaTTsa npucesiyeHa
PO3KPUTTIO CYTHOCTI TakOi €KOHOMIYHOI Karteropil,
AK «KPUMTOBa/HOTa», 3 BUAINIEHHAM OCHOBHUX BUAIB
ICHYIOUMX KPUNTOBAJIKOT. A TakoX BUSIBIEHHIO Nepe-
Bar ta HefoMiKiB KpUNTOBA/IIOT Nepes KnacUyHUMmn
nanepoBUMU i AOCUTb HOBUMW €NEKTPOHHUMU TPO-
LWMMA 3 BU3HAYEHHSM OCHOBHUX TEHAEHLIA PO3BUTKY
Pi3HUX KPUNTOBAIIOT CBITY.

Buknag OCHOBHOro marepiany AocCnigXeHHs.
Y KNnacuyHOMy BM3HAYEHHI KpMNTOBa/TlOTa — Lie BUA,
LUMGOPOBOI Ba/lOTU, 3aCHOBAHWUIA HAa CKNafHNX MaTe-
MaTUYHUX 06UNCNIEHHAX AESAKOT PYHKLT, | Us hyHKUisA
JIETKO NEPEBIPSETLCA 3BOPOTHUMU MaTeMaTUYHUMU
fistmu. T1pn LbOMY OCHOBHOK CXEMOHK eMicil KpunTo-
BaUTHOTW € MPUHLMN A0Ka3y BUKOHAHHSA po6OTK.

CyTHICTb UbOr0 MPUHUMNY MONsArae B TOMY LUO,
WO €EAMHUM CMOCOGOM EeMicii KpUnNTOBas/IlOTU €
BUTPaYaHHSA BEMKUX TEXHIYHMX MOTY)XXHOCTE Ha
BMKOHAHHSA  BEINKOI  KiIbKOCTI  O6YUC/TIHOBa/IbHUX
3aBgaHb. lMpu UbOMY BCA poboTa 3i CTBOPEHHSA i
nepeBipkn Ba/llOTU 3A4JIACHIOETLCSA HA NEPCOHa/TbHUX
Komm'totepax 6e3 BMKOPUCTaHHS OyAb-AKOro LEH-
TpasibHOro Komm'rotepa. | 3a paxyHoOK Takoi AeLeH-
Tpanizauii  emicii KpunTOMOHET 3abe3neyvyeTbes
aHOHIMHICTb YCiX yyacHuKiB Mepexi. o cyTi, Bugo-
OYTOK KpUMTOBa/IOT [AOYXE CXOXMWi Ha BMAOOYTOK
06MEXeHUX pecypcis, TOMY LLO 3 BUAOOYTKOM KOXHOT
HOBOI OAMHMLi KpUNTOBa/IOTU BUAOOYTOK HACTYMHOT
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OOVHWLI KpUNTOBAUTIOTY CTAE BaXKYMM 3a NOCTIMHOro
ycKnagHeHHs obuncnieHb. Kpim Toro, Ha 064MCNeHHs
BUTPAYaEeTbCA MEBHA Ki/bKICTb €NeKTpoeHeprii i
po6ouoro yacy komn'totepa [17].

BriepLue TepMiH «KpUNTOBaUIiOTa» 3'ABUBCS 3 M0SI-
BO B 2009 p. nipiHroBOi nnatikHoi cuctemu Bitcoin
(BTC), sika 6yna pos3pobneHa Cartoci HakamoTo,
N0AMHOK abo rpynoto ocib nig uym ncesaoHiMom [18].

Bitcoin — Uue ogHa 3 ogHa 3 NepLWKUX i HWHI Haii-
nonynspHiwa i3 kKpuntoBasitoT. OcHOBOW Bitcoin
BUCTYMAE XELyBaHHA | cMCTEMA AOKa3ly BUKOHAHHS
po6oTtu. lMeplie piske 3pocTaHHA BITKOIHY Biaby-
nocsa y BepecHi-nuctonagi 2013 poky 3 122 pona-
pie go 1084 ponapis 3a MOHeTy. A MOTIM NPOTATOM
2014 poky BiabyBaeTbCA NOCTINHE 3MEHLLEHHS KypCy
[0 197 ponapis 3a MOHETY Y CiuHi 2015 poky i nocTy-
nose 36inbLUeHHA NpoTarom 2015—-2016 pokie CTpimke
36i/IbLLEHHS BiAbyBa€eTbCs 3 CiyHA 2017 poKy 3 mak-
CUManbHO 3apeecTpoBaHol BapTicTio 19290 gona-
piB 3a 0gHY MOHeTY 17 rpyaHsa 2017 poky. INoTim cno-
cTepiraeTbCs 3HWKEHHA Ao 3225 gonapis 3a MOHETY
15 rpygHa 2018 poky 3 MOCTYNOBMM 3POCTaHHAM
0o 12669 ponapiB 3a MoHeTy 10 nivnHA 2019 poky
MU NOCTYMNOBUM 3MeHLWEeHHsAM o 8748 ponapis 3a
MOHeTy Ha 16 nucTtonaga 2019 poky.

