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CTyAeHTKa

[HINpoBCbkWiA HaUiOHaTbHUIA YHIBEPCUTET
imeHi Onecs NoHuapa

Y cmammi 00C/IOXEHO 3HaYEeHHS MPsSIMUX IHO-
3eMHUX iHBecmuyil 0711 eKOHOMIKU YkpaiHu.
BusHayeHo ¢hopmu  IHO3EMHUX  iHBeCcmMuUUil,
BCMaHOB/IEHO KO/I0  cyb’ekmig  IHO3eMHO20
iHBeCMyBaHHs1, SIKi MOXymb posooUMU IHBec-
muyiliHy OisibHicmb Ha mepumopii Ykpaiu.
3'Ac0B8aHO 3HaYeHHs MOHAMMSI «iHBeCMUYItHUU
K/liMam Oepxasu», npeocmag/sieHo ioeo ckia-
dosi. Oxapakmepu308aHo OuHaMIKy MPSIMUX
iHO3eMHUX iHBeCMuyili B EeKOHOMIKY YkpaiHu
3a 2005-2018 pp., Ha niocmasi sIKoi BUSIB/IEHO
meHOeHYji IHO3eMHO20 iHBECMYBaHHSI B YKpaiHi
ma iX 3Ha4yeHHs1 O/1s1 HaYiOHa/IbHOI €KOHOMIKU.
HazonoweHo Ha BaX/uBOCMI  MOKPAWEHHS
iHBeCMuyitiHo20 KniMamy YkpaiHu, sike Mae
6ymu akmya/ibHUM 3a80aHHSIM  CbO200eHHSsI
w000 BOOCKOHa/IeHHS1 NPasosoi ma opaaHi3a-
yitiHoi 6asu iHO3eMHo20 iHBecmysaHHsI. Hepes
nidBuWeHHs1 0ieBocMi  MexaHiamis  3abesne-
YEHHs1 CrpusiM/UB020 iIHBECMUUIUIHO20 KliMamy
CcmaHe MOX/IUBUM MOKPAUJEHHs] CmaHy Hayio-
Ha/IbHOI eKOHOMIKU, @ 8 repcrekmusi — niosu-

WEHHST  KOHKYPEeHMOCHPOMOXHOCMI  MPOOYKUIT

YKPAIHCLKO20 MOXOKEHHS].
KniouoBi cnoBa: npsivi iHO3eMHi iHsecmuuyil,
iHBecmuyitHUl  KiMam, HayjoHa/lbHa €KOHO-
Mika, KOHKYPEHMOCTPOMOXHICMb,  IHBECMOP,
iHBecmuyitiHa Qisi/IbHICMb.

B cmambe Uucc/1e008aHO 3HadYeHUe MpsiMbIX
UHOCMpPaHHbIX uHBecmuyuli 0719  3KOHOMUKU

YkpauHbl. OrpedesieHbl (hopMbl UHOCMPAHHbIX
uHBecmuyuli, YCmMaHOBMEH Kpy2 Cy6LEeKmMos
UHOCMpPaHHo20 UHBECMUPOBAaHUSI, Komopble
Moz2ym nposooUMb  UHBECMUYUOHHYH Oesi-
mMeJ/IbHOCMb Ha MeppuMopuUU YkpauHsl. Bbisic-
HEHO 3HaYeHUe MOHSIMUSI «UHBECMUYUOHHBI
Kumam 2ocydapcmesay», npeocmas/ieHbl e20
cocmasnswue.  OxapakmepusosaHa OuHa-
MUKa MpsiMbIX UHOCMpPaHHbIX UHBecmuyul 8
SKOHOMUKY YKpauHbl 3a 2005-2018 e2., Ha
ocHoge Komopol BbIsiB/EHbI MeHOeHYuUU UHO-
CMpPaHHo20 UHBECMUPOBaHUSI 8 YKpauHy U ux
3Ha4YeHue 0719 HayuUoHasIbHOU 3KOHOMUKU. Coe-
JIaH aKyeHm Ha BaXHOCMU Y/TyHWeHUs! UHBe-
CMUYUOHHO20 K/uMama YKpauHsbl, Komopoe
00/MKHO Cmamb akmya’sibHbIM 3a0aHUeM Hacmo-
slyeeo0  KacamesibHO — COBEPWIEHCMBOBAHUSI
npasosoli U opaaHu3ayuoHHoU 6a3bl UHOCMpPaH-
HO20 UHBECMUPOBaHUS. V13-3a MOBbIWEHUSI
delicmseHHOCMU  MeXaHU3MOB obecrneyeHust
6/1a20MPUSMHO20 UHBECMUYUOHHO20 KumMama
cmaHem BO3MOXHbIM Y/TyquweHUe COCMOSHUS
HayuoHa/1bHOU 3KOHOMUKU, & 8 epcrekmuse —
0BbIWEHUE KOHKYPEHMOCMOCOOHOCMU MPOOYK-
Yuu yKpPaUHCKO20 MPOUCXOXKOEHUS.

