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Y cmammi pos2nisiHymo cbiHaHcosy 6e3neky
CMpaxoBo20 PUHKY SIK OOHY 3 20/10BHUX YMOB
io20 echekmuBHO20 (hyHKUIOHYBaHHSI 8 Hecma-
6i/IbHOMY ~ €KOHOMIYHOMY —cepedosulyi. Oxa-
pakmepu308aHO 3a2po3u chiHaHcoBil 6e3mneyi
SIK KOMI/IEKC He2amusHUX yMOB i ¢hakmopis.
BusHayeHO OCHOBHI Oxepena (hopMyBaHHs
Hebe3neK i BUHUKHEHHSI 3a2po3. PosenisiHymo
OCHOBHI CMPYKMYPHI  e/1eMeHmu, siKi  BK/IHO-
yae chiHaHcosa 6e3rneka cmpaxosoi KoMnaHil.
3asHadeHo 6e3nepepsHicmb | cucmeMHicmb
rpoyecy 00csicHeHHs1 HeobxidHo2o U docmam-
Hb0O20 piBHSI (hiHaHCOBOI 6Ge3meKu. 3anporo-
HOBaHO BUKOPUCMAHHS [OKa3HUKa PUHKOBOI
Kanimasizayii 3a0/1s  rokpaweHHs1 Memoouku
OYiHIOBaHHST ¢hiHAHCOBOI BEe3reKU Cmpaxoso20
PUHKY. YMOYHEHO Kacudbikayjito 3a2po3 (hiHaH-
cosill 6e3reyi cmpaxoB020 PUHKY 8 KOHMEKCMI
3pocmaroHoi BIOKpUMOCMI  yKpPaiHCLKOI €KOHO-
MiKU. BusHa4eHO OCHOBHI MPUYUHU BUHUKHEHHS
3a2p0o3 0/151 ¢hiHaHCOBOI be3neKu HayioHa/IbHO20
cmpaxoBo20 puHKy. OkpecsieHo rnepesik Aid,
CrpsSIMOBaHUX Ha OCU/IeHHs1 (hiHaHCOBOI 6e3-
eKU cmpaxoBo20 PUHKY 8 MalbymHL0MY.
KntouoBi cnoBa: cmpaxosuli puHok, cmpa-
Xo8a KomnaHisi, (hiHaHcosa 6e3rieka, 3aspo3u,
oxepena hopmysaHHs1 3a2po3, Kiacudpikayis
3a2po3.

B cmambe paccmompeHa chuHaHcosasi 6e3-
0rnacHoOCMb CMPaxoB020 PblHKA KaK OOHO U3

2/1aBHbIX ycnosull €20 aghheKmuBHO20 (hyHK-
YUOHUpOBaHUsi B8 HecmabusibHoU — 9KOHOMU-
yeckoli cpede. Oxapakmepu3sosaHbl Y2p0o3bl
cpuHaHcoBoU 6e30racHoCMuU  Kak  KOMIT/IEKC
Hez2amusHbIX ycrosull u ¢ghakmopos. Onpede-
JIeHbl OCHOBHbIE UCMOYHUKU (hOPMUPOBaHUSI
oracHocmel U BO3HUKHOBEHUS y2po3. Pac-
CMOMpPEeHbI  OCHOBHble ~ CMPYKMYypHble  3/1e-
MeHMbI, Komopble BK/IO4aem huHaHcosas
6e3onacHocmb cmpaxosoll KoMnaHUU. YkKa3aHb!
HernpepbIsBHOCMb U CUCMEMHOCMb  fpoyecca
docmuKeHus1 HE0bX00UMO20 U 00CMAamo4YHO20
YpoBHs huHaHcosoli 6e3onacHocmu. [pedsio-
JKEHO UCM0/Ib308aHUE oKasamesisi PbIHOYHOU
Karnumasiuzayuu ¢ Ueslblo YryqweHusi Memo-
OuKu oyeHuBaHusi buHaHcosol 6e3onacHo-
CMu CmMpaxoso20 pPblHKA. YMOYHeHa k/accu-
cbukayusi yepo3 chuHaHcosol 6e3onacHocmu
cmpaxoBo20 pbiHKa 8 KOHMekcme pacmywel
OMKPLIMOCMU  YKpauHCKol 3KoHoMuKu. Orpe-
OefleHbl OCHOBHbIE MPUYUHbI BO3HUKHOBEHUSI
yepo3 0151 ¢huHaHcoBoll be3ornacHoCmu Hayu-
OH&/IbHO20 CMPaxoBo20 pbiHka. O603HaYeH
repeyeHb delicmaull, Harpas/eHHbIX Ha ycuse-
Hue ¢buHaHcoBsoli 6e30rmacHoCMu Cmpaxoso20
PbiHKa B8 6yoyuiem.

KntoueBble crnoBa: cmpaxosoll pbiHOK, cmpa-
X0Basl KOMaHusi, (huHaHcoBsasi 6e30MacHoCMb,
yepo3bl, UCMOYHUKU (hOPMUPOBAHUST  Y2po3,
Knaccugbukayusi yepos.