Ha nuctonag 2019 poky o6ir Bitcoin cTaHOBUTb
18,1 M/H MOHeT, Npyn Mexi — 21 M/SIH MOHET, TO6TO
HIXTO HEe MOXe B/IUTU B cuCTeMy binbLue Bitcoin, HiX
6yno 3anporpamoBaHO croyartky. i BXe 40 novaTky
2019 p KopucTyBa4Yamu iHTEpPHET-NpocTopy 6yno
«BUA06YTO» 85% BCiX MOHeT. AK i 3011070, Bitcoin —
BUYEPNHNIA pecypc. Emicist 6yae CKOpOUy€ETLCS B HIiTKO
3afaHux pamkax go 2040 p. [18].

OCHOBHUMM 0COGMBOCTAMM TPaH3akKL,ii, Wo 34ii-
CHIOIOTbCA 3a AonomMororo Bitcoin € Te wo gaHi one-
pauii fyxe cknagHo BiACTEXUTY i B3arasli HeMOX/INBO
aHynoBaTtu. | 3aBaAsiku, Takiin ocobnmBocTi Bitcoin, sik
oro peueHTpasnisauis cTasio MOX/IMBUAM 3[iACHIO-
BaTK onepawjii Kynisni npogaxy B iHTEpHEeTi 6e3mno-
cepefiHbo M KOHTpareHTamu 6e3 yyacTi LeHTpasib-
HOro Komn'rotepa.

Lle ogHieto ocobnueicTio Bitcoin, BUCTynae mox-
NMBICTb ANS KOpPUCTyBa4yiB CUCTEMWU CaMOCTIHO
[06yBaT MOHETU, BUKOPUCTOBYHUN 06UMCIOBa/IbHI
MOX/IMBOCTI npouecopis, BigeouiniB, XMapHMUX CXO-
BUL, AKi 3aliMaloTbCs PO3PaxyHKOM XeLly 3arosio-
BKiB 6/10Ky. Takuil BUAOOGYTOK HabyB Ha3BM MaliHiHr,
TO6TO BMKOPUCTAHHA BE/IMYE3HUX 06UYNCAOBASIbHUX
MOX/TMBOCTE | BE/IMKUX BUTPAT €/IEKTPUKUN 4NS1 BUPi-
LWEHHA Ayxe cKnagHoi kpuntorpadivyHoro dyHKLil
1 oTpuMaHHA KpunTomoHeT. Ane copmyna Cartoci
HakamoTo [03BONSE [OCUTH MPOCTO MepeBipuTu
npaBWbHICTb BIANOBIAI pilLeHHA KpunTorpagivHol
doyHKU,T.

Lle opgHielo BnacTuBicTiO Bitcoin € MOXNMBICTb
X HEeCKiHY4eHHOro nopginy. KoxHa kpuntoMoHeTa nig-
[AETbCA MOAiSly Ha CTO MIiSIbAOHIB KPUNTOLEHTIB,
AIKi B YeCTb 3aCHOBHVKa Has3uBaloTbcs Cartoci. AHO-
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HIMHICTb M1aTexiB 3pobuio KpunToBasltoTy Bitcoin
0C06MMBO MONYNSAPHOI B KPUMiH&/IbHOMY KOJTi, L0
B NoJa/bLIOMy MOXe MPMBECTU [0 PO3LUMPEHHS
TiHbOBOT EKOHOMIKM 3a AOMOMOrol NPOBEAEHHSA nna-
TexiB uepes cuctemy Bitcoin. Ha gaHwuii yac B YkpaiHi
BXe 3'ABunnca 6aHKkomaTw, 34artHi nepeTsoploBaTtu
MoHeTK Bitcoin B 3BMYaiiHi rpoLui, BCbOro ix Ha gaHui
MoMeHT nuwwe 9 (no Tpu y Knesi i JIsBOBI, N0 0AHOMY Y
Xapkosi, Ogeci i XMenbHULUBbKOMY). A 3arasibHa Kifb-
KicTb Takux 6aHkomariB B CLLUA ctaHoBUTb 3932 oau-
Huui. Mpy uboMmy cnif 3a3HaunTn, WO iHAHCOBI
YCTaHOBM, SKi 3aiMaloTbCsl YCTAHOBKOK Takux 6aHKo-
MaTiB, NPOMOHYOTb NIATIXKHUX CUCTEM, NPUB'A3aHI 40
Bitcoin-paxyHky.