KnioueBble cnoBa: npsivble UHOCMpPaHHbIe
UHBECMUYUU,  UHBECMUYUOHHBIU  K/aumam,
HayuoHa/lbHasi 3KOHOMUKA, KOHKYpeHMmOoCro-
COBHOCMb, UHBECMOP, UHBECMUYUOHHAsT Oest-
me/IbHOCMb.

The article examines the importance of foreign direct investment for the Ukrainian economy. Forms of foreign investments are identified; a range
of foreign investment entities that can carry out investment activities in Ukraine is established. The meaning of the concept of “investment climate
of the state” is clarified, its components are presented. In the current conditions of intensification of international investment processes, Ukraine
has an impressive space for investment activities: rich natural resources, considerable human potential, developed internal market infrastructure.
The dynamics of foreign direct investment in the economy of Ukraine for the years 2005-2018 is characterized, on the basis of which tendencies
of foreign investment in Ukraine and their importance for the national economy are revealed. It is determined that in Ukraine there is an unstable
tendency for growth of foreign investments, which depends on both economic and political situation in the country. It is also influenced by exter-
nal factors, such as exchange differences, hardness of the currency, and capacity of commodity markets and competitiveness of finished goods.
The number of major foreign investor countries in Ukraine is established: Cyprus — 25.6%, the Netherlands — 15.8%, the Russian Federation — 11.6%,
the United Kingdom — 5.4%, Germany — 4.3%, Austria — 4.2%, Switzerland — 4%. The importance of improving the investment climate of Ukraine, which
should become an urgent task of the present in the field of improving the legal and organizational base of foreign investment, is emphasized. Due to
the improvement of the mechanisms of ensuring a favorable investment climate, it will be possible to improve the state of the national economy and,
in the long run, to increase the competitiveness of Ukrainian products of Ukrainian origin. It is determined that in order to improve the state of foreign
investment in Ukraine, it is necessary to carry out a series of socio-economic reforms to improve the investment climate in the country. It is the sound
investment policy of the state that will play a decisive role in securing the economy’s exit from the crisis and its stable development. At the same time, it
is necessary to create a favorable investment climate in order to attract more foreign investors on mutually beneficial terms.

Key words: foreign direct investment, investment climate, national economy, competitiveness, investor, investment activity.

MoctaHoBKa nNpo6nemun. BaxneBy posb Yy CTBO-
PEHHI CNPUSATANBMX YMOB A1 PO3BUTKY YKPAIHCLKOT
€KOHOMIKW BifjirpatoTb iHO3eMHi iHBeCTULIi. 3a/1y4yeHHs
iHO3EMHUX HBECTULi Ja€e 3Mory KpaiHi-peumnieHTty
OTPUMATW HWU3KY BUrig, OCHOBHUMW 3 AKUX € MOAin-
LIEeHHA nnaTkHOro 6anaHcy; TpaHcdep HOBITHIX Tex-
HOJOTI Ta HOYy-Xay; KOMIM/IEKCHE BUKOPUCTaHHS pecyp-
CiB; PO3BUTOK E€KCMOPTHOIO MOTEHLiasTy Ta 3HWKEHHSA

PIBHSA 38U/1€XHOCTI Bif, iMNOPTY; AOCArHEHHS COLiaNibHO-
€KOHOMIYHOro edhekTy (NiABULLEHHS PIBHA 3aAHATOCTI,
po36yaoBa coLiasibHOT iIHPpaCTPyKTypy TOLLO).
AHani3 ocTaHHiX pgocnigpkeHb i nyGnikawii.
CyyacHUM AOCNIMKEHHAM NPAMUX IHO3EMHUX iHBEC-
TULA NPUCBAYEHO YMMasio HaykoBux npaub. Cepef
BITUN3HAHUX YYEHUX, SIKI OOCAIMKYBasiM Npobiemmn
3a/ly4eHHs iHBECTUUIA B €eKOHOMIKYy YkpaiHu Ta




