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The article reveals the peculiarities of the forma-
tion of investment potential of the national econ-
omy. It is substantiated that in the conditions of
decentralization of power and finances there is
a need for structural changes and diversification
of economic activities not only at the state level,
but also at the local and meso levels. It is proved
that the investment potential is associated with
national wealth and gross domestic product. It
has been found that the largest share of fixed
assets of Ukraine is concentrated in industry.
As a result of the research, it is proved that in
terms of assessing the investment potential
through the national wealth and fixed assets
of Ukraine, industry is the dominant impera-
tive, which should be considered transport with
related economic activities and administrative
support services. It is justified that the revealed
dynamics of the recession of the industrial sec-
tor of the Ukrainian economy has taken place
in combination with the deterioration of price
dynamics in key commodity markets of national
exports. It is proposed to improve the position
of Ukraine in world markets, it is necessary to
intensify cooperation between business (own-
ers), government and civil society in the devel-
opment and adoption of national and territorial
program documents.
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B cmambe packpbimbl 0cO6eHHOCMU ¢hop-
MUPOBaHUSI UHBECMUUUOHHO20 MomeHyuana
HayuoHas1IbHOU 3KOHOMUKU. OBOCHOBAHO, YMOo
B ycrosusix OeyeHmpanusayuu sracmu U

(buHaHCOoB BO3HUKaem HeobxooUMOoCmb CMPYK-
MypHbIX UsMeHeHuUl u dusepcughukayuu sUOOB
3KOHOMUYeCKoU OesimesIbHOCMU He  MO/IbKO
Ha yposHe 20cydapcmsa, a U Ha JI0KasbHOM
U Me30ypoBHsIX. 3acsudemesibcmsosaHo, Ymo
UHBECMUYUOHHbLIU  MOmeHyuaa  cs8s3bisaom
C HayUOHa/lbHbIM 602amCcmBoM U Ba/108bIM
BHYMPEeHHUM rPodyKMOM. YCmaHOoB/1eHo, Ymo
Haubosbwasi 007151 OCHOBHbIX cpedcms Ykpa-
UHbI cocpedomoydeHa B8 MNPOMbIW/IEHHOCMU.
B pe3ysbmame rposedeHHbIX ucc/iedosaHuli
0doKa3aHo, Ymo B8 pa3pe3e OUYeHKU UHBECMU-
YUOHHO20 romeHyuana yepes HayuoHa/IbHoe
602amcmBo U OCHOBHbIe cpedcmsa YKpauHsl,
MPOMbIW/IEHHOCMb  BbICMynaem OOMUHAHM-
HbIM UMIepamusoM, 3a KOmOopbIM c/redyem
paccmampusams mpaHcropm ¢ cornymemay-
owWuMu Budamu  IKOHOMUYECKOU desimesibHO-
cmu U adMUHUCMpPamuBHO-BCIOMO2ame/ibHoe
obcnyxusaHue. OBOCHOBAHO, YMO BbisiB/IEHa
OduHamuKka criada MpPOMbILW/IEHHO20 Cekmopa
3KOHOMUKU YKpauHbl npoucxodusa 8 codema-
HUU € yXyoweHuem yeHoBoU QUHaMUKU Ha K/1to-
ueBbIX MOBAPHBIX PbIHKaX HaYUOHa/IbHO20 JKC-
ropma. [pednoxeHo 0715 yaydweHust nouyuu
YKpauHbl Ha MUPOBbIX PbIHKaX HE0bX0O0UMO
aKmusu3uposams CompyoHU4ecmso 6usHeca
(nadenbyes), snacmu u npedcmasumeneli
2paxdaHCKo20 obwjecmsa 8 Harpas/ieHuu pas-
pabomku u npuHaMusi obujeaocydapcmseH-
HbIX U MEeppumopua/ibHbIX  MPo2PaMMHbIX
O0KYMEHmMOB.

KnioueBble cnoBa: 2ocydapcmseHHoe peay-
JlUpoBaHuUe  3KOHOMUKU, — OeyeHmpasiu3ayus,
UHBECMUYUU, UHBECMUYUOHHBIU nomeHyuarn,
HaYUOHa/TbHasi 3KOHOMUKA, MPOMbIULIEHHOCMb.