The article considers the financial security of the insurance market as one of the main conditions for its effective functioning in an unstable economic envi-
ronment. The category of "threat" in the formation of financial security of the insurance market is investigated. Financial security threats are described as a
complex of negative conditions and factors that can violate the financial security of all participants of the insurance relations. General features of financial
security threats are outlined. The necessity to determine the maximum possible number of sources of danger formation and occurrence of threats, as well
as the main sources of such threats in the insurance market, is emphasized. It is stated that the financial security of insurance companies is behind the
security of the insurance market. The basic structural elements that are included in the financial security of an insurance company are presented. The con-
tinuity and systematicy of the process of achieving the necessary and sulfficient level of financial security are indicated. Indicators used to assess the level
of security of the insurance market in Ukraine are considered. It is suggested to use the market capitalization indicator in order to improve the methodology
of assessing financial security of the insurance market. Attention is paid to the fact that increasing the capitalization of insurers will increase their financial
firmness, solvency and stability in the insurance market. The classification of threats to the financial security of the insurance market in the context of the
growing openness of the Ukrainian economy has been clarified. The main causes of threats to the financial security of the national insurance market are
identified. The importance of maintaining the financial security of insurance companies by having insurance reserves as a significant source of long-term
investment in the economy is emphasized. The list of actions aimed at enhancing the financial security of the insurance market in the future is outlined.
Ultimately, the result of the proposed measures should be an increase in the level of capitalization of insurance companies, as well as the formation of an
effective structure of allocation of insurance reserves and own funds of insurers.

Key words: insurance market, insurance company, financial security, threats, sources of formation of threats, classification of threats.

MoctaHoBKa npoGnemu. 3abe3nevyeHHs iHaH-
COBOI 6e3Meky CTPaxoBOro PUHKY MOCTaE OAHIE 3
YMOB 1i0ro ehekTMBHOro OyHKLiOHYBaHHSA Ta OCHO-
BOI 3aXUCTy MaliHOBWX IHTEPECIB CTpaxyBa/lbHUKIB.
B ymoBax HapoCTaHHA KPU30BUX SABULL, B €KOHOMIL
Ta (PiHAHCOBOMY CEKTOPi aKTUBI3YOTbCA UYUHHUKM,
AKi MOCUIOKOTL BNANB BIAMOBIAHMX 3arpo3 Ha Po3BU-
TOK PUHKY CTpaxyBaHHsA. OTXe, AOUINIbHAM Ta aKkTy-
aNlbHUM € BU3HAYeHHA ABULL, | dpakTopiB, Lo NpPUBO-
OSiTb 40 CTBOPEHHS 30BHILLIHIX Ta BHYTPILLUHIX 3arpos
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(piHaHCOBIl 6GesneLji CTPaxoBOro PWHKY, 3a4ns pos-
po6neHHS B MOAA/IbLLOMY MeXaHi3MiB HelTpasisauil,
MiHiMi3aUil abo yCYHEHHS TX BNNBY.

AHani3 ocTaHHiIX pocnigpkeHb i nyGnikawiii.
BuBYEHHIO TEOPETUYHUX 3acaf 3abe3neveHHs goiHaH-
COBOI 6e3nekn CTpaxoByrKka Ta CTPaxoBOro pUHKy 3ara-
JIOM MPUCBSAYEHI POBOTU BITUUIHAHUX | 3apyOBiKHMX
BUEHMX, Taknx sik C.A. AukacoBa, O.l. BapaHOBCbKUiA,
B.A4. Bbasunesnd, I.C. BboscyHoBCbKa, B.B. Buros-
cbka, H.M. BHykoBa, O.0. NamaHkoBa, A.M. €pmo-
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weHko, H.B. Tlpukastok, B.A. Cmonsak, H.B. Tka-
yeHko, 0. Tnycta, H.®. Ky3osnesa, C.1O. /lobaHOB,
N1.0. OpnaHiok-Manuubka, J1.l. PeiitmaH, P. deprio-
COH. He3Baxaroun Ha nigBULLEHHS iHTepecy HayKoB-
LiB 40 nNpo6sem CTPaxOBOr0 PUHKY, 6arato nutaHb
3a/IMLWIAKTLCA HEBUPILLIEHNMK, 0CO6/IMBO LWOAO OLi-
HIOBaHHA NpuuvH hopMyBaHHA Hebesnek i 3arpos
(piHaHCOBIli 6e3neLi CTPaxoBOro PUHKY.

MocTtaHoBKa 3aBAaHHA. MeTOK CTaTTi € BUSB-
NIEHHS1 OCHOBHUX AecTabinizyroumx ¢hakTopis BNANBY
Ha (hiHaHCOBY 6e3MeKky CTPaxOBOr0 PUHKY YKpaiHu
B CyyaCHMX yMOBax HecTabi/lbHOr0 EeKOHOMIYHOro
cepefosuLLa.