IHOPACTPYKTYPA PUHKY

CTBOPEHHS CNPUATANBOTO iHBECTULIAHOIO KniMaTy,
cnig Haseatm Takumx, fK B. Kosuk, A. ®ininyeHko,
N. Thagka, O. XapyH, K. LUteneHko, A. KoneBaToBa,
A. CraBuupka, K. Mapkesuy BusHauunu npobremm
3a/Ty4eHHS NPSIMUX IHO3EMHMX IHBECTUUiA Ans pos-
BUTKY HaLiOHa/IbHOT EKOHOMIK/ YKpaiHu.

MocTaHoBKa 3aBAAHHA. MeTa cTaTtTi nonsrae B
npoBeAeHHi aHanizy 06CAriB 3a/lyYeHHs NPSAMMX iHO-
3eMHUX iHBECTULi/ Ta iX 3HAYEHHA 4711 €KOHOMIKM
YKpaiHu.

Buknaa ocHOBHOro marepiany AocnigXeHHs.
MaiHOBI BKIafEHHS B EKOHOMIKY 3aKOpAOHHUMU
cy6’eKTaMn IHBECTMLINHOI AiSNbHOCTI, a came iHO-
3eMHUMW AepxXaBamu, (DI3UYHUMU Ta HOPUANYHUMM
ocobamn, 3a4/isl BUJTYYEHHS MaTepiasibHUX abo
HemaTtepiasibHUX 6nar € iHO3eMHUMU [HBEeCTULi-
AMU. 3aKoHOoAaBYe 3aKpinieHHs1 IHO3eMHI iHBeCTuLji
MalTb Y 3aKoHi YkpaiHu «[po 30BHILULHbOEKOHOMIUHY
[OiSANbHICTL», B SKOMY cTaTTeto 1 nepegbadveHo, Lo
«iIHO3eMHi iHBECTULiT — Le YCi BUaAN MaliHOBUX Ta iHTe-
NEKTyaslbHUX LjiHHOCTEN, SKi BKI1aarTbCs iHO3EM-
HUMK Cy6’eKTaMM rocnoaapcbkol AisfbHOCTI B YKpa-
THI, B pe3y/ibTaTi Horo CTBOPHETLCSA NPUOYTOK (Z0x04)
abo gocsAraeTbeA colianbHuii ecpekT» [1].

3akoH YkpaiHu «[1po pexum iHO3eMHOro iHBeCTYy-
BaHHA» [2] pernameHTye, B AKOMY BUINAAI MOXYTb
34iicHIOBaTUCA HO3eMHI iHBecTuuil. OTXe, BOHU
MOXYTb MaTu BUTNSA;

— iHO3eMHOI BasitoTH, WO BU3HAETbCA HBY KOH-
BEPTOBAHOI;

— Byab-SIKOro pyxoMOro i Hepyxomoro maliHa Ta
NoB’A3aHMX 3 HAM MaliHOBMX Npas;

— IHWKX UiHHOCTeR (MaliHa), Ski BU3HAKTbLCS iHO-
3eMHMMW IHBECTULISAMW BiAMNOBIAHO A0 3aKOHY.

TakoX 3aKOHOAABCTBOM BCTAHOB/IEHO  KOJO
Cy6’eKTiB iIHO3EMHOr0 iHBECTYBaHHS, AKi MOXYTb Npo-
BOAUTY IHBECTULINHY AiSNbHICTL Ha TepuTopil Ykpa-
THKU. OTXe, HUMUK € [3]:

— lopuAaNYHI 0CO6K1, CTBOPEHI BiANOBIAHO A0 3aKO-
HOZAaBCTBa iHLOT, HXX YKpaiHa, AepXasu;

— (pisnyHi ocobn — iHo3emui Ta ocobu 6e3 rpo-
MagAHCTBA, SKi HE MatTb MOCTIMHOIO MIiCLUS NPOXK-
BaHHS B YKpaiHi 1 He 06MeXeHi B Aie34aTHOCTI;

— IHO3eMHI AepxxaBu, MbXHaApPOAHI ypsAoBi Ta Hey-
psAoBI opraHisad,ii;

— IHWIi iHO3eMHi Cy6’'eKTU iHBECTULIAHOIT Aissib-
HOCTI, SKi BU3Ha4aloTbCA TakMMn BignoBigHO 40 3aKo-
HOJAaBCTBa YKpaiHu.