Y cmammi po3kpumo ocobsiusocmi ¢hopMyBaHHs IHBECMUUIIHO20 MomeHyiasTy HayioHasibHOI ekoHoMiku. OBrpyHmoBsaHo, Wo 8 yMosax deyeHmpasii-
3ayii B1adu ma ¢hiHaHcis BUHUKaE HEOBXIOHICMb CMPYKMYyPHUX 3MiH ma dusepcucbikayil 8Udis EKOHOMIYHOI Gisi/IbHOCMI He MIJIbKU Ha PiBHI depxasu, a
i Ha 7IoKa/IbHOMY ma Me30piBHsIX. 3acsidyeHo, Wo iHeecmuyitiHUt MomeHyjasa Mos’s3yroms i3 HayioHa/lbHUM 6a2amcmsoM ma Ba/l08UM BHYMPIWHIM
Mpodykmom. 3’iCoBaHO, Wo Hallbi/iblua Yacmka OCHOBHUX 3acobis YkpaiHu 30cepedxeHa y npomucsiosocmi. B pesysibmami rnposedeHux 00C/ioxeHb
008edeHo, W0 y po3pi3i OUIHKU IHBECMUYIUIHO20 MoMeHyiasTy Yepe3 HayjoHasibHe bazamcmso ma OCHOBHI 3aC06U YkpaiHu, NpoMUC/IOBICMb BUCMYNAE
OGOMIHAHMHUM iMrepamusoM, 3a sIKUM C/1i0 po32/1si0amu mpaHcriopm i3 cynymHiMu sudamu eKOHOMIYHOI disi/isHocmi ma adMiHicmpamusHO-00MOMKHe
06c1yeosyBaHHs1. OBbrpyHMosaHo, Wo Busie/ieHa duHamika criady MPOMUC/I0B020 CEKIMOPY EKOHOMIKU YkpaiHu 8idbysasiacsi y NOEOHaHHI i3 Mo2ipweHHs M
YiHOBOI QUHaMIKU Ha K/TF0H0BUX MOBapPHUX PUHKaX HaUioHa/1bHo20 eKcriopmy. [poaHasizosaHo i 008e0eHO, Wo Busia/ieHul crad supobHUYmMBsa npoodykyjii
MOSICHIOEMBCS BI/IUBOM HACMYIMHUX (hakmopis: BUCOKUL piBEHb 3HOCY OCHOBHUX 3ac06is; HedocmynHicmb mpaduyitiHuX PUHKIB; BUCOKUL piBeHb eHep-
2omicmkocmi ma Mamepiasiomicmkocmi BupobHUYMBa; BilicbKosi Of; Kadposa Kpu3a Yepes BiOMmiK KeaslighikosaHUX rMpayiBHUKIB 38 KOPAOH; IHBeCMUUItHI
obmexeHHs1; naHoemisi Covid-19. BcmaHOB/MEHO, W0 06MeXeHHs iIHBeCMUYIUHUX pecypcis 07151 MPOMUC/IOBO20 CEKIMOpPY MOSICHIOEMbCST HEOXOHUM Kpe-
oumysaHHsIM NIONPUEMCMB 0aHO20 CEKMOpY, Hasimb 3a HasBHOCMI BI/IbHUX KOWMIB Yy GaHKIBCbKUX ycmaHo8. [poaHasizo8aHo cmamucmuyHi daHi, siki
O0eMOHCMPYOMb 3MEHWEHHST 3a2a/TbHOI YUCEe/TbHOCMI Hace/IieHHs YKpaiHu, 8io’eMHUll MpupooHil npupicm ma dodamHill MiepayitiHuli npupicm. Npome
MigpayitiHull rpupicm He nepeKpusae 3Ha4YeHHs MPUPOOHb020 3MEHWEHHS] HAaCe/IeHHS. 3arporoHOBaHo 07151 MOKPaWEeHHsI no3uyil YkpaiHu Ha caimosux
PUHKax HeOBXIOHO akmusizysamu crigrpayto 6i3Hecy (8acHuUKig), e1adu ma rMpeodcmasHUKIB 2pOMadCbKo20 CyCriibCmaa 8 HaNpsIMKY Po3pobKU ma npu-
UHAMMS 3a2a/1bHO0EPXXaBHUX Ma mepumopiasibHUX Npo2pamHUX OOKyMEHMIB.

KntouoBi cnoBa: depxasHe pezy/itosaHHs1 eKOHOMIKU, deyeHmparizayis, iHsecrmuyji, iHeecmuyitiHut momeHyjast, HayioHaslbHa eKOHOMIKa, MPOMUC/IOBICMb.

Formulation of the problem. Investment potential
should be considered as a source of economic growth
in the country as a whole, as well as its territories and
industries. Again, the emergence of new challenges
for the national and global economy, for example,
COVID-19, proves the importance of using investment
resources to address planned national development
issues and for emergencies.

In the context of decentralization of power and
finance, there is a need for structural changes and
diversification of economic activities not only at the
state level, but also at the local and meso levels, as
there are threats of inability of leading enterprises and
industries to adapt to new challenges and competitive
conditions of globalization. Sometimes, in the context
of economic globalization, the possibility of state
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influence on the development of individual business
structures and economic entities is much smaller than
the influence of the global economy and international
corporations. Given these trends, there is a need to
assess the investment potential at different levels:
national, sectoral, territorial, and local [15].