Buknag OCHOBHOro martepiasy AOCAiIKEeHHS.
JocnimpKkeHHA NUTaHHA 6e3nekn Pi3HUX CKAaaoBuMX
(hiHaHCOBOI cucTemMn KpaiHM mae 6asyBaTuCb Ha
06I'pYHTYBaHHI MigxoAiB A0 BU3HAYEHHSI Pi3HOMaHIT-
HUX Hebesnek i 3arpo3. OTXe, BUHNKAE HEOOXIAHICTb
po3rnsay Kkateropii «3arposa» y cchepi 3abesneveHHs
(piHAaHCOBOT 6e3NeKN CTPaxXoBOro PUHKY.

3arposy (piHaHCOBIn 6e3neui cnig posrnagatu
SIK KOMMNMEKC HeraTMBHMX YMOB | (pakKTopiB, WO 06y-
MOB/IOOTb BUHUKHEHHS Pi3HONIAHOBUX (PIHAHCOBUX
Hacnigkie, HelTpanizalisa AKX BUMarae NPUAHATTA
pusukis [1, c. 137]. Wogo uboro LisikomM 06r'pyHTO-
BaHVM TBEPMKEHHAM CNif BBaXKaTu Te, L0 3arposa
(piHaHcoBIl 6e3neui 6yab-AKoi chepn AIANbHOCTI €
MOHATTAM HEOAHO3HAYHVMM, BUMArae [OC/iLKEHHS
Ta Knacuduikauii 3a pisHAMN KpuTepismu.

®diHaHCcOBY 6e3MeKy CTPax0BOro PUHKY Crlif pos3-
rnajaTy gk ctaH oiHaHCOBOIT 3axXMLLEHOCTI BCiX y4yac-
HWKIB CTPAx0BUX BIAHOCWH, LLO AOCATAETLCA LUAAXOM
BXUTTS KOMMNJIEKCY 3axX0fiB, CnpsiMoBaHMX Ha 3abes-
neyYeHHs1 iHAHCOBOI CTIKOCTiI CTPaxoBOro PUHKY Ta
3anobiraHHs 30BHILHIM Ta BHYTPILWHIM 3arpo3am, siki
BNAMBaOTb Ha PO3BMTOK (DIHAHCOBOTO PUHKY KpaiHu
3aranom. Cnig TakoX nigkpecsvTtu, WO B yMoOBax
KpU3n K B €KOHOMILj 3arasioM, Tak i y chiHaHCOBIN
cchepi 30Kkpema 3pocTae CTyniHb BMANBY YMHHMKIB,
Lo dhopMytoTb HEBE3MNEKW 1 3arpo3u.

Cepen, OCHOBHWUX 3arajlbHUX pwc, BNacTUBUX
3arpo3am (DiHaHCOBIli 6e3neLi CTPaxoBOro PUHKY,
BMOKPEM/IIOIOTb CYNEPeYNNBICTb, a/lbTEPHATUBHICTb
Ta HeBM3HAYEHICTb i [1, c. 138]. MoxHa CTBEPAXY-
BaTW, LLIO A5 3HATTS HEBU3HAYEHOCTI HaBINbLL BaX-
NIMBUM € BU3HAYEHHS MakCUMasIbHO MOX/IMBOI Kiflb-
KOCTi mxepesn hopmyBaHHSA He6Ge3nekK i BUHUKHEHHS
3arpos.

Cepepn, OCHOBHMX [kepen 3arpo3 (iHaHCOBIM
6e3neLi cnig BU3HAUUTU CMOHTAHHICTb (PiHAHCOBUX
[iil; HaassuyaliHi cuTyauil, Wo BM3Ha4YaTb BUCOKUI
piBeHb BMTpaT Ha 34INCHEHHA CTpaxoBUX BWNAAT;
BMNAAKOBICTb COL|ia/IbHO-EKOHOMIYHUX MNOAIA, WO
NpMBOAATL [0 YCKNaAHEHb Yy (hiHAHCOBIN Ajisnb-
HOCTI [2, ¢. 247]. JO fxepen 3arpo3 Ha CTpaxoBoMy
PUHKY TaKOX Crlif, BigHECTU OOMEXEHICTb pecypcis,
30Kpema (piHaHCOBUX, HeEOoBXiAHWX ANnA peanizauii
cTpaTeriin  po3BMTKY CTpaxoBUX KOMNaHiii; cknag-

HICTb OAHO3HAYHOI OL|IHK/ SIBULL, WO BigbyBalOTbCs
Ha CTPaxoBOMY PWHKY; He36anaHCOBaHICTb HaBax-
NUBILLINX €1EMEHTIB IHCTUTYLOHA/IbHOTO MeXaHi3my
naaHyBaHHS, LiHOYTBOPEHHS, a TakoX Mogenel eko-
HOMIYHOT NOBE/IHKN CTPAx0BUX opraHisadliid.