Mpu TOMy, LLO caMa KpMnToBastloTa iCHYE BIifIbHO,
BMHWKAE BENVKUIA NPOLLIAPOK CYMYTHIX NaaTHMX cep-
BiCiB, Ki HafalTb rapaHTilo 36epexeHHs MOHET Yy
ramaHui, 3abesneyeHHss 6e3nekn TpaH3akLiil ToLo.
Kpim TOro, nnatixHi cuctemun Bitpay, Paypal i Visa
TakoX Moyanu BMKOPUCTOBYBaTM Bitcoin B 060pOTi.
Hanpuknag, komnaHisa Bitpay Hatenep o6cnyroBsye
6inble 33 TUCAY BMACHMKIB BI3HECIB | NPUCYTHS Y
256 kpaiHax cBiTy. Haiibinblue 3actocyBaHHSA Bitcoin
3HalWOoB Yy cneuiaslbHO CTBOPEHI MAaTKHIA cuc-
Temi Bitpay, sika go3sonsie npuimatm Bitcoin camumm
Pi3HMMM NpoAAaBUAMU OHAANH-NOCAYT, BEOXOCTIHTY,
coljanibHUX irop, HBEipHNX BUPOGIB, €EKTPOHIKK,
a TakoX pecTopaHamy i HaBiTb KOHAWTEPCHKMMM.
HaTtenep onuis 6iTKOiHW-NNaTexiB AOCTyMNHa B CUC-
TeMi OHMaiH-MarasvHiB, nNoOygoBaHUX Ha nnart-
hopmi Shopify.

Ane, He3Baxatouu Ha NonynsApHICTb KPUNTOBASTHOT
Yy HacesieHHs, Ha [epXaBHOMY PiBHi He BCi KpaiHu
BM3Ha/IM X NPaBOBUIA cTaTyc, Aesiki BU3Hanu Bitcoin
NOBHOLIHHOI BaJ1lOTOI, a AesKi HanawToBaHi Hefo-
6pe i GayaTb Hebesneky BUKOPUCTaAHHA KpuUMNToBa-
NIOTY rpoMagsHamMuy CBOTX KpaiH [2; 3].

MiHicTepcTBO (hiHaHciB HiMeuyunHu HanawtoBaHe
[0 Bitcoin gocuTb N05bHO | BBaXae Bitcoin nuiwie
(hiHAHCOBUM [HCTPYMEHTOM, TaK 3BaHUMW npuBar-
HUM TpownMa, SiKi MOXYTb GYTW BUKOPUCTaHi nvwe
ANs1 6araTOCTOPOHHIX KipUHIOBKX onepawiii, To6To
Bitcoin He MOXHa NpoBOAMTW 6GaHKIBCbKi onepadil
Ta MOXHa BUKOPWCTOBYBaTW Ti/IbKM B PO3paxyHKax
MK rpoMagsiHamu abo KoMmnaHisMu. Ane npu LbomMy
3a3HavaETbCcs, Lo Bitcoin He MOXxHa knacudiikysaTtu
AK €M1eKTPOHHY ab0 iHO3eMHY BasIHOTY.

3a 3arasibHOro NO3MTVBHOIO CTaB/IEHHA 40 KpWn-
ToBantoT y CLUA Bitcoin BigHOCATb [0 «AeLeHTpa-
ni3oBaHWX BipTyasIbHUX BaultloT» 3a knacudikauieto
KOMicii 3 dpiHaHcoBux 3n10umHiB (FINCEN) npu miHic-
TepcTsi piHaHciB CLUA. Y 6epesHi 2013 poky FInCEN
nosigomuaa nNpo Te, LWo onepawii 3 06MiHy 6yab-SKNX
KpUNTOB&/TIOT Ha hiaTHi rpoLLi NOBMHHI perynosaTucs
Tak camo, AiK i onepadii 3 06MiHy hiaTHVX rPOLLEeR Mix
coboto, Hanpuknag, obmiH gonapis Ha €BPO.

Y 6epesHi 2014 poky Cnyx6a BHYTPILLHIX [0OXO-
pis CLUA Bunyctmna nOCIGHMK 3 onoAaTkyBaHHS

onepauiii 3 Bitcoin Ta iHWUMK BIpTYyaslbHUMK Baslto-
Tamu. [nsa uineid cnnatm cegepanbHUX NogaTkiB
Bitcoin po3rnagaeTbes K MaHo, TOOTO Ti, XTO Kynye
Bitcoin AK IHBECTULIAHWIA IHCTPYMEHT, nig 4ac npo-
Aaxy Bitcoin oTpumaloTb NpuBYTOK Bifd «NPUPOCTY
Kanitany», a He NpUOYTOK Bif, «KYPCOBOI Pi3HMLi».
Peanisyloun ToBapu Ta Hagawum nocsayrm B 06MiH
Ha Bitcoin, nnaTtHMK nogaTkiB OTPMMYE NPUOYTOK, sika
0buncnoeTbLCA 3a Kypcom Bitcoin go gonapa CLUA Ha
AeHb onnatu. Kynytoun ToBapm i nocnyru 3a Bitcoin,
NAaTHUK NOAATKIB HEce BUTPATK, K TaKOX MOXHa
BpaxyBaTu MpW po3paxyHKy nofatkoBoi 6a3u (ans
pO3paxyHKy TakoX BUKOPUCTOBYETLCS Kypc Bitcoin o
ponapa CLUA Ha geHb onnatu). MpubyTok Big, BUMYCKY
Bitcoin TakoX onogaTkoBYETbCS. Bucoka Bonatuib-
HiCTb Kypcy Bitcoin MoXe CnpuynMHUTM MOAATKOBI
3000B'A3aHHA ANs TUX, XTO po3niadvyeTbcs Bitcoin
3a ToBapw i nocnayru (3okpema, 060B'A30K CMIATUTK
nozaTok Ha npubyToK Bif NPUPOCTY Kanitasny).