B npoueci 3anyyeHHa NpsAMUX iHO3EMHUX iHBecC-
TULA B HaLiOHaNIbHY EKOHOMIKY 0CO6/MBE 3HAYEHHS
Ma€ MOHATTA «iHBECTULIMHWNIA KNiMaT gepXaBu», SKUn
€ CYKYMHICTIO MONITUYHUX, MPaBOBUX, EKOHOMIYHNX Ta
couiaslbHUX YMOB, WO 3a6e3nevyroTb iHBECTULLINHY
LiANTbHICTb BITYN3HAHMX Ta 3aKOPAOHHUX iHBECTOPIB,
a Takox cnpusoTh il [9]. Came cnpuaTaMBuMiA iHBEC-
TULIAHWIA KNiMaT Mae 3abe3neunT 3axmcT iHBecTopa
Bif, IHBECTMLiAHUX PU3NMKIB, WO MOB'A3aHi 3 Hene-
peabadeHMn iHaHCOBUMKW BTpatamun Kanitany W
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poxopis. Came US CyKyMNHICTb IHBECTULIMHMNX PU3UKIB
BCEOIYHO XapakTepusye iHBECTULiiHWI KniMaT Big
HEeCNpUAT/IMBOIo A0 CNPUSATINBOTO.

Llogo KOMMNAEKCHOT OUiHKWM iHBECTULAHOMO Kili-
MaTy KpaiHu, TO BiH CKNadaeTbCs 3 TPbOX BaK/IMBUX
nigcmctem [10; 11], a came iHBECTULIAHOIO MOTEH-
uiany, TOOGTO CYKYMHOCTI (hakTopiB BUPOBGHULTBA
N cthep npuknagaHHa Kanitanay; iHBECTULIAHOIO
pW3KKY, TOBTO CYKYMHOCTI MiH/IMBUX (DaKTOPIB PU3NKY
iHBECTYBaHHS; 3aKOHO4AaBYMX YMOB, TOOTO NpaBo-
BOi cucTtemu, WO 3abesnedye CTabifbHICTL Aisnb-
HOCTi iHBECTOpIB. BBeAEHHS NOHATTS «3aKOHOAaBYMIA
pU3nK» BiANOBIAAE NPUHUMNAM MiXHapPOAHUX OLHOK
iHBECTULIAHOrO KiMaTy.

B cy4yacHux ymoBax akTuBizauii MbKHApPOAHMX
iHBECTULIAHNX MNpoueciB YkpaiHa Mae Bpaarouuii
npocTip Ana iHBECTULINHOI AisfbHOCTI, 30Kpema
6arati NPUPOAHI pecypci, 3Ha4YHUI NOACHKNIA NOTEH-
Uias, po3BUMHEHY iH(PACTPYKTYpYy BHYTPILLHLOrO
PUHKY. [MpoTe HW3bKI peanbHi 06CAMM IHO3EMHUX
iHBECTMLi B YKpaiHi CBigyaTb Npo BKpai HeJocTaTHE
N HaBiTb HeedEKTMBHE BUKOPUCTAHHA HAABHOIO
iHBECTMLiiHOrO noTeHuiany (puc. 1).

Haibinbwe npsAMuUx iHO3EMHUX [HBECTWLili B
€KOHOMIKY YKpaiuu Hagiiiwno y 2005, 2007, 2008,
2012 pp. ¥ 2008 p. YkpaiHa oTpumMasia iHo3eMHi iHBec-
Uil Ha cymy 10 913 mnH. gon. CLUA. MonituyHa
Kpu3a B YKpaiHi HeraTMBHO Br/IMHY/a Ha 06¢Arv iHo-
3eMHOro iHBECTYBaHHS, TOMY HalMeHLUEe iHBECTULl
Haginwo came y 2014 p. (1 410 maH. gon. CLUA).