BuweckazaHe pfgae 3mory cTBepmkyBartu, L0
3arposa (hiHaHCOBIli 6e3neLi CTPaxoBOro pUHKY — Lie
HasiBHMI1 ab0 MOTEHUINHNIA NPOSIB BUK/NKIB | HEOE3-
nek, L0 3MyLLYyE NPUAMATV PU3UKKM, HACNIAKAMW SKNX
MOXe cTatu 36MToK [1, ¢. 139]. Mpu UbOMY HacniaKn
BMJ/IMBY 3arpo3 MOXYTb 6yTV BUP&XKEHI iCTOTHUMMU 3Mi-
HamMu napameTpiB PyHKLIOHYBaHHSA SIK OKpeMux cTpa-
XOBUX KOMMAHIi, Tak i CTpaxoBOro pyMHKy 3arajiom.

diHaHcOBY 6e3neky y cihepi cTpaxyBaHHs 3a3Bu-
yaii po3rnsgalTb SIK 6e3neKy CTPaxoBOro PUHKY Ta
6e3neky cTpaxoBoi komnaHdii [3; 4; 5]. Binbw TOrO,
(piHaHcoBa 6e3neka CTPaxoBUX KOMMNaHIA NexnTb B
OCHOBI (hiHaHCOBOT 6E3MNEKN CTPAXOBOIO PUHKY.

O.l. BapaHOBCbKWIi TakoX BKa3ye Ha BaXK/MBICTb
OOTPMMaHHA PiHAaHCOBOT 6e3MeKn CTpaxoBUX komna-
Hill, WO 3yMOB/IEHE, NO-NepLIe, HasABHICTIO CTpaxo-
BUX pe3epBiB K Baromoro mpxepesa L0BroCTPOKOBUX
iHBECTULiA, NO-gpyre, HEOOXIAHICTIO PO3BUTKY PUHKY
CTpaxyBaHHSA B yMOBax HeBM3HaYeHOCTi [4].

3akoH YkpaiHn «[lpo cTpaxyBaHHA» BuU3Hayae
yMOBM 3abe3neyeHHs (DiHaHCOBOI CTIKOCTI CTpaxo-
BMKa [6]. MapaHTismMn 3abe3nedyeHHs 1oro gpiHaHco-
BOI CTIlKOCTi € E€KOHOMIYHO OOIpyHTOBaHi CTPaxoBi
Tapucu; cTpaxosi pesepsu, AOCTaTHI AN151 BUKOHAHHS
3060B’13aHb 31 CTpaxyBaHHS, CMiBCTpaxyBaHHs, nepe-
CTpaxyBaHHS, B3AEMHOIO CTpaxyBaHHS; B/IACHI KOLLTU.

[0 MaKpOEeKOHOMIYHMX MNOKa3HMKIB (PiHAHCOBOI
6e3nekn cTpaxoBuka BIOHOCATL Taki [7, c. 72], aK
MakpOeKOHOMIYHa CTabifibHICTb Y KpaiHi; NigBULLIEHHS
piBHA cOLia/IbHO-EKOHOMIYHOTO PO3BUTKY PErioHiB
KpaiHw; iHpNALiVHI OdiKyBaHHS Ta MiH/UBICTb BasTHOT-
HOrO PUWHKY; FPOLUOBO-KpeauTHAa MOoMiThkKa B KpaiHi;
PO3BUTOK Ta CTabifIbHICTb (DOHOOBOrO PUHKY; NOAi-
TWYHa CTabiNbHICTb Ta 3aKOHOAABUYNIA PO3BUTOK; PO3-
BWUTOK HAyKOBO-TEXHIYHOrO NPOrpecy; iHBeCTULNHWIA
KniMat y KpaiHi Ta npuMBabnMBICTb CTPaxoBOro Cek-
TOPY; CTabiNbHICTL (PIHAHCOBUX PUHKIB; CTabISIbHICTb
noAaTKoBOro PeXxumy.

I'PYHTYIOUMCH Ha LX MOMOXEHHSAX, MOXEMO CKa-
3atu, Wo hiHaHcoBa 6e3neka CTPaxoBOi KOMNaHii €
CTaHOM (PiHAHCOBOT 3aXULLEHOCTI €KOHOMIYHUX iHTe-
peciB cTpaxoBuKa Bif, BHYTPILLHIX i 30BHILLHIX 3arpos,
wo 3abesneuye edrekTMBHe (DOPMYBaHHA Ta BUKO-
pucTaHHsA piHaHCOBUX pecypciB Ta CTBOPHE YMOBM
Ans noro ctabifibHOro hyHKLiOHYBaHHS.

OTXe, (piHaHCcOBa 6e3neka CTpPaxoBOi KoMMaHil
BKJ/THOYAE TaKi OCHOBHI CTPYKTYPHi €/IeMeHTN:

— (hopMyBaHHS BNacHOro Kanitasy CTpaxoBuKa,;

— (hbopMyBaHHA Be/IMYNHU CTPaxoBMX pe3epsiB,
JocTaTHIX 4N BUKOHaHHA 3000B’'A3aHb nepeq cTpa-
XyBaUlbHMKaMU;

— BU3HAYEHHS peasibHOT BENMUMHN NpUbyTKY BIA
CTpaxoBux onepawuii;
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— IHBECTYBaHHS B/IaCHUX KOLUTIB i KOLUTIB CTpaxo-
BUX PE3EPBIB;

— PO3BUTOK [OBIOCTPOKOBOIO CTPaxyBaHHS XUTTS,
o 3abesnevye piHaHCOBY 6e3MeKky pPUHKY CTpaxy-
BaHHA 3arasioM, OCKi/IbkM 6a3yeTbCA Ha «A0BrUX»
rpowax i He € «CXeMHVIM», TOMY Ai0r0 MOXHa oXapak-
Tepu3yBatu K iHAMKaTop DiHAHCOBOT 6e3nekn cTpa-
XOBOFO PUHKY.