Analysis of recent research and publications.
Researchers of the investment sphere often associate
the national investment potential with long-term
investments in the productive and non-productive
spheres in order to make a profit or achieve a social
effect [2, p. 112; 3, p. 320; 4, p. 260; 5, p. 187; 12-14].

S.0. Zaika considers investment potential as “a set
of hidden investment resources, opportunities, stocks,
which under the influence of various factors interact
to address strategic objectives” [6]. I.P. Nechytailo
interprets the national investment potential of the
country as “the amount of national wealth accumulated
by society at the time of assessing the potential
and gross product of the current period, aimed at
saving” [7].

Thus, the investment potential is associated with
national wealth and gross domestic product.

Formulation of the goals of the article. The purpose
of this work is to substantiate the modern features of
the formation of investment potential of the national
economy.

Presenting main material. Public wealth contains
the means of production, which in turn include fixed
and current assets. At the beginning of 2018, the
value of fixed assets in Ukraine as a whole amounted
to 3,571 billion UAH, and at the end of the year -
3,783 billion UAH. The indexation ratio of fixed assets
was 118.4% and the depreciation rate was 60.6% [1].
The characteristics of the change and structure of
fixed assets of Ukraine do not differ radically over the
past five years, so 2018 can serve as a base year.
Statistics show that the largest share of fixed assets
in Ukraine is concentrated in industry: 34%. In the
structure of fixed assets of industry, the largest share
of 14.8% is occupied by fixed assets of electricity,
gas, steam and air conditioning, and 13.1% is for fixed
assets of the processing industry [1]. The next largest
fixed assets are occupied by transport, warehousing,
postal and courier activities (18%) and activities in the
field of administrative and support services (15.5%).
Thus, in terms of assessing the investment potential
through the national wealth and fixed assets of
Ukraine, industry is the dominant imperative, which
should be considered transport with related economic
activities and administrative support services.
A negative characteristic of fixed assets of Ukraine is
the high degree of wear, in particular for industry; this
figure is 66.4%, for transport with related economic
activities — 62.9%, and for administrative support
services it is as much as 83%. Thus, the types of
economic activity that occupy the largest share in the
structure of fixed assets of Ukraine are characterized

by the highest level of wear [15]. Industry belongs to
those types of economic activity that affect all spheres
of life of the population. “It creates the means of labour
and consumer goods, thereby influencing people’s
employment, economic development, social sphere,
ecology, security ... Therefore, in leading countries,
industry is purposefully developed” [7]. In absolute
terms, the dynamics of industrial output at current
prices shows growth each year. However, if we use
the possibility of converting prices into the prices of the
base year, the indices of industrial production do not
always exceed 100%. The index of industrial products
in terms of prices in 2016 (2016 = 100%) shows a
decline inindustrial production in 2013, 2014, 2015 and
2019 [8]. The monthly dynamics of the industrial
production index for 2020 proves the continuation of
the identified decline in production volumes. For 2020,
in all sub-sectors of industry there are months during
which there is a decrease in production (Industrial
Production Index <100%) except for the production
of chemicals and chemical products. In industry as a
whole, the average level of the industrial production
index is 93.0%. This gives grounds to claim that in
2020 this figure will also be less than 100% [8].

The identified decline in the industrial sector of
Ukraine’s economy was combined with deteriora-
ting price dynamics in key commodity markets of
national exports, such as metallurgy, and price
competitiveness of domestic products. The identified
decline in production is due to the influence of the
following factors: high level of depreciation of fixed
assets; unavailability of traditional markets; high level
of energy and material consumption of production;
military action; personnel crisis due to the outflow of
skilled workers abroad; investment restrictions; the
COVID-19 pandemic.

In response to the emergence of new threats to
industrial development, the Cabinet of Ministers of
Ukraine in February 2020 established a coordination
center on industry, “its task is to prepare effective
solutions that promote domestic industry, industrial
production, and job creation. The coordination center
includes representatives of the central executive
bodies — the Ministry of Finance, the Ministry of
Infrastructure, the Ministry of Energy, the State Tax
and State Customs Services, the State Statistics
Committee” [9].

After overcoming the decline in GDPin 2014-2015,
Ukraine was experiencing a period of gradual
recovery and increase in production. However, due to
the decline in industrial production, another decline in
GDP is also expected in 2020.

The limitation of investment resources for the
industrial sector is explained by the reluctance to
lend to enterprises in this sector, even if there are free
funds in banking institutions.