B YkpaiHi cnoctepiraeTbCa HecCTiika TeHAeHLis
[0 3pOCTaHHSI IHO3EeMHUX IHBECTULM, sika 3a1eXnTb
SK BiJ, €KOHOMIYHOI, TaK i Bif NoniTUYHOI cutyauii B
KpaiHi. TakoX Ha Hel BN/MBalOTb 30BHiLLHI dhakTopu,
30Kpema KypcoBi pi3HULi, TBEPAICTb BaNIKOTU, EMHICTb
TOBApPHUX PUHKIB Ta KOHKYPEHTOCNPOMOXHICTb FOTO-
BOI MpoAyKLi. 3rifHO 3 AaHUMK PUC. 2 CNOBINIbHEHHSA
TeMniB iHO3eMHOr0 iHBEeCTYBaHHSA Biabynocb y 2006,
2009, 2013, 2014, 2017 pp.

[ns HaujoHaNbHOI EKOHOMIKM YKpaiH/ BKpai Ba-
JIMBVM € camMe 3a/TyYeHHs JOBIOCTPOKOBUX iIHO3EMHMX
iHBeCTWLiiA. B YkpaiHi icHye focTaTHs KinbKicTb iHBEC-
TULIAHO NpYBa6/MBUX (hakTopIB, SKi MOXYTb CIPUATK
PO3LUMPEHHHO TT IHBECTULIHNX 3B’513KiB, 30KpeMa Benu-
KW KOHKYPEHTOCNPOMOXHWI Ta HEOOMEXeHW BHYT-
PILLUHIA PUHOK 3 BINbLIOCTI TOBApPHUX NO3WLIA; BUrigHe
reorpacpiyHe po3TallyBaHHS Ha MepeTUHi OCHOBHUX
TpaHCNOPTHUX LWAAXIB MiXX €BPONoto Ta A3i€to; Nopis-
HAHO felleBa Ta BogHouvac keavlichikoBaHa poboya
CMNa; HayKoBMWIA NOTeHLian; po3BMHEHa iHGpacTpyk-
Typa. [poTe, Ha Xasb, CbOroAHI BeNuKi 3axigHi iHBec-
TOpWY 3 0BEPEXHICTIO CTaBIATLCA A0 YKpaiHu.

Mpouec iHO3eMHOro iHBECTYBaHHA B YKpaiHi Mae
neBHi ocobnmeocTi. Monpwu Te, wWo y 2018 p. npsmi
iHO3EMHI IHBECTULT A0 EKOHOMIKM YKpaiHu Haginwnm
6113bko 3 90 KpaiH CBiTY, OCHOBHAa YacTUHA HaAXxoA-
XeHb yXe npotarom 6araTbOxX POKiB Npunajae Ha
HEeBEe/MKY KifbKiCTb KpaiH. Lle cBiguMTb Npo HesHa-
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YyHy reorpadpiyHy amepcudikaLito

KpaiH-eKCnopTepiB NpsMUX iHO3eM-

HUX IHBECTULi A0 YKpaiHu.

[na ykpaiHCbKOi eKOHOMIKU BaxK-
NIMBMMMU € iHBECTULIiT came 3 KpaiH, SKi
€ TEXHOMOrYHUMU Nifepamu Ta cnewi-
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ani3ytoTbCA Ha BUPOBHULITBI TOBapIB 3 0
BMCOKOK YaCTKOK [A04aHOi BapToCTI,
a came PpaHuii, ITanii, HimeuunHu,
CLUA Ta AnoHii. OgHak cyyacHa Haui-

OHaJlbHa eKOHOoMiKa YKpaiHu npusa-
6/110€ TakMx IHO3eMHUX KpaiH-iHBec-
TopiB, AK Kinp (25,6%), HinepnaHau

Puc. 1. iluHamika NnpAMUX iHO3eMHUX IHBECTULIA B €KOHOMIKY YKpaiHu

3a 2005-2018 pp., vnH. gon. CLUA

[xepeno: cknadeHo 3a daHumu [4]
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(15,8%), Pociiicbka  depepavis
(11,6%), Benuka bputaHia (5,4%),
HimeuunHa (4,3%), Asctpia (4,2%), 120
Lseiiuapis (4%) [6].