OTxe, 6e33anepeyHnM € Te, Lo JOCATHEHHSI HE0b-
XifHOrO i1 AOCTaTHLOIO PiBHsI DiHAHCOBOT GE3NEeKN — Lie
6e3nepepBHUii, CUCTEMHWIA NPOLEC, KIHLEBOK METOH
AKOro € 3anobiraHHsA 3arposam abo MiHiMi3auis X
Hacnigkie (YHUKHEHHs1 abo 3MeHLUIeHHSA wkoaw). Loao
LbOro HaiBaXKNMBIiLLMM eTanom 3abesneveHHs diHaH-
CoBOI 6e3nekn € cTpateriyHe naaHyBaHHs, CrpsiMo-
BaHe Ha BU3HAYEHHS KiNIbKICHUX OPIEHTUPIB Aif/IbHOCTI
CTpaxoBOi KOMMaHii Ta AKiCHUX napamMeTpiB Kopropa-
TMBHUKX pecypciB. Kpim Toro, Heo6XxigHO BpaxoByBaTH,
WO dhopmyBaHHA i peanizauis Takoro njaaHyBaHHSA
30I/ICHIOIOTLCA Ha OCHOBI OLLiHIOBaHHA e)eKTUBHOCTI
3axofiB WoAo 3anobiraHHsA BWHUKHEHHIO 3arpo3 3
BMKOPUCTaHHAM IHAMKATMBHOI CUCTEMU, LLO BK/IKOYAE
060B’I3KOBO MOPOroBi 3HAYEHHS OKPEMMX iHAWKATO-
piB, @ TaKOX METOAMKY, L0 Aae 3MOry OLIHUTU piBEHb
(hiHaHCOBOI Ta EKOHOMIYHOI 6e3neku [8].

CbOrofHi niaxoan A0 OLUiHIOBaHHS piBHSI 6e3neku
CTPaxoBOr0 PWHKY B YKpaiHi BW3HauyeHi MeTtoguu-
HYMMW peKoMeHAaLISIMU LLOA0 PO3PaxyHKy PiBHSA eKo-
HOMIYHOT 6e3nekn YkpaiHu Bif 29 »oBTHA 2013 poky
[9]. ¥ ubOMy [OOKYMEHTI 3a3HayeHo, Wo Oesneka
CTPaxoBOro PUHKY € CK1aA0BoK (hiHAHCOBOI 6e3neku
AepxaBu i nepegbdbaqae BCTaHOB/IEHHS AOCTaTHLOIO
PiBHA 3a40BOJIEHHA MOMUTY Ha CTpPaxoBi MOCNyru.
PekoMeHAYyeTbCA  34iCHIOBATM  OLIHIOBAHHA 3a
[BOMa NokasHukamu, a came 3a piBHeM NPOHNKHEHHSA
CTpaxyBaHHsA (BifCOTKOBE CNiBBiAHOLIEHHA BasIOBUX
CTpaxoBux npemiii Ta BBIT) Ta 4acTKO HaAXOLKEHb
CTPaxoBux MNpeMili TpbOX HaBIIbLUNX CTPaxoBUX
KOMNaHilii y 3ara/ibHOMy HaAXOMKEHHI CTpaxoBuX
npeMiii (KpiMm KOMNaHin CTpaxyBaHHS XUTTS).

3pocTaHHA NepLUoro NoKasHMKa Mae CTUMYSIOH-
ynii BN/IMB Ha piBeHb DiHAHCOBOT GE3MEKN AepXaBu,
OCKi/IbKM BKa3ye Ha PO3BUTOK CTPaxOBWX BifjHOCWH i
30i/IbLLUEHHA MONUTY Ha CTPaxoBi NOCNYrK, a TakoX
BM3HA4Ya€ pPiBEHb CTPAXOBOI0 3axXWUCTy €KOHOMIYHUX
cy6’ekTiB Big pv3ukiB. [pyruii NOKasHWK 3a xapakTe-
pom fii € [ecTUMynATopoMm, TO6TO MiABULLEHHS 3Ha-
YeHHS LibOro NoKasHyKa XxapakTepuaye nosisy CUCTeM-
HOro pU3KKy Yepe3s 36i/bLUEHHS 3a1EXHOCTI 6e3nekn
CTPaxoBOro pMHKY 3arasioM Bif, 6e3nekun oKpeMumx cuc-
TEMOYTBOPIOOUMX KOMMaHii [10, c. 56-57; 11, c. 307].