CiHranyp TakoX NpUiHSIB HOBY BasIlOTY, | nogar-
KoBi opraHu CiHranypy npupiBHaAN onepawii 3 6iTkow-
HOB A0 onepaLliii, Lo onoAaTKOBYHOTLCA Ha TOBapM i
nocnyru. CTaHAapTHUIA NOA4ATOK Ha MPUBYTOK CTAry-
€TbCS 3 KOMNaHIN, WO 3aliMaloTbCsa KyniBew i npo-
Jaxem Bitcoin, cTaHgapTHMM MOLATKOM Ha [0X0Au
B po3Mipi 7%. Lle cTocyeTbCa TifIbKM TUX BUMALKIB,
Ko obmagi opraHisauii, Wo 6epyTb yyacTb B yrogi,
€ 3apeecTpoBaHMMW pe3ufeHTamyn KpaiHm — Ans
Hepesn4eHTIB NOAATOK He CTAryeTbes. MNogaTtkoMm Ha
ToBapu i nocnyrn He 6yage obknagatncs npuabaHHs
3a Bitcoin BipTyanibHMX TOBapiB i MOCAYr, TakuX SK
BHYTPILLUHI MOKYNK1 B gogatkax. [powoBO-KpeanTHe
ynpaeniHHa CiHranypy TakoX perynie AisnbHICTb
nocepeaHuKIB, WO 3A4iCHIOTL onepauji 3 BipTyasb-
HAMW BasllOTaMu, BOHU 3060B'A3aHi igeHTugikyBatu
CBOIX K/EHTIB | NOBIJOMAATY Y BiANOBIAHE BIAOMCTBO
npo nigo3pini TpaH3akLii. 3aranom, 40 NocepesHuKIB
npea'aBATLCA Ti XX BUMOTH, WO i A0 NiANPUEMCTB,
SKi 3aliMaloTbCsl 0OMIHOM peasibHUX BaslloT, a TaKoX
3abe3neyeHHsIM rpoLLIOBMX Nepekasis.

CborogHi B 99 kpaiHax i3 246 (40 BifgcoTkiB) ypsig,
He nepeLuKomKae BUKOpUCTaHHIO Bitcoin. Bnnsbko
17 kpaiH cBiTy (7 BigcoTkiB) 3a6opoHunn Bitcoin abo
Oros1I0CK/IM MOoro No3a 3akoHOM. MpUMITHO, Wo 53 Bia-
COTKM KpaiH We He chopMyBa/iM CBOFO CTaBfIEHHS
0o Bitcoin, IM Hanexutb BU3HAYMTK NPaBOBUI CTa-
Tyc KpuntosastoT. Lle pu3nk ans Bitcoin, OCKinbku B
KiHLeBOMY NiACYMKY Ti AepXaBu, L0 CyMHIBalOTbCS,
MOXYTb OOMEXNTN BUKOPUCTAHHS KPUNTOBASIIOT.

KuTaiicbknin HapogHuii 6aHk BBaxae, Lo Bitcoin
He € BaJ1t0TOK abo 3amiHOK rpoLleit, He Mae npaBo-
BOr0O CTaTyCy Ta rpOLLOBOr0O eKBiBa/IeHTa, He MOXE |
He NOBUHHa BMKOPUCTOBYBATUCA SK rPOLUI Npu 3Bep-
HeHHi Ha puHKy. Mo cyTi, ue Bcboro nuiie cneundiy-
HWli BipTyanbHUiA ToBap. ®iHaHCOBUM YyCTaHOBaMm
3a00pOHSAETLCA NpuiAMaTK i NpoBOAUTW NAaTexi B
Bitcoin, sk skwo 6 ue 6yna ogiyiiHa BantoTa. iHTEp-
HEeT-CepBiCY NOBWHHI AOTPUMYBATUCS BCiX NpaBun 3
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NpoTuAIT BigMMBAHHIO KOLUTIB, OTPUMAHUX HE3aKOH-
HVM LU/ISAXOM.

MpaBoBuWii cTaTtyc KpMNTOBasIlOT B YKpaiHi € A0
KiHUSA He Bpery/niboBaHuM, Lie NoB’A3aHo no-nepue 3
™M, Wwo HBY y 2014 poui BigHic Bitcoin o rpoliosux
cyporaris i 22 6epe3Hsi 2018 poky HBY ogoiwiiHO cka-
CyBaB L0 Hopmy [15; 16].