Haibinble iHO3eMHi iHBeCTOpM 100
BK/13[al0Tb Yy MPOMUC/IOBICTb YKpa- 80
THM (30%) Ta chiHaHCOBY 1 CTpaxoBy 60
AIANbHICTb (27%). Maiixe Ha He3MiH- 40
HOMY pPiBHi 3a OCTaHHi poKv 3anuwa-

I0TbCA 06CANM IHO3EMHUX BKNaAEHb ® 2
B OMTOBY Ta po3Api6HY Toprieto [6]. 0

Hun3bkuii piBeHb 40BIpU 40 BNaaw, 220
iHTEHCMBHE BTpy4YaHHS OpraHiB aep- 0
XXaBHOI B1aJn B CEKTOP NPUBaTHOIO
6i3Hecy, TiHbOBa €KOHOMIKa, BifCyT- -60
HICTb YiTKOI cTparerii eKOHOMIYHOro -80
PO3BUTKY KpaiHW, HecCTabisibHICTb Y

poKH

cthepi onogarkyBaHHs, HecTabifnb-
HICTb MONITMYHOI cuTyauil B KpaiHi
€ BaromMvMu MnpuymMHamu, WO nepe-
LWKOMKAKTb 3a/Ty4YEHHIO iHO3EMHUX
iHBECTMUI B YKpaiHy.

MpencrasneHi TeHAeHUil npsMux
iIHO3EMHWX IHBECTULi B €KOHOMIiKY YKpaiHu 4EMOHCTPY-
I0Tb HasIBHICTb HEraTUBHUX SBUWLL, Y npouecax iHBecTy-
BaHHA. 30Kpema, HeratvBHUIA BMN/IMB Ha 3aslyyeHHs
NPSAMMX IHO3EMHKX iHBECTULA CTBOPHOIOTL MOAITUYHA
Ta 3aKoHoAaB4Ya HEeCTabifbHICTb, NPoGeMa HadaHHs
HaZiMHMX rapaHTii 3aXUCTY Bif 3MiH YKPaIHCbKOro 3aKo-
HOAABCTBa, BaroMmii NoAaTKOBUIA Ta aAMiHICTPATUBHWIA
TUCK, BUCOKWUIA PiBEHb IHGNALIT, CKNaaHUIA NpoLec pee-
CTpauii, NiueH3yBaHHA 1 MUTHUX NpoLeayp.

[ Toro wo6m 3auikaBuTh IHO3eMHMX iIHBECTOPIB
y [OUINbHOCTI BKNaAeHHs Kanitasly B EKOHOMIKY YKpa-
THW, HEOOXiAHO NPOBECTU HU3KY COLia/IbHO-EKOHOMIY-
HUX pechopM LLOAO MNOKPALLEHHS IHBECTULIAHOIO KNi-
maty B gepxasi. Came 06rpyHTOBaHa iHBecTuLiliHa
noniTuka gepxxasu BigirpaBaTnme BUpilLasIbHY Posib
y 3a6e3neyeHHi BUXOAY EKOHOMIKM 3 KPM30BOrO CTaHy
Ta CTaHOB/EHHI 1T cTabisibHOro po3BuTKy. OgHOYacHO
HeoOXiAHO CTBOPKOBATM CNPUAT/IMBUIA IHBECTULIAHWIA
Knimar 3a415 6iNbLU LUMPOKOro 3a/1yYeHHs iHO3EMHUX
iHBECTOpPIB Ha B3aEMOBUrigHMX ymMoBax. B Takomy
pasi iHo3eMHi iHBeCTULii MOXYTb CTaTh BaroMmm YuH-
HMKOM, WO BNAMBaTUME B MaibyTHbOMY Ha 06CcAr

Puc. 2. iluHamMika TeMniB NPMPOCTY NPSAMUX iIHO3EMHUX iHBECTULil

B YKpaiHi 3a 2005-2018 pp., %

[xepeno: cknadeHo 3a daHumu [4]

HaLjioHa/IbHOrO BMPOGHULTBA, PiBEHb 3aHATOCTI Ta
CMOXWMBAHHA HacesneHHs [7].