Ha pymky C.A. A4kacoBOi, OLiHKY (iHaHCOBOI
6e3nekn CTpaxoBOro PUHKY HEOOXiAHO AOMOBHUTH
pO3paxyHKOM MOKasHUKa pPUHKOBOI Kanitastisauil
(yacTka BNacHoro kanitasly B akTuBax), OCKINIbKW
Lue [OoMomMoxe onucatu BNAVWB PU3KKIB Ta MOKPUTTA
HecnogiBaHmx 36uTkiB [7, ¢. 73]. 3 LM MOXHa noro-
ONTUCS, OCKINIbKWM HeAOCTaTHA KaniTanisalis cTpaxo-
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BMX KOMMaHili € OOHIE 3 OCHOBHMX 3arpo3 piHaH-
COBIll 6e3neLi CTPaxoBOro PUHKY 4Yepes 3pOCTaHHS
YyacTku nepecTpaxyBaHHA 3a KOPAOHOM, WO MNocu-
JOE 3/1EXHICTb BITYM3HAHOIO CTPAXOBOIO PUHKY Bif,
KOH'IOHKTYpY MiXHapogHux puHkis [11, c. 304—-305].

Ha nigTBepaXeHHA BaroMocCTi Takoro mnigxoay
MOXHa BiA3HA4WUTK, WO, 3a AaHumu HaukomdiH-
MoC/yr, YacTka B/laCHOro Kanitajly B akTuBax 3a
2016-2018 poku mMasia TeHAEHLi0 [0 3HWKEHHSA K
AN KOMMNaHiA 3 pU3NKOBOrO CTpaxyBaHHSA, Tak i Ans
KOMMNaHii 3i cTpaxyBaHHS XWUTTS. Lle 3HMKXeHHS Bia-
6yniocs Ans nepwoi rpynu CTpaxoBuX KOMMNaHii i3
43,66% y 2016 poui ao 33,11% y 2018 poui, ansa apy-
roi — 3 35,6% no 31,5% signosigHo [12].

OTXe, CbOrofHi GiNbLUICTbL YKPATHCLKMX CTpaxo-
BMX KOMMaHin He BiAPI3HAETLCSA BMCOKOK Kanitasi-
3alieto, WO MOPOMXKYE HeratuBHY CMPSAMOBAHICTb Y
X AIANLHOCTI, OCKiSIbKM BigOMO, WO CTpaxoBa Ais/b-
HICTb MOXe BYTM eKOHOMIYHO edDEKTMBHOK 3a BUCO-
KOT KOHLLeHTpauji kanitany, TOMy CTpaxoBi KOMnaHii 3
HM3bKOO KaniTanisauieto CBOE (piHaHCOBE CTaHOBULLE
NiATPUMYIOTb 38 paxyHOK HafaHHA TiHbOBUX CTPaxo-
BWX MOCANYT, YHaCTi B «CXEMHUX>» onepauisx 3 «BigMu-
BaHHS» KOLUTIB, 06CNYroByBaHHs iHTepeciB 6yab-sKoi
BEMKOT Bi3HEC-TPYNK, O CNPUSE NOAOPOXYAHHIO Ta
0BMEXEHHIO CMEKTPY CTPaxoBUX MOCAYr As Hace-
NEeHHs1, Masioro i cepefHboro Gi3Hecy, OoTXe, Norip-
LLYE KOHKYPEHTOCMPOMOXHICTb EKOHOMIKW 3arasiom.

[nsa BcebBiYHOro posrnsgy Ta BpaxyBaHHA BCiX
MOXNMBUX Hebe3nek i 3arpo3 iHaHCOBIN 6e3-
newi CTpaxoBOro pPUHKY HeobxigHa X knacudikauis
3a pi3HAMKU KpUTEpPIIMWU. Y BiNbLIOCTI AO0CNiIAKEHD
3arpo3n g9 6es3nekn CTpaxoBOrO PWHKY MNogins-
I0Tb Ha 30BHILLHI Ta BHYTpIWHI [8; 11, c. 303-304].
OpaHak B ymMOBax 3p0CTaruoil BiAKPUTOCTI yKpaTHCbKOT
€KOHOMIKMN MOCTae HeOoOXiAHICTb YTOYHEHHSA Takol
Knacugikal,ii, OCKifIbKM 30BHIilLHI 3arpo3y MOBWHHI
BpaxoByBaTU He TiNlbKM CTaH i XapakTtep PO3BUTKY
HaLioHa/IbHOTrO MakpocepeaoBuLLa, ase il BNUB CBi-
TOBUX (PIHAHCOBUX PUHKIB (puUc. 1).

Cepe, NpyYMH BUHWKHEHHS 3arpo3 CBITOBOIO
PiBHS MOXHa BULINNTHN:

— CTpiMKi rnob6anisauiiHi npouecu Ta iHTepHauio-
Hani3aLito CBITOBOrO pMHKY CTPaxoBuX MNOCAYT;

— 3HauyHWii PpiBEHb KOHUEHTpauii iHaHCOBKX
pecypciB Ha MiKHaApOAHOMY CTPaxOBOMY PUHKY Ta
iHTerpauito y cpepi nepectpaxyBaHHs;

— BUCOKWIA CTYMiHb YyT/IMBOCTI CTPAxXOBUX PUHKIB
yepes iX B3aEMO3B’A30K Ta BMKOPWUCTAHHA HOBITHIX
iHbopMaLiAiHUX TEXHONOTII;

— B3AEMONPOHMKHEHHSA Ta NpaBoBY YHidikallito
OepXaBHOT NONITUKN Yy cdiepi perynoBaHHS PUHKY
CTpaxoBuX NOCNYT, ska Aefani binblue 3a/1eXnTb Bif,
CBITOBMX (DiHAHCIB.