Lo > cTocyeTbCAa YKpalHW, TO, He3Baxarun Ha
Te, Wo HBY He pekoMeHAye KopucTyBaTucs Bitcoin,
6arato ykpaiHuiB y)e noyanu 3amMucioBaTuUCs npo
Te, Wob BMKOPWUCTOBYBATW Takumii TUM PO3PaxyHKIB i
3apo6s1aTM Ha MmaliHiHry [11]. HBY nosicHIE CBOHO
3a60pOHY TVM, WO NAAaTdKHI cucTemu, LWo6 npauto-
BaTW B YKpaiHi, NOBUHHI 6yTW 3apeecTpoBaHi B HBY.
BianosigHo Ao cT. 9.3 3aKoHy YKpaiHu «npo naaTixHi
c/YCTeMM Ta nepekas KoWTiB B YKpaiHi» HauioHanb-
HUIA 6aHK YKpaiHn Bege PeecTp nnatikHUX CUCTEM,
C/CTEM pO3paxyHKiB, yH4aCHUKIB LMX CMCTEM Ta one-
partopiB nocnyr NNaTikHoT iHppacTpykTypu [8].

MnaTtixHi opraHizauii naaTtbkHUX CUCTEM, y4ac-
HVUKM NNaTbKHUX CMCTeM Ta onepaTopu nocsayr nna-
TDKHOT IHpPaCTPYKTYpU MatoTb NpaBo 3AiNcHI0BaTH
[iANbHICTb B YKpaiHi BUK/TIOUYHO nicns iX peecTpadii
LUSIAXOM BHECEHHS1 BigomocTeli nMpo HuUX Ao Pee-
CcTpy i BignoBigHO Ao Bumor cT. 15.1 3akoHy Bunyck
€/1IeKTPOHHMX rpoLUeli MoXe 34iACHI0OBaTY BUK/THOYHO
6aHK. baHK, WO 34iNCHI0E BUNYCK €NEeKTPOHHMX rPo-
welii, 6epe Ha cebe 30060B'A3aHHS 3 TX NOralleHHs.
BaHk, akuii Mae Hamip 3gificHioBaT BUMYCK enek-
TPOHHUX Tpowei, 3060B'A3aHMii A0 no4atky ix
BMNYCKY Yy3roantn 3 HauioHanbHUM 6aHKkoMm Ykpa-
THN NpaBua BUKOPUCTaHHS eNeKTPOHHUX FPOLLE B
nopaaky, Kpim toro B cT. 15.1 BKkasaHo, wWo Enek-
TPOHHI rpoLwi — OAMHWLI BapTOCTI, SKi 36epiraloTbCs
Ha €J/IeKTPOHHOMY MNPUCTPOI, NPUAMAKOTBCHA SK
3acib nnatexy iHWKUMKM ocobamu, Hix ocoba, ska X
BUMYCKAE, | € rPOLLOBUM 3060B'A3aHHAM L€l 0cobw,
WO BWKOHYETbCA B TOTIBKOBIlAi abo 6e3roTiBKOBIi
¢oopMi. BCTaHOB/IEHOMY HOPMaTMBHO-NPaBOBUM
akTom HauioHanbHoro 6aHky YkpaiHu, a kpuntosa-
NIOTU Nig ui HoOpMKU A0 MOMEHTY peecTpauii B HBY
He nonazatTh [8].

Kpim Toro, Ha 3aKkoHOgaB4oOMY PiBHI HE Gynn Npu-
MHATI 3aKoHOMpoekTn «lpo 06ir KpUNTOBa/IlOTU B
YkpaiHi» Ta «[1po CTMMYyNIOBaHHSA PUHKY KpUMNTOBa-
NIIOT Ta IX NOXigHUX B YKpaiHi», BUHECEHI Ha po3rnsg
BepxoBHOT paan YkpaiHu we B XOBTHi 2017 pou,.
B cepnHi 2019 poky Ui 3aKOHONPOEKTN BYNo BigKIN-
KaHo, | fepXXaBHe PeryoBaHHSA PUHKY KpUNTOBaUTHOT
3a/IMWAETLCA HeBMU3HadYeHuM [9; 10].

Ane, He3BaXKaluM Ha HeY3roMKEHICTb LLOAO PUHKY
KpunToBasltloT B YKpaiHi, HBY 3a yuacTio Attic Lab,
Deloitte, Paycell, UAPAY i npeactaBHukun CBITOBOro
6aHky npotsarom 2018-2019 poky npoBenu 3akpu-
TWA MINOTHWIA MPOEKT i3 TecTyBaHHA MOX/IMBOCTI
BUKOPUCTaHHA E-rpmBHi, undposoi Bastotn HBY Ha
OCHOBI TexHonorii 6nok4eiiH. OCHOBHOO 3 nepesar
BUCTYMaE 34eLleBeHHs BapTOCTi 6e3roTiBKOBMX one-
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pauiin 3a paxyHOK BiAMOBW Bif, €eKBaipMHrOBOI KOMICIT
nig yac 34iCHEHHs NnaTexis.