BUCHOBKM 3 NpOBEAEHOr0 AOCiMKEHHSA. [poBe-
[AeHe J0CNigpKEHHS CTaHy NPSIMOTO iHO3EMHOTO IHBECTY-
BaHHSA B €KOHOMIKY YKpaiHn fano MOXMBICTb Big3Ha-
YNTU, O TFOSIOBHUMM LUJIAXaMW BUPILLIEHHSA Npo6iiem
iHO3EMHOrO iHBECTYBaHHA MaloTb OyTW MNONiNweHHN
iHBECTULIAHOIO KniMaTy yepes yA0CKOHaNEHHS 3araslb-
HOro Ta creuiaslbHOro 3aKOHOAABCTBA, NPUBEAEHHS
ioro A0 €BPOMNENCHKNX HOPM; BMKOHAHHSA iHBECTULLIN-
HMX NPOEKTIB 3a MPVHLMNOM <ELMHOIO BiKHa»; BNpOBag-
YKEHHS1 €KOHOMIYHOMO MEXaHi3My CTpaxyBaHHsS pU3NKIB
iHO3EMHOTO IHBECTYBaHHSI; CTBOPEHHSA AIEBUX YPAL0BUX
rapaHTii iHBeCTOpaMm, a TakoX X 3aKpineHHs Ha 3aKo-
HogaB4yoOMYy piBHI. Came MOKpalleHHs1 iHBECTULIHOIO
Knimaty YkpaiHn mae OyTuW akTyas/ibHUM 3aBOaHHAM
CbOrOAEHHSA LWOA0 BOCKOHAIEHHSA NPaBOBOI Ta OpraHi-
3auiiHoT 6a3m. Yepes nigBULLEHHS OIEBOCTI MEXaHI3MIB
3a6e3neyeHHs CNpUSAT/IMBOrO iHBECTULIAHOIO KaiMaTy
CTaHe MOX/IMBMM MOKpaLLEeHHS CTaHy HauioHa/bHOT
€KOHOMIKM, a B NepcnekTuBi — MiABULLEHHSA KOHKYPEHTO-
CMPOMOXHOCTI BITYM3HSAHOT NPOAYKLi.
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FOREIGN DIRECT INVESTMENTS AND THEIR IMPORTANCE FOR THE ECONOMY OF UKRAINE

The purpose of the article. Foreign investments play an important role in creating favorable conditions
for the development of the Ukrainian economy. Attracting foreign investment enables the recipient country to
benefit from a number of benefits, the main ones being improved balance of payments; transfer of the latest
technologies and know-how; integrated use of resources; development of export potential and reduction of
dependence on imports; achievement of socio-economic effect (increase of employment level, development of
social infrastructure, etc.). Therefore, the purpose of the study is to analyze the volume of foreign investments
attraction and their importance for the Ukrainian economy.

Methodology. In the course of the study, the patterns of foreign direct investment in the Ukrainian economy
were revealed using a descriptive-analytical method. On the basis of statistical analysis the dynamics and ten-
dencies of foreign direct investment in Ukraine are presented. Methods of theoretical and practical generaliza-
tion have made it possible to identify problems and develop ways of intensifying foreign investment in Ukraine
in order to strengthen their role in the national economy.

Results. In the process of attracting foreign direct investment in the national economy, the notion of “invest-
ment climate of the state”, which is a set of political, legal, economic and social conditions that provide and
facilitate the investment activity of domestic and foreign investors, is of particular importance. In the current
conditions of intensification of international investment processes, Ukraine has an impressive space for invest-
ment activities: rich natural resources, considerable human potential, developed internal market infrastruc-
ture. It is proved that the largest number of foreign direct investments in the economy of Ukraine came in
2005, 2007, 2008, and 2012. In 2008, Ukraine received foreign investments worth USD 10913 million. USA.
The political crisis in Ukraine adversely affected the volume of foreign investment, which is why the smallest
investment came in 2014 (US $1.410 million). It is determined that attracting long-term foreign investment is of
utmost importance for Ukraine’s national economy. There are enough investment attractive factors in Ukraine
that can contribute to expanding its investment ties: a large competitive and unrestricted domestic market
from most commodities positions; favorable geographical location at the intersection of major transport routes
between Europe and Asia; relatively cheap and at the same time skilled labor; scientific potential; developed
infrastructure and more. Unfortunately, today, large Western investors are wary of Ukraine.

Practical implications. The study of the state of foreign direct investment in the economy of Ukraine has
made it possible to note that the main ways of solving problems of foreign investment should be: improve-
ment of the investment climate through improvement of general and special legislation, bringing it to European
norms; execution of investment projects on the principle of “single window”; introduction of economic mecha-
nism of insurance of risks of foreign investment; creating effective government guarantees for investors and
securing them at the legislative level.

Valueloriginality. The presented foreign direct investment tendencies in the Ukrainian economy make it
possible to determine the effectiveness of government guarantees to investors, to fix them at the legislative
level, to identify problematic phenomena and to suggest ways of solving them.
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