[0 NpyyvH BMHWKHEHHS 3arpo3 Ha HauioHaUIb-
HOMY piBHI cnig BigHecTu:

— HecTabiflbHy coujanibHy Ta BiliCbKOBO-MONITUYHY
cuTyadito;
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3arpo3u 3a piBHEM BUHHUKHEHHS

CBITOBHH piBEHb

HalllOHAILHUH PiBEHb

piBEHb CTPaxoBOi KOMITaHii

|

30BHIIIIHI 3arPO3H

|

BHYTPIIIHI 3arpo3u

[ CrpaxoBuil pyHOK YKpaiHu ]

Puc. 1. Knacudikayis 3arpos c¢piHaHCOBI 6e3neLi CTPaxoBOro pUHKy YKpaiHu

— 3HAYHWI piBEHb IHPALIHMX OYiKyBaHb Ta HU3b-
Kuii NNaToCnpOMOXHWUIA NONUT HACESEHHS;

— HECTIKMIA thiHaHCOBWIA CTaH Ta 36UTKOBY Ajisi/b-
HICTb 3HAYHOI YaCTWHU Cy6’eKTIB roCNofapOBaHHs;

— HeOCKOHa/TiCTb YMHHOTO 3aKOHOZaBCTBa Ta
HOPMaTMBHO-NPABOBOr0 3a6e3MNe4YeHHs Yy CTPaxoBiii
cchepi;

— 3HAYHY 3a/1EXHICTb Ai/IbHOCTI CTPax0BUX KOM-
naHiii Bifg, cTabiNibHOCTI GaHKIBCbKOIO CEKTOPY;

— HenpuBabnUBICTb BiNLLLIOCTI HaMPAMIB PO3Mi-
LLIeHHS CTPaxoBUX pe3epBiB;

— BPAas/IMBICTb HaLiOHA/IbHOrO CTPaxoBOro PUHKY
yepe3 306i/bLUEHHSA 4acTKM iHO3EMHOro CTaTyTHOro
KaniTany y 3arasibHiii Cymi BnacHoOro kanitasy crpa-
XOBMKIB, 0COGNBO Y chepi nepecTpaxyBaHHs.

Lloao BHYTpILWHIX 3arpo3, TO6TO Ha piBHI CTpaxo-
BMX KOMMAHIN, TO CNif BUAINNTY Taki:

— HefjocCTaTHIA piBeHb KaniTanizauii CTpaxoBuXx
KOMMaHiiA;

— BifJICYTHICTb Y BiNbLIOCTi CTPaxXoBUKiB ePeKTUB-
HOI cuctemun QOPMyBaHHS Ta yNpas/iHHA puU3nkamu
CTPaxoBoro noprdens;

— HU3bKa peHTabenbHICTb CTPaxoBUX KOMMaHii
yepes BYCOKY BapTiCTb BeLEeHHs Gi3Hecy Ta 3arasibHy
HU3bKY SKICTb aKTUBIB,

— 3HaYHa KiNbKiCTb KENTUBHUX CTPaxoBMX Komna-
Hili, SIK HacnigoK, Hes3aliKaB/EHICTb CTPaxOBUKIB Y
NiABULLIEH] SKOCTi CTPaxoBuX MOCNYT;

— HU3bKUI PiBEHb CTPax0BOi Ky/IbTYpPW MOTEHL, -
HUX CTpaxyBa/IbHUKIB.

OTxe, 34e6iNbLLOoro BHYTPILLHI 3arpo3u (hiHaHCOoBIl
6e3neLi CTpaxoBOro pUHKY NoB’A3aHi 3 HeeYeKTUBHUM
MEHEKMEHTOM Y MeXaxX CTPaxoBMX KOMMaHiIi.

YCyHeHHS BULLIE3a3HAYEHMX 3arpo3 34aTHe BUCTY-
MATU BPIBHOBAXEHOK CU/OK LWOAO BCIX YYaCHUKIB
CTPaxoBOr0 PUHKY YKpaiHM i 3a6e3neuntn diHaH-
coBy 6e3neky B Uil chepi.

BUCHOBKM 3 NpOBeAeHOro focnimkeHHsA. Pos-
OygoBa CTPaxOBOrO PUHKY YKpaiHM BuUMarae Kommn-
NIEKCHOTO Ta CUCTEMHOIO XapakTepy, WO noTpebdye
KoopAuHaLil 3ycunb YCiX Y4YacHUKIB CTpaxoBoro
PVHKY. 3a3Ha4eHe CnpuAaTME 0BI'PYHTYBaHHIO SKICHO
HOBUX, GiflblW UiNecnpsMoBaHNX MigXo4iB 40 PO3-
6y[0B/ Takoro CTPaxoBOro PUHKY, SKUA CTUMYSIO-

BaTMMe PO3BUTOK EKOHOMIKW, BUKIUKaTMME [AOBipy
HaceneHHs Ta 6yae KOHKYPEHTOCMPOMOXHMM Ha
30BHILUHIX pUHKaX.