[pyre micue 3a piBHEM KaniTanisauii HanexuTb
Ethereum (ETH) — nepwiii kpuntoBasltoTi Ha 6asi
G/10KkYeliHa PO3yMHUX KOHTPAakTiB, sika peasiizoBaHa
y dopmi €OuHOT [eueHTpanizoBaHol BipTyabHOI
MawuHu. ABTopamu igei B 2013 poui BuCTYnUAn
KaHaACbKi nporpamicTu Bitaniii byTtepiH i 'eBiH Bya,.
BrnokyeliH po3ymMHUX KOHTPaKTIB O3HA4aE, Lo po3yM-
HWIA KOHTPAaKT Nif Yac 3anycky Ha G/10KYeiHi BUCTY-
nae y BuUrnai cneyndiyHoi KOMMN'loTepHOI nporpamu,
sIKa BMKOHYETbLCA Mif Yac BUKOHaHHA MEBHUX YMOB
6e3 NpocTOoiB, LEH3ypu, Laxpaictea abo BTpyyaHHs
TpeTix cTopiH. Lle cnpusie 06MiHy Byab-AKUX LiHHOC-
Teld, ByAb TO rpoLui, BAACHICTb, akLii, TOLLO.

30 nunHa 2015 poky Bigbynaca emicia 72 Misib-
noHiB MoHeT Ethereum i mepexa Ethereum Buiiina
Ha puHoK. 3aBasku Ethereum i cnpoleHHio i 3geLes-
NIEHHIO BNPOBaMKEHHSI BM10KYeiiHa oro BUKOPUCTO-
BYtOTb Acronis, IBM, Microsoft, R3 i gesiki ctaptanm.

TpeTbolo 3a piBHEM KaniTavlizalii € KpunToBa-
nota Ripple (XRP), po3pobneHa komnaHieto Ripple
Labs sk cuctema BanioBUX Po3paxyHkiB y peasibHoOMy
yaci, 06MiHy BantoT i rpoLIoBKX Mepekasis. Lo cuc-
Temy 6yno 3anyuieHo y 2012 poui 3 meTolo 3abes-
neyeHHs 6e3neyHnx, MUTTEBMX Ta YMOBHO 6e3onar-
HUX rNo6asbHUX hiHAHCOBMX onepadjii 6yab-AKoro
po3mipy Ta 6e3 3BOpOTHMX niatexis. OCo6/MBICTHO
Liel cuctemMn € Te, WO B i OCHOBI NexaTb TOKEHMU,
AKi NpefcTaBnAlTb ToBap, qiaTHy BavllOTy, KPUMTO-
BaUTIOTY ab0 Byab-AKY iHLWY OAUHULIKD BENUYMHK. Mo
cyTi ocHoBOW Ripple € BigkpuTta po3nogineHa 6asa
JaHnx abo BIAKPUTUIA peecTp, KW BUKOPWUCTOBYE
npoLec Y3rofpkeHHs, Lo [03BOJISE POOUTM nnaTexi,
06MIH i Nnepekas rpoLLoBMX 3ac06iB B PO3MOAi/IEHOMY
peecTpi. MonepenHukom Ripple 6yB Ripplepay pos-
pobnennii y 2004 poui Be6-po3po6bHUKOM PaliaHom
dyrrepoM, SIKUA XOTIB CTBOPUTU AeLeHTpas1izoBaHy
rPOLLIOBY CUCTEMY, Sika 6 403BO/MMIa 0CO6aM CTBOpHO-
BaTW CBOI B/1acHi rpoui. | y 2005 poui 6ynia 3anyuieHa
thiHaHcoBa nocnyra RipplePay.com, nepwa iHTep-
npetauyis Ui€i cMCTeEMU, OCHOBHUM 3aBAaHHAM SIKOT
6yno 3abe3neyeHHs 6e3MeYHOCTi onaaT KopucTyBa-
UiB CUCTEMM YEPE3 MEPEXKY.

UeTBepTuM 3a piBHEM Kanitasisauii € Kpuntosa-
NTHWA TokeH Tether (USDT), BuUNyLEHWA KOMNa-
Hieto Tether Limited, sika cTBepAXye, WO Aoro Bap-
TiCTb YacTKoBO 3abe3neyyeTbCcs 3anacamu gonapis
CLA, ski 36epiraloTbCA Ha GaHKIBCbKMX paxyHKax
Tether Limited. OcCHOBHOIO ife€0 pO3pPo6NEHHA
LbOro TokeHa Tether € HagaHHS ydacHuKam Kpwn-
TOB&/IIOTHOTO PUHKY MOXJ/IMBOCTI KOPWUCTYBATUCH
cTabiNnbHMM UNPOBUM aKTUBOM, eak3BaHUM CTel-
671IKOIHOM, KYpC SIKOTO NpuB'A3aHnii 40 Kypcy gonapa
CLWA i He CXwibHWii 00 CWAbHWUX KOMMBaHb, SK
Kypcu IHWKX KpunToBatoT. Tether 6yno BunyweHo
Ha nnatdopmi Omni Layer, Wo € HaabyaoBow Hag
610K4ENHOM BITKOMHIB.
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Ha Takomy > piBHI KaniTanisauii KpunToBaslioT,
sIK TokeH Tether, 3HaxoauTbes i Bitcoin Cash, dopk
Bitcoin, wWo Bigokpemunacs Big Hboro 1 cepnHs
2017 poky,