Statistical data for 2015-2019 show a slight
decrease (-2.07%) in the share of own funds of
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enterprises and organizationsin the structure of capital
investments, which is evidence of a decrease in the
level of own investment opportunities of enterprises
and organizations, in particular. However, the share
of own funds in the structure of capital investments
remains dominant and exceeds 65% [1].

In the first half of 2020, the amount of capital
investment amounted to UAH 163,781.5 million,
which is much less than in 2019. In the structure of
capital investments, own funds have already reached
the level of 69% in January-June 2020. The share of
state budget funds decreased to 4.5%, and the share
of local budgets was up to 7% [1].

It should be noted that the first half of 2020 was
marked by a sharp decrease in the level of capital
investment compared to the corresponding period
of 2019. According to the State Statistics Service
of Ukraine, in January-June 2020, the total capital
investment index was 65.1%, which means a
decrease of 34.9% in the level of capital investment
in general for all types of economic activity.
For agriculture, forestry and fisheries, the decrease
in the level of capital investment in the first half
of 2020 was 44.5%, for industry — 37.2%, for
construction— 22.9%, for transport — 55.4%.

In the first half of 2020, the capital investment
index exceeded 100% (as a percentage of the
corresponding period of the previous year) only for
the following types of economic activity: postal and
courier activities (139.2%), provision of other ser-
vices (124.3%), telecommunications (110.7%), which
partially provided an opportunity to compensate for
the lack of capital investment of the previous period
for this type of activity.

Thus, for the first half of 2020, the crisis state of
capital investment in Ukraine is outlined. A similar
crisis situation has been observed in the dynamics
of foreign direct investment in Ukraine since the
beginning of 2020.

Another alarming signal is that the statistics show a
decrease in the total population of Ukraine, a negative
natural increase and a positive migration increase.
However, migratory growth does not overshadow
the importance of natural population decline. Thus,
migration processes cannot restore the population as
of 1991. There is a threat of demographic crisis and
staff shortage, which negatively affects the level of
human and investment capital of Ukraine. Therefore,
it is necessary to implement social programs to
support the birth rate and improve living standards.

Unsatisfactory financial conditions in combination
with limited access to investment resources for
enterprises make it impossible to modernize fixed
assets, as well as production and technological
processes, as well as increase production. Limited
own resources and the inability to attract foreign
investment lead to a loss of competitive position of
industrial enterprises in domestic and global markets.
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Strictly speaking, this situation is typical for industrial
enterprises and the enterprises of other economic
activities, including agricultural, transport enterprises,
etc. [11].

To improve Ukraine’s position in world markets,
it is necessary to intensify cooperation between
business (owners), government and civil society in the
development and adoption of national and territorial
program documents [15]. This entails the need to
create a legal framework, as well as organizational
and economic mechanism to reconcile the interests
of all participants in this type of cooperation on
a long-term partnership basis. The presence of
representatives of the scientific sphere in such
cooperation will accelerate innovative development
at the national, sectoral and territorial levels.

Conclusions and suggestions. The study allows
us to draw the following conclusions:

1. The factors of negative influence on the
development of Ukrainian industry are determined:
reduction of the level of world prices for ferrous
metals; national gaps in the development of railway
transport, which causes problems with logistics;
the need to repair production facilities in the fields
of metallurgy, electricity, gas and steam supply,
coke and oil refining; low level of yield in agriculture
(for the food industry); sanctions of the Russian
Federation; inflation; reducing the use of electricity
and gas due to global warming; market advantage
of imports of competitive products. The priority tasks
for the development of Ukrainian industry are also
outlined: renewal of industrial production facilities;
infrastructure and logistics development; balancing
external and internal market conditions; providing the
food industry by increasing the volume of agricultural
production; ensuring the purchasing power of
domestic consumers and expanding demand.

2.1t is established that the level of capital
investments in the first half of 2020 lags significantly
behind the previous year. In addition, with the
development of the COVID-19 pandemic in 2020, the
situation with the inflow of foreign direct investment
in Ukraine has also deteriorated significantly.
The balance of FDI according to preliminary results
amounted to -112.6%. This was not the case even
in the unfavourable economic development of 2014,
which was characterized as a crisis period associated
with the military conflict in the east and the annexation
of Crimea.

3. In terms of assessing the investment potential
through the national wealth and fixed assets of
Ukraine, industry is defined as a dominant imperative,
which should be considered transport with related
economic activities and administrative support
services. A high degree of depreciation of fixed assets
was established, in particular, for industry this figure is
66.4%, for transport with related economic activities —
62.9%, and for administrative and support services
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as much as 83%. Thus, the types of economic activity
that occupy the largest share in the structure of fixed
assets of Ukraine are characterized by the highest
level of wear. The established pattern clearly has a
negative impact on the level of investment potential.
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