OTxe, Ha nepLue MicLe Mae BUIATK 3abe3neyeHHs
CUCTEMHOT CTabifIbHOCTI, 3MEHLUEHHS BpPa3/NBOCTI
6e3nekn CTpaxoBOro PUHKY [0 30BHILLHIX Ta BHYTPILL-
HiX hbakTopiB-AecTabinizatopis, NiABULLEHHS SKOCTI Ta
epeKT1BHOCTI AiANIbHOCTI YYaCHUKIB CTPaxX0oBOro PUHKY.

Ockinbkn B ymoBax (piHaHCOBOI Ta coLlianbHo-
NOMITUYHOT KPU3W HA PUHKY CTpaxyBaHHA Ckianacs
cuTyauisi, 00ymMOB/iEHAa HU3bKMM piBHEM KaniTani-
3auil Ta HepauioOHaIbHOK CTPYKTYPOK PO3MILLEHHS
KOLUTIB CTPaxoBMX pe3epBiB i BlaCHNX KOLWTIB CTpa-
XOBWKIB, TO AN NOCWUMEHHA (hiHAHCOBOI 6Ge3neku
CTPaxoBOr0 pPUHKY HEOoO6XiAHO BU3HAYMUTM TaKWuii
nepenik gii, ik po3po6neHHs KpUTEpIiB Ta BBEAEHHS
B A1it0 HOPMAaTMBIB AOCTATHOCTI, AMBEPCUDIKOBAHOCTI
Ta AKOCTI aKTUBIB CTPAxXOBUKIB; BXUTTHA KOMIMJIEKCY
3axofiiB, CpAMOBaHMX Ha NpoTUAil0 hiHAaHCOBOMY
LaxpaicTBy 3a y4acTio CTpPaxoBMX KOMMaHii; BBe-
OEHHS LOAO CTpaxoBMX KOMMaHili fieBoi cuctemm
NpyAeHLUinHOro Harnsay.
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ACTUAL THREATS OF THE FINANCIAL SECURITY OF THE INSURANCE MARKET OF UKRAINE

The purpose of the article. To identify the main destabilizing factors influencing the financial security of the
Ukrainian insurance market in the current conditions of unstable economic environment.

The financial security of the insurance market should be considered as one of the main conditions for its
effective functioning and the basis for the protection of property interests of insurers. Therefore, it is appropri-
ate and relevant to identify the phenomena and factors that lead to the creation of external and internal threats
to the financial security of the insurance market, in order to develop mechanisms to neutralize, minimize or
eliminate their impact.

Methodology. In the process of research such general scientific methods as: methods of theoretical gen-
eralization and comparison were used in the study of the essence of the category of "threat" in the sphere of
ensuring the financial security of the insurance market; methods of grouping and systematization were used
when identifying sources of threats to the financial security of the insurance market, consideration of indicators
used to assess the level of security of the insurance market; methods of complexity and logical generalization
were used to clarify the classification of threats to the financial security of the insurance market in the condi-
tions of increasing openness of the Ukrainian economy.

Results. Financial security of the insurance market implies a state of financial security of all participants
of insurance relations. It is achieved through the implementation of a set of measures aimed at reducing the
impact of external and internal threats to the financial stability of the insurance market.

The threat to financial security should be characterized as a set of negative conditions and factors that
cause multiple financial consequences.

Threats to the insurance market are inherent in such common features as uncertainty, alternativeness and
inconsistency, so it is important to identify the maximum possible number of sources of danger formation and
the emergence of threats. Among the main sources of such threats there are the limited financial resources
of insurance companies and the complexity of unambiguous assessment of the phenomena occurring in the
insurance market.

The financial security of the insurance market is ensured, first of all, by the security of insurance companies,
which is related to the state of financial protection of the economic interests of the insurer against internal and
external threats.

The financial security of the insurance company should include such primary structural elements as the for-
mation of the insurer's own capital and sufficient insurance reserves, determination of the real value of profits
from insurance operations, investment of own funds and insurance reserves, development of long-term life
insurance. The most important step in ensuring financial security is strategic planning aimed at determining the
guantitative benchmark of an insurance company and the qualitative parameters of its own financial resources.

In the conditions of low capitalization of insurance companies it is suggested to take into account the index
of market capitalization of the insurer when assessing the level of financial security of the insurance market
of Ukraine. Attention is paid to the fact that increasing the capitalization of insurers will increase their financial
firmness, solvency and stability in the insurance market.

Given the growing openness of the Ukrainian economy, it is necessary to clarify the classification of pos-
sible dangers and threats to the financial security of the insurance market, since external threats must take
into account not only the state and nature of the development of the national macroenvironment, but also the
impact of the world financial markets.

Therefore, achieving the necessary and sufficient level of financial security is a continuous, systematic
process, the ultimate goal of which is to prevent threats or minimize their effects.

Practical value. The approaches presented to identify the sources of danger formation and the emergence
of threats will contribute to the justification of qualitatively new, more targeted measures to build such an
insurance market that will stimulate economic development, generate public confidence and be competitive in
foreign markets.
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