M'atum 3a piBHeM Kanitanisau,ii € Litecoin, (LTC),
CTBOpeHa B XO0BTHi 2011 p. Yapni Jli, KoNuLHiM cniB-
pob6iTHMKoM Google, KpynToBasOTa, B OCHOBI, SKOI
NEeXWTb BIAMOBIAHICTb L€l KpMNTOBa/IOTU Ha 6ipXi
UiHam cpibna Ha puUHKY, 3a WO OoTpuMMasia HasBy
«EnekTpoHHe cpibno». 3anporpaMmoBaHe 0OMeEXEHHS
eMicii MOHeT — 84 M/IH. MOHeT. CTaHOM Ha fiucTonag,
2019 poky BMao6yTo BXxe 75,87% ycix MOHET. A OCHO-
BHOIO MpeBaroko Ljiel KpUnToBasioTh € Te, WO WBUA-
KICTb 3AjiCHEHHS TpaH3akuii B Lili cuctemi B 4 pasu
6isibLLa MopiBHAHO 3 Bitcoin.

| ocTaHHIMW B LUbOMY PEWTUHIY 3 pPIBHEM Kani-
Tanizayii 6inbwe 1% € kpuntosBantTn EOS Ta
Binance Cain.

Kpuntoeaniota EOS € ocHoBolo 6nok4eliHa EOS.
10, siknii BUCTYNae y BUTNSAj AeLeHTPas1i3oBaHol nnar-
dhopmK, po3pobeHOl NpuBaTHOK KomnaHie block.
one y 2017 pouj, 3 NiATPUMKOK CMapT-KOHTPAKTIB
0N CTBOPEHHA  [eueHTpasizoBaHux  [OA4aTKiB.
10 yepsBHA 2018 poky cniflbHOTa 3anycTuia B/fiacHy
OCHOBHY Mepexy. CtaHoMm Ha nucTtonag 2019 poky
EOS i3 kanitanizauieto noHag 2,6 mnpa gonapis
3aliMae BoCbMe MiclLie 3a KaniTasnisaujieto cepeq ycix
KpunToBasltoT. | 3rigHO 3 peliTnHrom areHTcTBa Weiss
Ratings kpuntosasniota EOS oTtpumasia B 2019 poui
OLiHKY “A”, WO Aae 3MOory KOHKypyBaTtu 3 Ethereum y
cnpo6i cTaTn «OCHOBOKO HOBOTO IHTEPHETY.

Binance Coin (BNB) — BunyLieHa KpunToBasIlOT-
Hoto Gipxeto Binance B kiHLi nunHA 2017 poky kpun-
ToBasNtoTa, NnobyaoBaHa 3a ctaHgapTom ERC20 Big,
Ethereum. Oco6NUBICTIO LiET KPUNTOBANIOTY € TE, LLIO
KopucTyBadi 6ipxi 3a gonomoroo BNB MoxyTb onna-
yyBaTW KOMICIT 3a TpaH3aKLjii, OTpUMYOUM Npu LboMy
[00aTKoBi 3HWXKM: 50% — y nepLunii pik, 25% —y apy-
rmii, 12,5% B TpeTili i 6,75% y 4yeTBepTuil.

Ewmicia Binance Coin ctaHoBuia 200 M/IH. Toke-
HiB, afie TeXHIYHa JOKyMEHTauis NpoekTy nepenba-
yae BUKOpUCTaHHA 20% KBapTaslbHOrO NpuUOYTKY Ha
3BOPOTHWIA BUKYN | 3HMLWEHHS BNB TOKEHiB, NOKu
50% ewmicii He byae 3HULLEHO.

HuHi Ha puHKY KPUNTOBAIOT  NpPUCTaB/IEHI
2311 KpUNTOBASIIOT i3 3arasIbHO PUHKOBOIO KariTani-
3aujero 6nm3bko 212 mpg gonapis. Ha vactky BTC
npunagae 6nm3bko 65,1% pUHKY KPUNTOBaUTIOT, Ha
yacTtky Ethereum (ETH) — 8,3%, Ripple (XRP) — 5,0%,
no 1,9% npuxoastbcsiHa Tether (USDT) taBitcoinCash
(BCH), 1,5% Ha Litecoin (LTC), no 1,25% Ha EOS
(EOS) 1a BinanceCoin (BNB), i Ha iHWi 2303 kpunTo-
BaUTHOTW NpuxoanTbea nnwe 13,8% puHky [1].

BucHoBKM 3 npoBefeHOro AochigXeHHs.
Hacamnepes kpuntoBasoTa B Cy4acHOMY CBITi — Le
Halibinbla hiHaHCOBa iHHOBaLisl, NosiBa SKOi cTana
MOX/TMBOIO 3aBASKM CTPIMKOMY PO3BUTKY rN06abHNX
TEXHONOrIi BUCOKOLIBMAKICHOT nepeaadi iHdhopmadi,

B yMOBax r106asibHOI geueHTpanisauii. Mo-gpyre, B
ymoBax r/106anisauii nMTaHHsA NosSiBU «CrnpaBea/InBmx
rpoweri» ctae 6inbl akTyaslbHUM, | KpUNTOBaUTHOTU
3aroBHIOKOTb L0 Hilly 3aBAsikM TakMM CBOIM Xapak-
TepucTMKam, siK 3axXucT Big NigpooKu i NoBHa NpueaT-
HiCTb. MO-TPEeTE, Y 3B’A3KY 3 AOCUTb HEAOBIVIM HYacoM
iCHyBaHHS KPUNTOBAUIKOT HATENep BUAINEHO 6araTto siK
NO3UTUBHWX TaK i HEraTUBHUX XapakTepUCTUK KpUNTo-
BaJ/THOT MOPIBHSAHO 3 KNacU4yHMMU rpolumma. | Heobxig-
HWIA BiNbLU AOBrMIA YacoBWUIA iHTepBas A1 BiNbLU YiT-
KOro BUSIBNIEHHSA GanaHcy NO3UTUBHWUX | HEraTUBHUX
XapaKTepUCTMK NOPIBHAHO 3 iHLWMMKX rpownma. Ane
NONyNSPHICTb KPUMNTOBA/IIOT Ha CBITOBUX (DIHAHCOBMX
pyHKax 6e3ynuHHO 3poCTaE.
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THE ESSENCE OF CRYPTOCURRENCIES AND PROSPECTS
FOR THEIR DEVELOPMENT UNDER MODERN CONDITIONS

The purpose of the article. Cryptocurrencies is one of the most popular financial tools under the fast
growth of IT technologies and changed money markets. This is because a transition to a global economy is
the main reason for the emergence of new forms of relationships between people and requires the appear-
ance of specialized financial instruments and institutions. Constantly there are special questions and chal-
lenges regarding the very essence and significance of Cryptocurrency and area of application technology of
blockchain. Need to the disclosure of the essence of the economic category such as “cryptocurrency”, with the
identification of the main types of existing cryptocurrencies.

Given the theoretical and applied importance of research of cryptocurrency, it is quite debatable, especially
in terms of the development of the modern economic system. Considered in research features of cryptocur-
rency and technology of blockchain allow to change the system of payment.

Methodology. The research is based on the analysis structure of the cryptocurrency market which has
developed evolved due to the emerging technology of blockchain under the influence growth of IT technologies
and globalization.

Results. The cryptocurrency is essentially a type of a digital currency based on complicated computations
of a function, which can be easily verified through reverse mathematical operations. The main idea of the emis-
sion of the cryptocurrency is the principle of POW. In the first, the concept “cryptocurrency” has been used after
the appearance of the peering payment system Bitcoin. Now there is a growing interest in the cryptocurrency is
related to the demand for fair money in the world and the total anonymity, and the protection against counterfeits
of cryptocurrency. The cryptocurrencies possess enough considerable quantity of both advantages and disad-
vantages. One of the largest disadvantages of cryptocurrencies is the expansion of the underground economy
and the anonymity of payments contribute to the attractiveness cryptocurrencies for the criminal sphere. With
growing interest among buyers is growing the interest from payment systems which try to use the technology of
blockchain in their activity and help to implement turnover of cryptocurrencies. In the research was analyzed the
main trends in the development of the main cryptocurrencies with the largest levels of market capitalization. Also,
attitude to cryptocurrencies by governments of different countries of the world, their impact on the economies of
countries and directions for further development are analyzed. Attention is paid to the legal status of cryptocur-
rencies in Ukraine in accordance with applicable law, and how the National Bank of Ukraine to using blockchain
technology for improvement in conducting payment transactions in Ukraine. Thus, the cryptocurrency is an inno-
vative product, which arose due to the development of global technologies of the high-speed information trans-
mission caused by the large-scale expansion of the Internet and the great popularity of decentralized networks.

Practical implications. Let us pay special attention, that despite the popularity of cryptocurrency among
the population at the state level, not all countries recognized the legal status of cryptocurrency, some recog-
nized cryptocurrency as a full-fledged currency, and some are poorly configured and see the danger of using
cryptocurrency by citizens of their countries. And this fact drags on the development of cryptocurrency as legal
method of payment.

Valueloriginality. The popularity of cryptocurrency in the global financial markets is constantly growing, but
this economic category faces different complexities. Challenges and problematic issues outline prospects for
further researches of cryptocurrency.

In the context of globalization, the question of the emergence of “fair money” becomes more relevant and
cryptocurrencies fill this niche thanks to its characteristics such as protection against counterfeiting and complete
privacy. Due to the rather short time of existence of cryptocurrency, a lot of both positive and negative character-
istics of cryptocurrency have been singled out in comparison with classical means. And is to more clearly identify
the balance needed a longer time interval of positive and negative characteristics compared to other means.
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